T

L2 R

 RECORDATION REQUESTED BY: .

 WHEN RECORDED MAIL TO;
- SEND TAX NOTICES TO:

600 EAST 84TH AV E -
'MERRILLVILLE, IN 46410 -

CENTIER BANK =~ =
ENU

CENTIER BANK =~ = -
600-EAST 84TH AVENUE .
MERRILLVILLE, IN 46410

THOMAS 'S MCKINLEY and MICHELE E
MCKINLEY ~ .

634 HIDDEN OAK TRAIL 2A |
HOBART, IN 46342

. THIS MORTGAGE IS DATED JUNE 8, 2000, between THOMAS S MCKINLEY and. MICHELE E:MCKINLEY,
“ " \uhose address Is 634 HIDDEN OAK TRAIL ‘24, HOBART, IN 46342’ (fefatredl 10 below as "Grantor"); and -

J0Y MORTGAGE €5 TR

CENTIER BANK, whose addres )l‘s'soo‘ EAST;84TH AVENUE, MERRILLVILLE, IN 46410 (referred to below as

Lendert).i i | R RS
GRANT OF MORTGAGE. For valuable consideration
.. of Grantor's right, title,” and Interest in and 1o the follow er

- subsequently- - erected or affixed buildings, improvements “and fixtures; "all -easements, - ti

‘Grantor mortgages, warrants, and qo;veys to Lender all
ing described real property, together w'%ttt;a(l)lf existing or

ay, and:
appurtenances; all water, water rights, watercourses and ditch rights (including stock in;utiﬁties with dl¥ch or

- Irrigation right
“all "minerals,” 0

Property"): -~~~ . oo B B BB v -
a3 APARTMENT UNIT/NUMBER 2-A 634 HIDDEN OAK TRAIL; IN BARRINGTON WOODS CONDOMINIUM, -

' ‘profits from any of the other property described; and {¢) (b .
- Involuntary conversion. of any. of the property described, including insurance, condemnation, tort claims, and other:. .
~ obligations dischargeable in cash. -~ . T SRR TIRT  My psg TRR as T E hee
.Grantor presently assigns to Lender all of Grantor's right, title, and Interest in.and to all leages of the Property and -~ -

- all Rents from the Property.: In addition, Grantor. grants:to Lender a Uniform Commercial Code security Interest in ... -
“the Personal Property and Rents, - © i T T R e T T T T R e

}'»anq all other rights, royalties, and Profj;s relating to the real property, including without limitation .
[, ‘gas,” geothermal and similar matters,” located  In: LAKE

il, ounty, State of indiana (the “Real

A HORIZONTAL PROPERTY REGIME, AS CREATED BY A CERTAIN DECLARATION RECORDED
. (OCTOBER 11, 1994 AS DOCUMENT NO. 94070058, AND ALSO FILED IN PLAT BOOK 77 PAGE 44, IN .
" 'THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, TOGETHER WITH AN UNDIVIDED
'~ 1.388% INTEREST IN THE COMMON AND LIMITED COMMON AREAS AND FACILITIES APPURTENANT

- B

"' THERETO.

The Real Property or Its address Is commonly kown as 634 HIDDEN OAK TRAIL 2A, HOBART, IN 46342
-"As more fully described in this mortgage, the Property Includes: (a) all extensions, improvements, substitutes, .. -
replacements, renewals, and additions to any of the properti/sdescnbed; - (b) all rents, proceeds, income, and S

-all awards, payments, or proceeds of voluntary .or

DEFINITIONS. - The folIoWing words shall have the fdllowingémeaning51Whe}\ used in this Mort égé. Terms not
ga

otherwise defined. in this Mo
Code. ‘Al references to dollar amounts shall mean amounts in lawful money of the United States of America. -

ge shall have the meanings attributed to such terms in the Unitorm Commercial . .

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness descried below in the

+Existing Indebtedness section of this Mortgage. -+

Grantor. The word "Grantor” means THOMAS § MCKINLEY and MICHELE E MCKINLEY. The Grantor isthe

mortgagor:,unden_’this‘Morytga_ge.;gy.‘. o
“7“'Guarantor,”

“'The word "Guarantor’ méans and Includes ‘without limitation each and ‘all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness. -~ ./~ - o T o

_ Improvements. ' The word "Improvements”. means ‘and Includés without limitation all. existing and future ‘

to enforce obligations of Grantor under this Mortgage, including, but not limited to, attorneys’ fees, cost of

" Lender. “The word "Lender’ means CENTIER BANK, Its successors and assigns. ' The Lender Is the B

improvements, buildings, structures,  mobile “homes affixed on: the; Real Property, facilities, .additionss' '

replacements and other construction on the Real Property.

Indebtedness. - The word “Indebtedness" means all principal and interest payable: under the Note and any -
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage. . .- ..




is Mortgage between: Grantor.and Le
interest provisions relating to the Personal P
s the promissorynote or.credit agreement dated June 8, 2000, In ‘the origina

prlnclpal amount “of  $34,000.00 - from - Grantor 1o’ Lender,’ “’together. with zall "renewals “of,’ extensions:
modlfrcations of refmanctn siot“J consolidggfg bstituti {h i a e
s .

ersonal prope p?’ty X wned by p y NOwW:.0 rhe?eaftert attached or.affixed to the

roperty, together with all‘ac cessions. .and additions to.i all replacements of, and:all substltutlons for, an
of such property; and’ together Yv “allproceeds (including” without:

efunds of premiums) from any sale or other dispositron of the Property

Related - Do ts.. The:words "Related. Documents’ mea
notes," credit -agreements,’ loan agreements, - environmental
mortgages ‘deeds ‘of trust; and all other: instruments,

i d i ;oonnection ith the Indebted

'ENTcA ‘PER
amounts” secured by thi
der this' Mortgag

ete ed 'inthis Mortgage, ave ' the ' same ‘ meaningss as:
: np nd Liability"Act of :1980, as ‘amended 4

Section: 9601 e seq. "CERCLA"KAFt,he Sup andments and eauthorization Act of 1986, P

99-499 (“SAFiA"), the Hazardous atenals Transportatton Act; 49 U.S.C. Section 1801, et seq.,
Cons“ ation and- FtecoverytAct _r. S.C. Section 6901, e "seq.. ‘or other applicable state or. F
ules, or.regulations adopted pursuan t 16 any of the egoing. . .The terms: hazardous? aste’ and-"hazardous:
fance"tshalt also include,’ without limitation, pétroleum and pe roducts ‘or any fraction thereo
=Grantor represents and warrants to ‘that: (a)fDuring e period of Grantor's ownership
of the Property, ‘there has:been no’use,” generation,: manufacture,:storage, :treatment,” disposal,” release. or
hreatened release of any hazardous te or :substance by any'person on, under, about or.from the Propertr;
b): Grantor has no knowledge of, or n 10 believe that.there-has been, except as’ previous y"d
: g, :(i).any use, generation,ﬂmanutactu sto [
release,or. threatened release :of any: hazardous waste or substance on, under, a k 1y
any: bﬂo Jowners or occupants of the Property & 12 any. actual or. threatened Imgatton o, clarms of:any
alating to such:matters; an xcept as s
(i) neither Grantar nor any:tenant, icontractor;:age
manufacture, ‘store, treat drspose “of,ior. le se an
“theProperty mand # (if): any “such’ activity- shall be »»conducted com
i local’ laws; regulations and ordinances;: including without.
‘above.: Grantor : authorizes: Lender and.its agents o _nter .upon :the.
s, ‘at_Grantor's” expense Lender.may ‘deem p?roprtate 10
) ~with- this section. of the Mortga * ts ‘made by
Lender: shall be for.Lender's. purposes only and shall not be: construe to create’ any. res? ibility or liability.
on the part of Lenderto Grantor:or. to any other: person,The representations :and warranties icontained herein
are :based: onGrantor's” due: diligence ‘In" investigating :the? Property: for. hazardous waste - and. hazardous
Grantor: hereby ' .(a) releases and waives an ure claim ) der-
contribution in the:event:Grantor- becomes:liable for; cleanup-or other costs under. any such a
agrees to indemnlfy and “hold “harmless ‘Lender. ‘against - an¥ ‘and:all: claims," losses, liabilitie aﬁ)e
enalties,’ nd e vhic enderh_may directly. s indirectly: sustain or: suffer. resulfing from: a;breac
¢e’of any use,” generation,’ manufacture,” storage," disposal,
e substance on the: propeme he ' provisions of: this
rtg ge; mcluding the: obli ation’to” indemmf .shall survive:the:payment of the. In
-and - ”the lien ‘of. this Mortgage andshall ‘' not

T i

‘or waste on or to the Proper y orany: porttonpof the Pro/
“Grantor. will.no ‘remove,: or grant to any ‘other party:th
~ ducts without the:prio

ents andr p
orests’ and

, rnmental authortt 05’ agprcablepto the use or: occ doancy of: the:
Grantor. may: contest in- good faith any such Jaw," ordinance, .or. tegulation “and withhold complianc
dur ng any proceeding, rncludrng appropriate: appeals, 0 long as. Grantor has notified Lender:in’ v¥rltlng prior:
é’ 50.-and 'S0 ton& ender's sole’ opinion,  Lender's interests in the: Property -are.no Léeopatrdizet
Len er:nnrt);j requirte rt nt ost adequate: security or a surety b bly satisfactory to Lender;:to
eres




o .-.Grantor agrees naither.to abandon nor leay
i in ‘addition .to those: acts:set forth above: in. th
yeasonably necessary to pro nd pre t

y

UE ON SALE - CONSENT BY LENDER, der.may, ¢ _option,’ tely due’ payable
'sums secured by this Mortgage upon the ‘'sale’ or transfer,” without the ‘Lender’s prior.written consent, of. all or an
art of the ‘Property,‘or any interest in the Real Property.” A 'saleior transfer' means the: conveyance of Rea
2roperty,_or..any - right, title “'or :Interest  therein;  whether. legal, be,r_geficia'é“;or“thu!!able;?;wh@tber ~voluntary -or;
involun ary whether by outright sale,” deed,” installment :sale contract,’ land contract,”contract for' deed,’ leasehol
interest with a term greater:t antthreei{S)z ears,’lease-option contract, or.by sale, assignment, or transter.of any,
beneficial interest ‘in -or to‘any-land trust:holding title to.the:Real Property, or. bYJan aother,methodéofeconveyancef
of Real Property interest..:If any Grantor Is“a corporation, parinership’ or.limited:{iability.company,‘transfer. als
includes any change: in:ownership of more than dwenty-five percent 1(2@@):'%gtheév%tling ,stiock *‘R;a'\;gne;sg.i *in;ﬁreia,

gré limited liability: company. interests,ias the ‘case may be,’ ff,% irzanto‘r

ayment.. Granto ‘pay. A “all even "to de ,yt)gall,;tax s, payroll Spac
axes, assessments, water charges‘and sewer service charges levied against or.on account of ,ghe,lf’(open f
d 'shall:pay:when due all claims for' work donezon or:for.services -rendered:or; material: furnished to:the.
-Grantor. shall_ maintain the: Progert {free of all liens having :priority. over or.equal to the ‘interest of
der:this Mortgage, except for.tha lien of taxes and assessments not due, except.for.
elow, and except as otherwise provided in the following paragraph.

v withhold payment of any.tax, assessment, or claim in connection,
pay, so-long:as Lender's interest in.the Property is notfeop.ardize_d a
npayment,.Grantor .shall within fifteen (15) days after the lien arises ior,:if,
he discharge of the lien, or it
urety “bond or other ‘security.
costs and reasonable attorney.
under-the lien.. In any: contest,
dverse ‘judgmenttbefore,enforcement %gamst the
‘ ety in.the.

t Payme
axes Or asses

> ne! . r.shall upo ) nisn. L
sments and shall authorize the appropriate’ qove
vritten statement of the taxes nd assessments against the Property

rantor s r'at: least fifteen

.shall:notify Lende t (15) days befors any.\ _commen
r-any materials are supplied to the Property, if any mechanic's lien, materialmen’

‘account 'of the >wc;rk;§ services; or.materials: Grantor,will upon: request

to. Lender that Grantor.can ‘and will pay:the cost

f - I yocure a , ) r . r
xtendedf;:coverag : endorsem 11 fre?)lacement baSiS;yxfOf:@aéghei ul alue covering: all
mprovements ion the Real Property:in an amount sufficient to avoid agplicagion of any coinsurance clause, and
vith a; standard mortgagee clause: in favor of Lender.* Policies shall be written by such insurance .companies
nd n.such form as may be:reasonably atceptable:to'Lendsr.< Grantor shall deliver.to Lender certificates of
overage from each Insurer. containing & stipulation that coverage will not ba cancelled or diminished without a!

ot;ten,QO);days for. written ‘notice’ to: Lender: and:not .containing any: disclaimer. of :the: Ingur
ty for fallure Yo' give such notice.” Each insurance policy also shall include an endorsement providing th
0f of Lender will not be impaired: in.any iway: by any act, omission or default of Grantor or. any
Should'the Real Property.at any time become:located In an area designated by the’Director: of
he: Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to ‘obtain an
maintain: Federal: Flood Insurance for the full_unpald principal. balance of the. loan and,;;an?': prior_liens on. th
roperty ‘securing.the loan; up. to the maximum policy.limits ‘et under the National Flood: [nsurance Program
herwise required by L nd to maintain suchiinstrance for.the term of the loa

on of Proc ‘ r sh y‘:notifx Lender.of any loss or damage to the Pro
ay. make proof of Jloss it Grantor faiis do:so within fitteen: (15):days:of .the casualty. = W
nder's: security . ired,  Lender. may, at its election, -apply :the: proceeds 10 the reductio
ndebtedness, payment of ‘any lien affecting:the Property,:or. the restoration and. repair. of the Property.
ender elects to-apply:the proceeds to restoration. and repair, Grantor. shall repair or. replace ‘the damaged
stroyed:improvements in:a:manner satisfactory: to ‘Lender.:::Lender: shall,zupon satisfactory. proof-of :such
xnendnure::? ‘or. reimburse, “from the: proceeds for. the: reasonable cost of ‘repairor.restoration . if
Grantor:is not:in.default -under.this Mortgage.: Any :p s 'which: have not been: disbursed within 1180 days.
fter: their-receipt.and ‘which: Lender  has:not committed. to the' repair:or restoration of.the:Property’ shall be
ised first to pay any amount:owing to:Lender under- Ihis;Mort?a “then:to. pay. accrued Interest, and. the
?mginder f ' lodt 0 i%aj;bal%n,cehqfngge; n .2 If Lender. hold

th jod In which ‘any. Existing Indebtedness

elow:is - in:effect,: compliance . with _the'.insurance "provisions’ contained.in the Gnstr%m”eht@ -evidencing 1ﬁ‘§1{ch“
Existing: Indebtedness ‘shall: constitute_ compliance.with ‘the insurance provisions -under.this: Mortgage,to. the
£ { a duplication of insurance:requirement. . If

ls,Mortgag for  division

.BY. LENDER, If-Grantor. fails to. comply: with 2 ovision. of i lortgag iuading
-obligation to:maintain: Existing ::Indebtednesswlngood standing as required below, or:if :any action or.pro¢eeding i
ommenced that would ‘materially :affect Lender's:interests 'in:the Property, Lender.on Grantor's: behalf may,:but
hall not be .requtre,d; to,'take any.action that Lender deems appropriate. -Any amount that Lender expends In so
oing will bear. interest at the rate Provwed for In.the Note from the date incurred or paid ngl;ender;toeth@;:d_@te‘iof
epayment. by Grantor. - However, If this Loan is a.’consumer.loan®. or-a "consumer.yelated loan: as defined Unde
he indiana, Uniform .Consumer:Credit. Code, the rate_charged will not exceedithe: Annual Perc . Rate linitially
isclosed on the loan.: All such:expenses, at Lender’s option; will: (a) be payable on demand,”(b). be' added to the
alance. of the Note and:be apportioned 'among :and ‘be payable ‘with-any.installment payments:to. become-due
uring either .(i).the term of ‘any ‘applicable insurance policy or ' (ii)- the ‘remaining:term: of the: Note," or: (c) ‘be
reated as a balloon payment which:will be due and Fayq le_at the Note's maturity. . This Mortgage also will secure
' 2 The rights: provided for. In this paragraph shall be'in additionto.an ;other;rig‘htsxoriany‘
8’0 f the.default h by all :not: be

ntitled -on "account .end




- _-Indebtedness”) are a part of this Mortgage.. -

| FURTHER ASSURANCES:

loanNo .~ . . - . . (Continued) - S, o

- construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.. "

, }\%\rgggyw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
2 Title, . Grantor warrants that: (a) Grantor holds good and marketable title gt‘reéaird‘tov the Property in fee
~._simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description -

or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title og nion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and_ (b) Grantor has the full »

right, power, and authority to execute and deliver this Mortgage to Lender..

- .-Defense of Title. - Subject:to the exception in the:paraﬁraph above, Grantor warrants and will forever defend . -
:the title to the P_ropart?/ -against the lawful claims of all- persons.: . In“the event any action or' proceeding s
commenced that questions: Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the:action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

... _choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

=t fromtime to time to permit such participation, <% o s L e s s T L

' Compliance With Laws. Grantor warrants that the Property and Grantor's use of

. , \ se of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities. - L e e

EXISTING INDEBTEDNESS. . The following.provisions concerning _ existing Indebtedness. (the "Existing

-~ 'Existing Llen. --The lien of this Mortgage .
existing lien. - Grantor expressly covenants and agrees to:pay, or see to the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

..+ such indebtedness, or any default under any security documents for such indebtedness, LSRR L
<0 " Default, If the ;payment of any installmenigof. principal or any interest on the Exlsting Indebtedness is not made

“within the time required by fhe note evidencing such Indebtadness, of should a default occur: under the

instrument securing such indebtedness ‘and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedress secured by this Mortgage shall become dmmediately due and payable,
~-and this Mortgage shall be in defaulti, & B 2 o AU 5 T D e
- No Modification.. Grantor shall not enter into any agreement with the holder of any. mortgage, deed of trust, or. .-
-other security agreement whigh has: priority over, this;Mort acL;e tg' which; that agreement! is modified, amended, .- .
extended, or renewed without the prior writtén consent of Lender, Grantor shall neither request nor accepf

.. any future advances under any suchl security agreement without the-prior written consent of Lender. v
. CONDEMNATION.  The following provisions relating to condemnation of the Property are a part of this Mortgage. .

r by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
. ..Property.. The net proceeds of the award shall mean the award after dpayment of all reasonable costs,

..expenses, and attorneys’ fees incurred by Lender in connection with the condemnation, - - Oy e

- ‘Proceedings. - If any praceeding in condemnation s filed, Grantor. shall promptly notify Lender in ‘writing, g

Grantor shall promptly take such steps as may be necessary to defend the action" and obtain the award.

Grantor may be the nominal .Party in such proceeding, but Lender shall be entitled to participate in the

.~ proceeding and to be represenied [n the proceeding by counsel of its own choice, and Grantor will deliver or

O catrthai‘tct be delivered to Lender such.instruments as may be requested by it from time to time to permit such
: participation.:s ¢ty - iR s e e S ete R S s

~ IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
- relating to governmental taxes, fees and charges are a part of this Mortgage: -~~~ = s o

-~ Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such:documents in
- addition to this"Mortgage and take whatever other action is requested by Lender to perfect and continue .
... Lender's lien on'the Heal Property. Grantor shall reimburse Lender for all taxes, as described balow, together.
- with all expenses incurred In, recordir&g,*gerfectmg or continuing this Mo;tgage, Including without limitation all
~ taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. © .~ -

§ - . Taxes. The following shall constitute taxes to which this section applies: . (a) a specific tax upon this type of -
e Mortgage or upon all or any part of the Indebtedness secured by this Mort%ag i (b) a specific tax on Grantor -
. which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type ‘of
‘ Mortgaﬁ,e;‘ (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and’ (d)
a specitic tax on all or any portion of the Indebtedness or on payments of princlpal and interest made by

i

Grantor.

Subsequent Taxes. If-any tax to which this" section applies is enacted subsequent to the date -ofthis . -
Mortgage, this event shall have the same effact as an Event of Default (as defined: below), and Lender may: -
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either:

, {a) pays the tax before it becomes delinquent, or: $p) contests the tax as provided above in the Taxes and
iens Section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender. - . - .

" SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
_ - security agreement are a part of this Mortgage. A AR S R AR ‘
© Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property -
constitutes fixtures or other personal pr?fert , and Lender shall have ali of the rights of a secured party under”
the Uniform Commercial Code -as amended from time to time. . =~ e« s Poar o S e

- Security Interest. Upon request by Lender, Grantor shall execute financing: statements and take whatever
other action is requested by Lender to ,pen'ect and continue. Lender's’ security interest in the Rents and
Personal Property. ' Grantor. erebr¥ appoints Lender as Grantor's attorney in fact for the purpose of executin
any documents necessary to pertect or continue the security interest granted in the Rents and Persona

... Property. -Lender may sign and file financing statements without Grantor's signature.’: In addition to recording: -
© this "‘Mortgage in. the real property records, Lender may, at any time and without further authorization  from -
Grantor, file executed counterparts, copies or reproductions.of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred-in perfecting or continuing this security interest. - -
‘Upon default, Grantor shall assemble the Personal Property in @ manner and at a place reasonabl,}/'convenient :
s ‘}o Grent%r and ‘Lender and make it available to Lender within three (3) days after receipt of written demand - .
=5 from.Lender.. i ";»‘\‘{{' HI b i i T £ AL e T
Addresses. The malling addresses of Grantor l\édebtor) and Lender Ssecured arty), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform.
Commerc%l Code), are as stated on the first page of this Mortgage. - . . = o ol o e
: ‘ , ATTORNEY-IN-FACT. The following provisions relating:to fi assurances
- attorney-in-fact are a part of,thlsiMortgage.e? e R L D e T i e A T ‘
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause'to bs made, executed or delivered, to Lender or to Lender's designee, and when  ~
requested by Lender, cause to be filed, recorded, refiled, or.rerecorded, as the case may be, at such times . =

securing the ‘lrhudébf‘edn‘eéé;ﬂ;h'avy" be secondary and Inferior to'an

"Application of Net Proceeds.  If all or any part of the Property Is condemned bly eminent domain proceedings SR
o o




. B ' 3 2
i

+ LoanNo E S +(Continued) - = CRE
..and in such offices and places as Lender may deem appropriate, any and all such monPa e8, deeds of trust,. R o o
--security deeds, security agreements, financing statements, continuation statements, instruments of further™ .~ = & "

. assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
~ ..In order to effectuate, complete, perfect, continue, or Rreserva (?f the obligations of Grantor urider the Note, e
~.this. Mortgage, and the Related Documents, and - (b) the liens and security interests created by this Mortga?e e B
“-.-on the Property, whether now owned or hereafter acquired by Grantor.: Unless prohibited by:law or agreed to -
- ..the contrary by. Lender in writing, Grantor shall reimburse "Lender for .all costs and expenses incurred in
~connection with the matters referred to in this paragraph. - .t - 5 normme S D e e :

R S R

- Attorney-In-Fact. - If Grantor fails to do any of the thing{s referred to in the preceding paragraph, Lender may:
.~do so for and in the name of Grantor and at Grantor's:expense.: For such purposes,: Grantor hereby

. Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executln?, del,lvenngi.
« filing, recording, and doing all other things as may be necessary or.desirable, in Lender's sole opinion, o,

. .accomplish the matters reterred to in the preceding paragraph. - " . I N e A
FULL PERFORMANCE. . If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations - -
imposed upon Grantor. under this- Mortgage; Lender:shall execute and deliver to Grantor a suitable satisfaction of-... . §
this Mortgage ‘and:suitable .statements of  termination of ‘any financing statement on' file' evndencln(g’;Lender's;; S
security interest in the Rents and the Personal Property.” Grantor will pay, if permitted by applicable law, any -
reasonable termination fee as determined by Lender from time to time. = - I R R

'DEFAULT,  Each of the following, at the option of Lender, shall constitute an event of default (‘Event of Default)

under this Mortgage:: - .- B A e R I R
. Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness. .
- Default-on Other Payments. ' Failure of Grantor within the time' required by ‘this: Mortgage to make any = .« - |
L paynl)ent for taxes or Insurance, or any other payment necessary to pravent filing of or to effect discharge of
: canylflep. . oo o Gl g A s EE D e T e NG L
+. .~ Compllance Default. - Failure of ‘Grantqr“toi;zcc)mplg ) ,
v contained in this Mortgage, the Note or in any ofthe Related Documents.> = "0 :
= .. False Statements. - Any warranty, tepresentation or.statement. made or furnished to Lender by or on behalf of . ’
. Grantor: under . this Mort?nage,. “the INote or the Related Documents is false or misleading in.any material .= . ..
- respect, either now or at the time made or furnished.” =~ = T A ERAT T e T e
i+ Defective - Collateralization.” IThis Mortgagebr any-of the. Related,Documents ceasds to be in full force and ..
- effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at . . ..
L any tlme andfOl’ any reason.‘ EST W e e 1) A LI s D s Selne iy L

“with, any..other term, obugatuon ¢0Vénant g«r}f‘f@bn_di\\tigﬁ} o

_'. Death_or Insolvency. The death of Grantor, the ihsdjlveri\cy of Grantor, the ppoihiﬁieht of 2 raceiver for any.
.:part -of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the .
- “commencement of any praceeding under any bankruptcy or insolvency.laws by or against Grantor. .

Foreclosure, -Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
- proceeding, self-help, ropossession or any other method, by any creditor of Grantor or by any governmental
siow . agency.-against any of the Proper;e/.;afHoweverv. this subsection shall not a?plef in-the event.of a good faith - - .
T e=rdisputeTby Grantor as to the validify or reasonableness of the claim which is: the basis of the foreclosure or. " - -
- forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves -

.. - orasurety bond for the claim satisfactory to Lender. = . -~ ©. o ocn cn e s
" 'Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between -

 Grantor-and Lender that is not.remedied within any grace period provided therein, including without limitation -
o ‘art\y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing“now or
SR ;rjh_,j‘ ater, i LRI RIS e T R PR AN ARy AR SRRy TR L e TS D T

_Exlsting Indebtedness. A default shall occur Under
, Property securing any Existing Indebtedness, or commencemen
-, existing lien-on the Property. "t oaii i e

y Existin% Indebtedness or under any instrument on the -
of any suit or other action to foreclose any
“Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the "
“Indebtedness or any Guarantor dies or-becomes incompetent, or revokes or disputes the validity of, or fiability -
- «under, any Guaranty of the Indebtedness. Lender, at Its option, mae' but shall not be required to, permit the . :
= Guarantor's estate to assume unconditionally - the ob|i%at§onﬁ ‘arsing under the guaranty in:.aimanner. ' .

-satisfactory to Lender, and, in doing so, cure.the Event of ol o ST e :
~Right to Cure, If such a failure Is curable and if Grantor has not been given a notice of a breach of the same
. -provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default . -
- ~will have occurred) if Grantor, after Lender sends written: notice demandin? cure of such failure: '(a'z. cures the
_‘failure within ten (10) days; or éb{ if the cure requires more than ten (10) days, immediately initiates steps
~ “-sufficient to cure the fallure and thereafter continues and completes all reasonable and necessary steps
" .sufficlent to produce compliance as soon as reasonably practical.. L R Ve

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter

but subject to any limitation in the Note or any limitation in this Mortgage, Lender, at its option, may exercise any.

.- one or more of the following rights and remedies, in addition to any other rights or remedies:provided by law: - ..
" Accelerate Indebtedness. ' Lender shall have the r%ht at its option’ without notice to Grantor to declare the
- entire I(rj\cgebtedness immediately due and payable, including any prepayment penalty: which Grantor would be -
~required to pay.i s R I T N IO

4

“"UCC Remedies. With respect o all or any
“ remedies of a secured party under the Uniform Commercial Code.

~Collect Rents. - Lender shall have the right, without notice to Grantor, to take possession of the Property and -

“icollect the Rents, including :amounts. past due and unpaid, and- apply ‘the net :proceeds, over:and:above

: Lender's costs, against the Indebtedness. In furtherance of this rlght, Lender ma){ require any tenant or other:

. - user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by - -

‘4 . lilender, then Grantor. irrevocably designates Lender ‘as Grantor's. attorney-in-fact.to endorse Instruments” -

~'recelved in payment thereof in-the name :of Grantor and to negotiate the same:and collect: the proceeds. .
-Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for -

» : . ‘which the payments are made, whether or not any.proper grounds for the demand ‘existed.” Lender may

b 1 -7 o oexercise its rights under this:subparagraph either In person, by agent, or through a recelver, S

Ap#olnt Recelver. - Lender shall have the right to have a receiver appointed to take possession o an
‘ Pa of the Property, with the power to protect and preserve the Property, to operate the Property preceding
- toreclosure or sale, and to collect the Hents from the Property.and apply the: Proceeds. over and above the:
- cost of the receivership, against the Indebtedness. The receiver may sefve without bond: if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property -
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from -

of itﬁ‘é”’bé"réoh&l"Pr'épéiiy;‘Lyégfr Jor s'h‘éil”ﬁav"é‘fiil“thé rights end

or any

- 8erving as a receiver. . -

Deficlency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
- obtain & judgment for any deficiency, remaining in the Indebtedness due to_ Lender:after application of all* .
amounts received from the exercise "of the rights provided in this section. Under all circumstances, the =




To
have the property:marshalled. In exerc singits ri f
of the: Pr«'operty togethe;rfor rttsepargtttr'a’lty' Ptnfonret ale

hallgive Grantor reasonable notice of the time and place of any public sale of i
Personal' Propert ‘or:of :the time: after which: any :private! sale. orvother intended dts osition iof the Personat
t;ropesty I8 é? be ittt?ade R ble_notic :mean _notice given at least ten (10) days' b A

w edies. A\ rt k h age .
constrtutea:f tver of or prejudice h a gh& othgrwts, 10 de mand st‘r)lct compliance with't gprgvisie
: other provtston. p e any.. emedy shall :not “exclude ‘pursuit ‘of:any .othe
v , 1.an;obligation of Grantor. under. thi
ht to declare a default and exercise_its

Mortgagg ‘Lender:sha l:be
ttorneys”: fees ' at trial: » olher. O 1oL 5
expenses incurred by Lender that ender's’ opir sary at any’
interest or-the: enforcementgot its: rights shalt become : art of the Indebtedness
bear interest from ‘the dateof expenditure:until repaid -at-the: rate provided for:in:th :zExpenses covere
,by‘ thls garao{aph‘“lnctude without : Iimrtation however:subject to any. lrmtts under apgtrcabte law, Lender’s
: is d Lender's iegal expenses whether ar.notthere is a |2 luiding reasonable
: ,ban ruptcy roceedings (including efforts to ' n y acate - any automatic .stay.
ifated post:-judgment collectio ervices. the cost of searching . records,
sforeclosures: reports (- surveyors :riﬁports .and +a |&)prattsat*ri fees, and: fitle
will pay. al f

s y.no nderthis Mortgaga, in 0 limitat
A Sale tor .shall be*in writing,”Mmay: be sent: by. telefacsimile

‘req y and shall be; effective when actually dalivered, of .whén deposiied with
ecognized overnight: courier ot/ tf marted ‘shall ba deemed.effective when deposited;in the United States matt ttrs
class;: certtﬂed ‘or, regtstere ‘mall,’ {Jost ge prepaid,:directed to.the addresses; shown near: the beginning :of this
Mortgage.  Any party Y ¢hang ei ddress for notices under this Mortgage by giving'f “_ma Written notice to th
other: parties,‘specitytnq hat the ‘purpose of.the notice i§ t0'change the: pertys address
oreclosure from the:holder:of-any lien.which: has priority over this
shown: near: the.beginning of this ortgage ‘noti :

-Grantor's current address.

his Mortgage together rth an / Related: onstrtutes the entir nderstanding and

agreement ‘of the' parties as t0 the ‘matters set- orth in‘this Mortg{agb :No. atteratton ‘of ‘or-amendment to this:

ortg 6 shall.ba effective unless given in writing and d by.the i to beicharged
y.the alteration or amendme '

Captlon Headings.  Caption ngs In t
used to terpre or deﬂne the rovtstons 0 this Mortg

a
to- Grgtntor shall meansegch "and: every Grantor
responstbte forall obligations. in this Mortgag

unentorceabte)as o any.o her“p hces.: If fe ;’b any’ vu ending: provisio
deemed to be: modtfred 10.be: wrthrn the ttmtts of enforceabitrty 0 vattdity, however, if the offending:
cannot be so moditied,it:shall be stricken and all other: provi of this Montgage In all other.r

Successors and Ass t% Subject to: the |i ns stated in this Mortgage on transfer.of s: interest,
this ‘Mortgage shatl ‘be: inding upon ‘and inure to ithe benefit-of the parties a‘therr@successors and: asst ns
fthe Property.becomeés: vested in a person. other than ! t: to:

’ reference ;1o 1h|s Mortgege
g Grantor from the obligations of. th

Walvers and Cons t be dee hav de ortgag :

the:Related: Documents) untess such ‘walver:ls in wrtttng and signed:b ; iNo delay or.omission: on th
art of Lender. In; exercistn%anxn right-shall operate: as a waiver.of such ‘rrght or_any.other. righ ‘waiver: by

any party of a provtston of ﬁa 6 shall not constitute a waiver of or prejudice. the part therwis

to demand: strict : compltance ‘with. thatsprovision ‘or any:other proyision.:: No prio waiver. b '

course. of :dealing: between iLender.and’ Grantor,: shall ‘constitute :a waiver. of any of Lender's ri

Grantor's obligations ‘as to any future transactrons Whenever:consent. by Lend%r ts' required: in;

, ‘ 0 CO




MORTGAGE
(Contlnued)

EACH GRA OR‘ACKNOWLEDGESH ] E D AL THE P VSO S S GE' DEAV
GRANTOH ANEREES TO NS TERMS. AVNGR A A b HE RO IS| N OF THI MORTGA AN CH -

'MICHELE E MCKINLEY, to me known to_be the lndividuals desAbed fnsand who executed the Mortgage,
acknowledged ihat they signed theiMortgage -as thelr free and voluntary act and deed *for the uses and purposes
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