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Record and return to:

qul(:rodit Corp./Secondar Markntlv Dept.
P.O. Box 44136/DOC. CONTROL DIV.
Jacksonville, FL. 32231 1

2000 043623 A B I o

(Space Above This Line For Recording Data)
Loan Number: 8514022105

MORTGAGE
THIS MORTGAGE ("Security Instrument") is given on June 2, 2000 . The mortgagor is:
ANNIE P. FLOYD, UNMARRIED AND ANTHONY W. FLOYD, UNMARRIED . ("Borrower").

This Security Instrument is given to____EquiCredit
which is organized and existing under the laws of_Nogth Carolina. .. andwhose address is:

2646 Highway Avenue, Suite 102_Highland, Indiana 46322-1613 ("Mortgagee" or
"Lender"). Borrower owes Lender the pringipal sum-of « FEORTY-FIVE THOUSAND NINE HUNDRED TWENTY-TW®ollars

us.$ 45,922,00 ). This debt is evidenced by Borrower's:note dated June 2, 2000 , Wwhich
provides for monthly payments, with the full debt, if not paid earlicr, due and payable on ___June 10, 2030

This Security Instrument sccurcs to Lender: *(a) the repayment of the debt evidenced by the Note, with intcrest, and all renewals,
extensions and modifications; (b) the payment offall ather sums, with intcrest, advanced under paragraph 7 to protect the security of

this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
pe

Note. For this purpose, Borrower does hercby mortgage, warrant, grant and convey to Lender the following described property
located in __LAKE County, Indiana:

LOT 26 IN BLOCK 4 IN TARRYTOWN FIRST SUBDIVISION, IN THE CITY OF GARY, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 30, PAGE 13, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 2010 LANE STREET GARY, IN 46404 ,
[Street, City, State, Zip Code] ("Property Address”).

TOGETHER with all the improvements now or hercafter erected on the property, and all cascments, rights, appurtenances,
and all fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
warrant, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.  Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform security instrument covering real property.

-
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘ W
1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note, all, without
relicf from valuation and appraisement laws. \)\\
INDIANA TITLE NETWORK COMPANY w\’\
325 NORTHMAN - \)
COVIN POINT, IN 45207
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' time, 12U.S.C. 12601 et seq. ("RESPA"), unless another law that apphes to the Funds sets a lesser amount. If so, Lender may, at any
- time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the'

o ‘wntmg to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,

-, Form #597IN 1st Mtg. (Rev 08/98)

_assessments which may attain priority over’ this Secunty Instrument as a*hen on the Property, (b) yearly leasehold payments or .

- Escrow Items. - Lender may not. charge Borrower. for holding and -applying the Funds annually analyzmg the escrow account, or;
-~ charge. : However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. ‘Unless an agreement is made or’ apphcable Taw.

.« -annual accounting of the Funds, showing credns and debits to the Funds and the purpose for which each debrt to the Funds was:.
. made. The Funds are pledged as additional security for all sums secured by this Security Instruments,

 Lender the amount necessary to make up the deﬁcrency 4B
N ,rpayments at Lender's sole discretion. '

' held by Lender,” If, under paragraph 21, Lender shall acquirg,or sell the Property, Lender, prior to the acquisition or salé of the

v ‘,Instrument g
- paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

" Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall:pay them
. on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this -

contract rale set forth in the Note.

- subordinating the lien to this Security Instrument.. If Lender determines that any part of the "Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borfower a niotice 1dent1fymg the hen Borrower shall sansfy the hen =

.amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all liens and charges whrch
- may have priority over Lender's interest iri the pr0perty), Lender may, in its sole discretion, obtain such insurance naming Lender as’

i loan secured by thrs Secunty Instrument on whtch interest shall accrue at thc contract rate set forth in the Note IfBorrower farls to
: .accordance with paragraph 7,
: shall have the nght to hold the policies and renewals. If Lender requrres Borrower shall promptly gtve to Lender all recerpts of pard

. 'fmay make proof of loss if not made promptly by Borrower

| Instrument whether or not then due. The 30-day period will begm when the notice is given. ... 7

. paragraph. 21 the Property is acqutred by Lender, Borrower's rights to any msurance policies and proceeds resulting from damage to -
* the Property prior to the acquisition shall pass to Lender to the extent of the sums secured,by this Seeunty Instmment rimmedrately

&

T _ Funds for Taxes and lnsurance SubJect to appltcable law or to a wntten waive byLender, Borrower shall pay to
Lender on the day monthly payments are due unlger the Note until the Note is pard in full, a sum ("Funds") for: (a) yearly taxes and

ground rents on the Property, if any, (c) yearly hazard of property insurance premiums; (d) yearly flood insurance prenuums, if any.
() yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions "
“of paragraph 8, in lieu of the payment of mortgage insurance prenuums ‘These items are called "Escrow Items.". Lender may, at any- .
time, collect and hold Funds in an amount not to exceed the maximum amount a lender fora federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to -

‘ basrs of current data and reasonable estrmates of expendrtures of future Escrow Items or otherwise in accordance with applrcable law, —
" 'The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or. entrty v
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the " -

j venfymg the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law- permits Lender fo make such a.-

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge an ..

-+ 'If the Funds held by Lender exceed the dinounts permitted to be held:by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw, If the‘amount of the Funds held by Lender at any time is’
not sufficient to pay the Escrow Items when due, Lender may, so notify Borrower,in writing, and, in such case Borrower shall pay to
orrower shall make up the deﬁcrency m no more than twelve monthly

+Upon payment in full of all sums secured by tlusﬁSecunty Instrument Lender shall promptly refund to Borrower any Funds

Property, shall apply any Funds held by Lender at the trme of acqursrtron or sale as a credtt agamst the sums secured by this Securtty

3 Applicationﬁ of Payments. Unless apphcable law. provides otherwrse, all payments recetved‘by Lender undet‘
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under

4, Charges, Liens. :Borrower shall pay all ‘taxes, assessments charges “fines and. imposrttons attnbutable to the
Property ("Property Taxes") which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, .

paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recerpts evrdencmg the payments,
In the event Borrower fails to pay any due and payable Property Taxes, Lender may, in its sole discretion, pay such charges and add :
the amounts thereof to the pnnctpal amount of the loan secured by the Secunty Instrument on whrch mterest shall accrue at the .

"Borrower shall promptly dtscharge any lren whrch has pnonty over tlus Secunty Instrumentunless 'Borrower (a) agrees in

or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of . “
the lien or forfeiture of any part of the Property; or (c) secures from.the holder of the licn an agreement satisfactory to Lender

or take one or more of the actions set forth above within 10 days of the giving of notice. ,

. 5.' . :Hazard or Property Insurance. Borrower shall keep the. tmprovements now extstmg or hereafter erected on the :
Property msured against loss by fire, hazards included within the'term "extended coverage“ and any other hazards, mcludmg floods
or ﬂoodrng, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender
requires, - The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required flood msurance) inan -

the sole Mortgagee (single interest coverage) ‘Lender may add any prenuums pard for such insurance to the principal amount of the :

.. All insurance pohcres and renewals shall be acceptable to Lender and shall mclude a standard mortgage clause Lender

Unless Lender and Borrower otherwise agree in wrttmg, insurance proceeds shall e apphed to restoratro or reparr of the
-Property damaged, if the restoration or repair is. .economically feasible and Lender's security is not lessened, If the restoration o
tepair i§ not economically feasible or Lender's security. would be lessened, the insurance proceeds shall be apphed to the sums
secured by this Security Instrument, whether or not then due, with- any excess patd to Borrower. If Borrower abandons the Property,
-or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lendér may ; o
collect the insurance proceeds. Lender may use the proceeds to repair or restore the: Property or to pay sums secured by lhlS Secunty

_ " {Unless Lender and Borrower otherwise ‘agree in, wntmg, any application: of proceeds. to pnncrpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2-or change the amount of the payments “If under

prior to the acquisition. - S




" modification of amomzatton of the sums secured by this Securrty Instrument granted by Lender to any’ suecessor mpmterest of -
~ Borrower shall not operate to release the liability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to’ commence proceedrngs against any ‘successor in interest or refuse to extend time for payment or ‘otherwise modtfy.;
amortization of the sums secured by this Security: Instmment by reason of any demand made by the orrgmal Borrower or’ 'Borrower §

6 Occupaney, Preservation, Mnintenance and Protection of the Property, Borrowers Loan Application; .,

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the

- execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at Jeast one year
.- after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless.”
: fcxtenuatmg circumstances exist which are beyond Borrower's control. - Borrower shall not destroy, damage or impair the Property, -

_allow the Property to deterrorate or commit waste on the Property.- Borrower shall be in default if any forfeiture action or

- i‘tproeeedrng, whether civil or criminal, is begun that in Lender's good fanh Jndgment could result in forfeiture of the Propeny or .
.+ otherwise materially impair the lien. created by this' Security.: Instrument or Lender's security interest.;; Borrower may cure sucha '
" default and reinstate; as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's

- good faith determination, precludes forfeiture of the Borrower's interest .in the Property. or othet material impairment of the lien - -
~_ created by this Security. Instrument or Lender's secusity interest.. ‘Borrower shall also be in default if Borrower, during the loan
_application process, gave, materially false or inaccurate information or statements to Lender (or farled 10 provide Lender with any e

" material mformatron) in ‘connection’ with the loan evidenced by the Note, including, but not limitedto, representatrons concerning .

Borrower's occupancy of the: Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply

“with all the provisions of the lease. - If Borrower acqurres fee»trtle to the Property, the leasehold and the fee title shall not merge

£ 'unless Lender agrees to the merger.in'writing. .
1. Protection of Iender’a Rights

in the Propert

 including without limitation, a proceeding in bankruptcy, probate, for condemnation or similar actions, then Lender may do and pay

. for whatever is necessary to protect the value of the Property and Lender's rights in the Property. ‘In addition, Mortgagor covenants
“at all times to do all things necessary to defend the title to all of the said property, but the Mortgagee shall have the right at any time .

to intervene in any suit affecting such title and to employ, mdependent counsel in connection with any suit to which it may be a party
by intervention or otherwise, and upon demand Mortgagor agrees either (1) to pay the Mortgagee all reasonable expenses paid or

. incurred by it in respect to -any such suit affectmg title to.any such property,.or affecting the Mortgagee s liens or rights hereunder, .
~including, reasonable fees to the Mortgagee s attorneys or (2) to permtt the addition of such expenscs, costs, and attorney 5 fees to the e

. pnncrpal balance of the Note(s) secured by this Mortgage on which interest shall accrue at the Note rate, -

- : Lender's actions may include paying any sums secured by @ lien' which has prronty over ‘this Securrty Instrum: Wzt, 'appearmg rn;
on the Property to make reparrs Although Lend r may take : ctron under this |

“court, paying reasonable attorneys' fees and ente
'fparagraph 7; Lender does not have to do so." s e BT
<~ Any amounts disbursed by Lender under this paragraph 1) shall become addrtronal debt of Borrower secured by tlus Secunty
Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
drsbursement t the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. .

* substantially equivalent mortgage insurance coverage is not available, Borrower shall pay: 1o Lender each month a sum equal to one-
- twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be-in--

RSt feﬁ’ect Lender will accept, use and retain these payments as a loss feserve in lieu of mortgage insurance. ‘Loss réserve payments may
- nolonger be required, at the option of Lender, if mortgage-insurance coverage (in the" amount and for the perlod that Lender

’ requires) provided by an insurer approved by Lender again-becomes available and is obtained. -Borrower shall pay the premiums

- required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requrrement fo mortgage surance ends in,
i :accordance wrth ‘any written agreement between Borrower and Lender or applrcable law: - o :
SRR 98 Inspection. Lender or its agent may make reasonable. entries upon and mspectrons of the Property Lender shall v

_, grve Borrower notrce at the time of or prior to an inspection specifying reasonable cause for the inspection.
gt 10. . - Condemnation. The proceeds of any award or claim for damages, direct or consequential in connectron wrth any

- condemnatron or othertakmg of any part of the Property, or for conveyance in lreu of condemnatron are hereby assrgned and shall_- L

i

"~ be paid to Lender.

“In the event of a total takmg of the Property, the proceeds shall be ppired to the’ sums secu; ‘by this Secunty Instrument

whether or not then due, with any excess paid to Borrower. ' In the event of a partial taking of the Property, unless Borrower and

* Lender otherwise agree in writing, the:sums. secured by this Secnrrty Instrument shall be reduced by the amount of the proceeds

. 'multiplied by the following fraction:: (a) the total amount of the sums secured immediately before the takmg, drvrded by (b) thevfarr
“market value of the Property 1mmediately before the taking.. Any balance shall be paid to Borrower : o
' If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

’ award or settle-a claim for damages Borrower fails to respond to Lender within 30 days after the date the notrce is’ grven Lender is R

. authorized to collect and appiy the proceeds, at its option erther to restoranon or reparr of the Prope ‘
Securrty Instrument, whether or not then due. '

- Unless Lender and Borrower otherwise agree in wrrtmg, any applrcatron of promeds to prmcrpal shall not extend‘or f

= 'postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payn

" successors in interest, Any forbearanee by Lender m exercrsmg any nght or’ remedy shall n )t}be a waiver of of preclude the exe ‘
~of any nghtorremedy SR CERIEE S U ‘ S
12, Successors and Assrgns Bound, Joint and Several Liability, Co-signers. The covenants and agreements of tlus

* < Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower subject to the provisroris of paragraph"' S

4

“'17. Borrower's covenants and agreements shall be joint'and several, Any Borrower who ‘co-signs this Seeunty Instrument but does, .
not exccute the Note: (a) is co-signing this Security Instrument only to mortgage warrant, ‘grant and convey that Borrower's interest -

- in the Property under the terms of this Security Instrument, (b) is not personally obligated to pay the sums secured hy this Securrty a

- . Instrument; and (c) agrees that Lender and any other Borrower may . agree to extend, modrfy forbear or thy

'faccommodatrons with regard to the terms of this Secunty Instrurne’ nt or the Note without that Borro Ver's c
Form #597 IN 1st Mtg. (Rev. 08/98) Ui o :

S Y If Borrower farls to perforrn the covenants and : agreements‘f
contarned in tlus Security Instrument, or there is.a legal proceeding that may significantly affect Lender's rights in the Property

Mortgage Insuranee. If: Lender requrred mortgage insurance as a condition of making the loan secured by this
3Secur1ty Instrument Borrower shall pay the premiums required to maintain’ the mortgage insurance in effect until slich time as the -
r requtrement for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, - If, for .
.| .any reason, the mortgage msurance coverage required by Lender iapses or ceases to be-in effect, Borrower shall pay the premiums .
0. required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
. tothe cost to Borrower of the mottgage insurance previously in effect, from an alternate” origage insurer approved by Lender, " If .

v




s e 13 & v:Z,Loau Chargesr :
charges, and that law is finally mterpreted so that the interest or other loan charges collected or to be collected in connection with
. the loan exceed the permitted limits, then; , (a) any, such loan ‘charge s shall be reduced by the amount ecessary to reduce the charge

- Borrower.. Lender may choose to make this refund by reducing the principal owed under the Note or by makmg a direct payment to
.. .Borrower, If a refund reduces principal, the reduction will be treated asa pattial prepayment without any prepayment charge under
*~"="theNote AR e 4 ‘ '

N : for in thns Securrty Instmment shall be grven by deliveri g ‘lt or by
. matlmg it by first class unless applicable law requires use of another method. . The notice: shall be directed to the Property Address or.

. address stated herein or any other address Lender desrgnates by notice to Borrower, - ‘Any notice: provided for in thts Secunty .,
: Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. = -
215, < Governing Law; Severabillty. “This Security Instrument shall be governed by federallaw and the law of the s
\ , _nmsdrchon in whtch the Propetty is located. In the event that any. provrsron or clause of this Security Instrument or the Note . -
= we-conflicts with applicable law; such conﬂtct shall ‘not affect other provrsrons of this Securrty Instrument or the Note which can'be = -
T grveneffect wrtho tthe,conﬂ ctmgp .-_ .,' nd the provi of this § dth Note aredeclared tobe: .
' 16 y Borrower s Copy. Borrower shall be grven one conforrned copy of the Note and of tlus Security Instrument o
R 17. .. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest -
B i‘j?i;therem is sold or transferred by: Borrower (or. if beneficial interest in Borrower is sold or. transferred and Borrower is not anatural - -
. person or persons ! but is a corporation, partnership, trust or other legal entity) without Lender's prior written consent, excludtng (@
- the creation of a lien or encumbrance subordinate { this Secusity Jastrument whiéh does not relate to a transfer of rights of
. occupancy in the. propenty, (b) the creation of & purchase’ money security interest for Household appliances, (c) a transfer by devise,
- descent or by operation of law upon the ‘deathyef a joint-tenant-or (d) the grant of any leasehold interest of three years or less not
-~ containing an option to purchase Lender may, at'Lender's option, declare all the/sums ‘secured by this Security Instrument to: be
1mmedtately due and payable : ; z

RPN s £+ S A,

, If Lender exercises: ‘ 1 "
- paragraph 14 hereof.- Such notice shall provrde a penod of not Tess than 30 days from the!date the notice is mailed within which
.. Borrower may pay the sums declared due. - If Borrower fails to pay such sums prior to the expiration of such penod Lender may, .
“* without further notice or demand on Borrower, invoke any remedies permitted by paragraph 21 hereof. S
L - Lender may.consent 1o a sale or transfer ifi (1) Borrower causes to be submitted to Lender rnformatron requrred by Lender to'
evaluate the transferee as if a new loan were bemg made to the transferee; (2) Lender reasonably determines that Lender's securtty
will not be. rmparred and that the risk of a breach of any covenant or.agrecment in this Security Instrument is. ‘acceptable; (3) interest .
will be payable on the sums secured by this Secunty Instrutiient at a fate acceptable to Lender; (4) thanges in‘the terms of the Note”
- and this Security Instrument required by Lender are made, including, for example, periodic adjustment in the interest rate, a
. different final payment date for the loan, and addition of unpaid interest to principal; and (5) the transferee signs an assumptron P
agreement that is acceptable to Lender and that obligates the transferee to keep all the promiscs and agreements made in the Notc .
“and in this Security Instrument, as modified if required by Lender. To the extent permltted by apphcable law, Lender also may
G charge a reasonable fee asa; condition to Lender's.consent to any sale or transfer..: -~ - i e B
Borrower wrll conttnue to be obhgated under the Note and thts Security Instrument unl ss Lender releases Borrower in

wrttmg o ¢ : naE
0 - ‘18. Borrower s Right to Remstate. If Borrower meets certam condmons, Borrower shall have the rtght to have )
- 'jl‘lenforcement of this Security. Instrument discontinued at ' any time prior to the earlier of:" (a) 5 days (or such other period: as .. -
" applicable law may specify for reinstatement) before sale of the Property pursuant to applicable provistons contained in- ‘this Security
~. - Instrument; or (b) entry of a judgment enforcing this Security Iostrument,. Those conditions arc that Borrower: (a)pays Lenderall
- sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of -
" any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument, including, but not limited -
" to, reasonable attorneys' fees; and (d). takes such action as lpender inay reasonably require to assure:that the lien of this Securrty
_ . Instrument, Lender's rights ‘in the Property and Borrower's obligation to pay the sums sccured. by this Securtty Instrument shall
'~ continue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
*: fully effective as tf no accelerauon had occurred However tlus nght 1o remstate shall not apply In the - case of acceleratron under_
‘ *paragraph17 ----- e ‘ R ; : o
e 19, Sale of Note, Change of Loau Servicer. = The Note ora parttal mterest in the Note (together wrth tIus Securrty o
2 Instrument) may be sold one or more times without prior notice to Borrower. ‘A sale may result in a change in the enttty (known as -
- the "Loan Servrcer") that collects monthly payments due under the Note and this Security Instrument. ‘There also; ‘may be one or -
- more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, ‘Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law." The notice will statc the name and address
-}~ of the new Loan Servicer and the address to which payments should be made.-: The notice will also contain any other information .
Y requrred by applicable law, ; e -
T eemies 20 . Hazardous Substances. Borrower shall not cause or pemut the presence,wuse, disposal, storage, or. reIease ofany
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do, anythmg affecting the Property that
_ . Is in violation of any Envrronmental Law... The precedtng iwo sentences shall not apply to'the presence, use, or storage on the
“Property of small quantities of Hazardous Substances that are generally recogmzed to be approprrate to normal resrdentral uses and ‘
to maintenance of the Property. - . . ¥ " : &
AL . Borrower shall promptly grve Lender _'tten notrce of any mvesugatton clann, demand lawsmt or other ‘ction by any t
s govemmental or regulatory agency or privatc, b2 ALY, involving the Property and any: Hazardous Substance or Environmental Law of -
~ which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
- removal or other remediation of any Hazardous Substance aﬁ‘ectmg the Property is necessary, Bortower shall promptly take all :
g s ,}necessary remedial actions in accordance with Environmental Law;
3 As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or “hazardous substances by
- Environmental Law and the Tollowmg substances gasoline, kerosene, other flammable or toxic petroleum products, toxic pcstrcrdes o
~+." and hegbicides, yolatile soIvents material contanung asbestos or formaldehyde, and radioactive matenals As used in the paragraph i
20, "Environmental Law" means federal laws and the laws of the Junsdlctton where the Property js located that relate to health,
. safety or envrronmental protectron o o

: \/ Fotﬁ'm #597 IN lst Mig. (Re 08/98)

if theloan ‘secured‘ by thls Securrty Instrument is subject: to a'law. whrch Sets maximum loan" et t

110 the ‘permitted Jimit; and' (b) any. sum's*already collected from Borrower which exceeded permitted limits will be refunded fo =

* any. other address Borrower designates by notice to Lender. . Any notice to Lender shall be given by first class mail to Lender's




WlTNESS orrowcr ANNHK( P,
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-5.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable

law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not’

less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Subject to applicable law, Leader shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited
to, an attorney's fec (which fces shall be allowed and paid as part of the decree of judgment) and costs of title evidence.

22, Rclease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraiscment. Borrower waives all right of valuation and appraisement,

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es)].

L—_l Adjustable Rate Rider |:| Condominium Rider. [:] 1-4 Eamily Rider

[:] Graduated Payment Rider D Planned Unit Development-Rider

[—__] Other(s) (specify)

25. Conformity With Laws. If any provision of this Mortgage is found to be in violation of any law, rule or regulation
which affects the validity and/or enforceability of the Note and/or Mortgage, that provision shall be decmed modified to comply with
applicable law, rule, or regulation.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

IN WITNESS WHE OF Borrower has executed this Morigage.
N g (SEAL)
FI

y (SEAL)
WlTNEssV ( Borrower A@HONYW FL
(SEAL)
Borrower
STATE OF INDIANA, LAKE County ss:
‘Onthis __ 2nd day of June 2000 , before me, the undersigned, a Notary
Public in and for said County, pcrsonally appeared ,
ANNIE P. FLOYD M E THONY W, FLOYD RRIED

and acknowledged the cxccution of the foregoing instrument.
WITNESS my hand and official seal.

KARIN L. SPURLOCK
MOTARY PUBLIC STATE OF INDIANA
Reslident Of Porter CountX

My Commission Expires April 8, 2001

Notary Public Printed Name

Resident of County, Indiana

This instrument preparcd by: ___Brenda A. James . -' ; . n

(Space Below This Line For Acknowledgment) o
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