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{THI%} INDENTURE M’I‘NESSE’I‘Hz ’I’hat TAMI S WELCH, INDIVIDUALLY (mdwxdually and collectwcly
* referred to as “Mortgagor”) of LAKE County, State of INDIANA, MORTGAGES and WARRANTS to the S& T -
\ ‘FEDERAL CREDIT UNION 8400 Broadwa Merrillville Indiana 46410, (“Mortga ee"), the following described re

: GE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN IN LAKE COUNTY, INDIANA.

" DESCRIBED AS! FOLLOWS BEGINNING AT A POINT ON THE WEST LINE OF SAID: Yela !

' SECTION 22075 FEET NORTH OF THE SOUTHWEST CORNER THEREOF; THENCE NORTH
ALONG THE WEST LINE THEREOF;IOO FEET, THENCE EAST 441 13FEET TOA POINT, (SAID




: ,Mortgagor Qomtly and severally) and Mortgagee covenant and agree as follows' ¢

: l.v‘ PAYMENT OF PRINCIPAL AND INTEREST. Mortgagor sha pay hen due all sums and charges, prmctpal
v 'and interest on any indebtedness which Mortgagor incurs under the Agreement or Mortgage, late charges as provrded in - :
the Agreement and the pnncrpal of and mterest on any | Future Advances secured by tlns Mortgage. _ .j : e

Ty T AXES, CHARGES, LIENS, Mortgagor sha pay all taxes, assessments charges, fines and 1mposrtrons

attrrbutable to the Mortgaged Premtscs.

N ' FEE SIMPLE QWNERSHIP, FIRST MORTGAGE RESTRICTIONS ON SECOND MORTGAGE'
o LIEN S. Mortgagor warrants to ‘and covenants with Mortgagee, that Mortgagor is the fee srmple owner of the Mortgage

- Premrses, subject only’ to the mortgage recxted herem, and current taxes and assessments Mortgagor further warrants and - -

- covenants that the mortgage includes no prohxbrttons against the Mortgagor’s entering this Mortgage or requirements’ ¢

. with which Mortgagor has not complied before entering this second Mortgage. Mortgagor shall promptly discharge any _

.. lien which has. prtonty over this Mortgage unless Mortgagor: (a) agrees in'writing to the payment of the obhgatro : :

7 secured by the lien in a manner acceptable to Mortgagee, (b) contests in good faith the lien by, ‘or defends against
T enforcement of the lren in, legal proceedings whrch in the Mortgagee § opinion operate to prevent the enforcement of the

" satrsfactory to Mortgagee subordmatmg the hcn to this Mortgage. If Mortgagee determines that ¢ any part of the -
- Mortgaged Preti'nses is subject to a lien which may attain a priority over this Mortgage, Mortgagor shall satisfy the hen
or take one or. more of the actrons set forth above wrthm 10 days of the gmng of notrce to Mortgagor of the exrstence :

T REPAIR OF MORTGAGED PREMISES INSURANCE. Mortgagor shall keep the Mortgaged Premrses in’

good repair and shall not commit waste thereon, The Mortgagor shall procure and maintain adequate insurance in effect
.at all times agamst loss, damage to, OF destructron of the Mortgaged Premises because of fire; windstorm or other such
. hazards in such amounts as the Mortgagee may reasonably require from time to time; all such insurance policies shall b ,
- placed with reliable companies acceptable to Mortgagee and shall contain proper clauses making all proceeds of such. =~ -
.~ policies payable to all Mortgagees and the Mortgagor s their respective interests may. appear. Copies of such pohcxes of ,,,,, o
o insurance shall be delrvered to and retamed by the Mortgagee unttl the mdebtedncss seeured hereby is fully paid. o

by Mortgagor, if not 50 pard they shall be added to the balance owmg on all oblrgatrons to Mortgagee by Mortgagor,
+ - secured by this Mortgage. Failure to maintain repairs or msurance shall also constitute default under Paragraph 7, hereof,

b o whether or not'fMortgagee has undertaken to purchase i msurance or make. such repairs. All such costs, so added shall

: 5. APPLICATION OF INSURANCE PROCEEDS. Unless Mortgagee and Mortgagor otherwrse agreein wntmg
- insurance proceeds shall be applied to restoratton or repair of the property damaged, if the restoration or repair is .
" 'economically feasible and Mortgagee’s security is not lessened. If the restoration or repair is not economtcally feasrble
- or Mortgagee’s security would be lessened by such repaif; the i insurance proceeds shall be applied to the sums secured by
. this Mortgage and the first mortgage, in order of priority, whether or not then due, with any excess paid to Mortgagor.
' Mortgagee may act as attorney~1n-fact for Mortgagor in makmg, adjustmg and settlmg claims under the i insurance
~ . policies and endorsing Mortgagor’s name on any drafts drawn by insurers of the'Mortga' ed Premrses if Mortgagor fatls
e to txmely adjust or settle, or 1f Mortgagor has abandoned said premxse ' :

i 6 ADVANCEMENTS TO PROTECT SECURITY Mortgagee may, atits optron, advance and pay all sums -
necessary to protect and preserve the security intended to be given by this Mortgage.” All sums 50 advanoed and’ pard by
. Mortgagee shall become a part of the indebtedness secured hereby and shall bear interest at the same rate as the -
e, remammg balance outstandmg onall advances under the Agreement. Such sums may mclude, but are not ltmrted to,
- insurance premiums, taxes, assessments, and liens which may be or become prior and senior to this Mortgage asa lren o
- the Mortgaged Premises, or any part thereof, and all costs, expenses and attorney’s fees incurred by the Mortgagee in -
i respect of any and all legal or equrtable proceedmgs whreh relate to thts Mortgage or the Moxtgaged Premrses. ‘

. 7, DEFAULT BY MORTGAGOR' REMEDIES oa MORTGAGEE Any of the ffonow g
" n event of default

b, Farlure of the Mortgagor to perform or comply wrth any covenant agreement or condmon contamed herem or
i m the Agrecment . t ‘ t . A e

4 beneﬁt of credttors




N Default bya Mortgagor under the terrns of any other Mortgage or other tnstrument rmposmg a hcn upon the
S E Mortgaged Premises. - H -
~ Upon the happening of any event of default the entire mdebtedness securcd hereby shall beeome rmmedrately due .
“and payable at the sole option of the Mortgagee, without notice to any signatory hereto, together with attorney’s fees and
L all costs of eollectton permitted by law, and this Mortgage ‘may be foreclosed accordingly, Upon such foreclosure the
o Mortgagec may continue the abstract of title to the Mortgaged Premises or obtain other appropnate title evrdenee, or:
~insurance upon such title, and may add the cost thereof to the principal balance due. - :

8. RECEIVERSBIP.;‘{Upon default hereunder or abandonmcntofi ‘vMortgage Prerms m,MQrtgag shall subJec

to the claims of the first Mortgagee, if any, be entitled to have a receiver -appointed by a court to enter upon, take -
possession of and manage the Mortgaged Premises and to collect the rents of the Mortgaged Premises including those
~ past due. All rents collected by the receiver shall be applied first to payment of the costs of management ofthe =

S ,',Mortgaged Premlses and collection of rents, mcludmg, but not limited to receiver’s fees, premiums on receiver’s honds o ff"

“and reasonable attorney's fees, and then to the sums secured by th1s Mortgage The reeerver shall be hable to account e
~only for those rents actually recerved : _ e : , e

{ CONDEMNA'I‘ION. The procceds of any award or clatm for damages, direet or consequentral in conneetton 0

with any condemnation or other taking of any part of the Mortgaged Premrses, or for conveyance in lieu of 5
_condemnation, are hereby assrgned and shall be paid to all Mortgagees in order of priority, except to the extent such

“ ,‘,proceeds exceed the sums of the then existing balance on all indebtedness secured by all such. mortgages, plus all

' " charges, fees, assessments and costs then attnbutable to sard balance, whether or not in default sard excess proceeds to '

be the property of the Mortgagor

10. TRANSFER OF THE MORTGAGE PREMISES OR A BENEFICIAL INTEREST IN THE i
: MORTGAGED PREMISES. If all or any partof the Mortgaged Premises or any interest in it is sold or transferred

without Mortgagee’s prior written consent; Mortgagee may, at its optron, requnre 1mmed1ate payment in full of all sums v L

ured by tlus Mortgage, : and the M rigage may be foreclosed, +-

12. FUTURE ADVAN CES Upon request f Mortgag ' Mortgagee, prtor to release of thrs Mortgage, may make T
,Future Advances to Mortgagor. Such Future Advances, with interest thereon, shall be secured by this Mortgage when*
evrdeneed by promissory notes stating that said notes are secured hereby, or when sard advances are made pursuant t

i any terms of the Agreement securedhereby

13 NON-WAIVER REMEDIES CUMULATIVE No delay by the Mortgagee in the exeretse of any of ttnghts -
hereunder shall preclude the exercise thereof s0 long as the Mortgagor is in default hereunder, and no failure of the

- Mortgagee to exercise any of its rights hereunder shall be deemed a waiver of such tights, or shall preclude the exercrse

thereof in the event of a subsequent default by the Mortgagor hereunder The Mortgagee may enforce any one or more of G
1ts rrghts or remedles hereunder successrvely or concurrently S0 25 A : : )

S 4 ; EXTENSIONS' REDUCTIONS RENEWALS, CONTINUED LIABILITY OF MORTGAGOR. The ,
Mortgagee, at its option, may extend the time for the payment of the indebtedness or reduce the payments thereon, o ¢ ar
accept a renewal note or notes therefor, without consent of any junior lien holder, and without the consentofthe . .
- Mortgagor | if the Mortgagor has then parted wrth title to the Mortgaged Premises, and any such extensron reductton "

renewal shall not affect the priority of this Mortgage or impair the security hereof in any manner whatsoever, or release
discharge or affect inany manner the personal habrhty of the Mortgagor to Mortgagee R :

18, GOVERNING LAW, SEVERABILITY. Except to the extent that federal faws and regulatrons control thr

‘ Mortgage shall be governed by the laws of the State of Indiana. Matters relating to the procedure by which this -
Mortgage may be foreclosed or enforced shall be governed by the laws of the jurisdiction in which the Mortgaged
Premises is located. In the event that any provrsron or clause of this Mortgage or the Agreement conflicts with apphcable

- law, such conﬂrct shall not affect other provrsrons  of this Mortgage or the Agreement which can be given effect: without

the conﬂrctmg provrsron To thrs end the provrsrons of this’ Mortgage and the Agreement are declared to be severable

16, NOTICES Any notice to. Mortgagor provrded for tn this Mortgage shall be given by dellvermg 1t or by ﬁr ‘

: ,fclass mail, ’I‘he notice shall be directed to the Mottgaged. ‘Premises or to such other address as Mortgagor may have las
specified by written notice to Mortgagee. Any notice to Mortgagee shall be given by delivering it or by first class mail " -
directed to Mortgagee’s address stated herein or to such other address as Mortgagee may have last speclﬁed by s wntten c

“notice to Mortgagor Any notice provrded for in this Mortgage shall be deemed to have been given 1 to Mortgagor or

i Mortgagee when grven as provrded in thrs paragraph . ;

17, GENERAL AGREEMENT OF THE PARTIES. : All nghts and obhgattons hereunder shall extend to and be i: |

‘ blndmg upon the several heirs, representatrves, successors and ‘assigns of the parties to this Mortgage When applrcable e

use of the singular form of any word also shall mean or apply to the plural and the masculine form shiall mean and’ apply e =
~ {o the feminine or neuter. The titles.of the several paragraphs of this Mortgage are for eonvemence only and do not . '
_ defme, lrmrt orconstrue the contents of such paragraphs " : - , ,




Notary Pubic, St of Indiana.
. County of Porter . -
‘My commlsslon Expires 11/08/2006




