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d all'rcnewals, extens:ons and modifications of the Note; (b) the paymem of all other ‘sums
: dvanccd under paragraph 7 to protect the security of this Security Instrument; and (c) the_performance i




of Borrower 3 covenants and agreements under thts Secunty lnstrument and the‘Note. i~or thts purpose, Borrower:
= does - hereby mortgage* grant and convey‘ to the Lender the followmg desenbed property located in -

v s : g County, Indiana;
'I'HE SOUTH 9.5’ FEE'I' OF LOT 10‘AND THE NORTH 32 5 FEE'I‘ OF. LO’I.‘ i1, IN ‘BLOCK 6 ING
FORD ~ROXANA ADDITION TO HAMMOND AS PER PLAT: 'I‘HEREOFJ RECORDED IN PLAT BOOK 20,
PAGE’. 23, ’ IN,THE OFFICE QF. ‘THE RECORDER OF" I.»AKE” COUNTY, ' e e

' -thrchhas theaddressof ' ‘ %, HAMMO 7 ; : *"‘[Stre;t,éityl. o
lndtana 46324 Vet e :f;' e R [leCodc] (Property Address"),' - : o

TOGETHFR WITH all the tmprovements now -or hereafter erected on the property, and all easements,
“appurtenances and- fixtures now or hereafter a:part of the property. All replacements and additions shall also be’*a
, covered by thts Securtty Instrument All of the foregorng is referred to mthrs Securrty Instrument as the "Property

g RROWER COVENANTS that Borrower is lawfully'se zed of (he estate hereby conveyed and has the nght to
mortgage grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.. .
" Borrower warrants and wrll defend generally the tttle to the Property against all clatms and‘demands, sub‘ect to any o
encumbrances of record BR . =) . o S

. THIS SECURITY lNSTRUMENT combrnes umform .covenants for natronal use and non—umform covenants "
wrth hmtted vartations by junsdrctron to consntute a umform secunty mstrument eovermg real property

Borrower and Lender covenant and agree as follows
UNIFORM COVENANTS T N '

1 Payment of Princlpal Interost and Late Charge. Borrower shall pay. when due the prmcrpal of, and

: 'nterest on, the debt evidenced by the. Note and late charges due under the Note. - -

R Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall *includ each monthly

* payment, together with the principal and rnterest as set forth i in the Note and any late charges, a sum for (a) taxes and

. special assessments levied or to ‘be. levred ‘against the Property, b) : easehold payments or ground rents on the

Property, and (c) premmms for insurance required under paragraph 4."In any year in which the Lender must pay

~'mortgage insurance premium to the Secretary of Housmg and ‘Urban Development (”Secretary"), or in any year in -
" which such premium would have been required if Lender still held the Security Instrument, each monthly payment -

’ “shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Sccreiary,

ot (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
- in a‘reasonable amount . to be determined by the Secretary Except for the monthly charge by the Secretdry, these. -
" items are called "Escrow Items” and the sums' pard to Lender are called "Escrow Funds

Lender may, ‘at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the

maxtmum amount that may be required for Borrower § escrow_ account under the Real Estate Settlcment Proeedures :
Art of 1974, 12.U.S. C." Section 2601 e seq. and implemeuttng regulattons, 24 CFR Part 3500, a3 they may be
amended from time to time ("RESPA"), except that the cushion or reserve permttted by RESPA for unanttetpated

« disbursements or dtsbursements before the. Borrower 5 paymentsv are a"' ilable i

”amounts due for the mortgaoe inisurance pretmum

L @«mum tseon,éﬂ:}k. e




s
Secretary nstead of the monthly mortgage insurance premium

O any. taxe specnél assessmems easehol ayment or ground rents, and fire,




4 : operty Borrower shal also be in default”/if Borro uring the: an”apphcatron process. gave
* materially false or inaccurate informatton or statenients Io Lender (or failed to ‘provide Lender with any material

information) in connection’ with the loan evidenced by the Note, mcludmg, but not limited to, representatrons o

' concerning Borrower's. occupancy ‘of the, Property as a pnnctpal resrdence. If thrs Secumy Instrument ‘is on.a
“leasehold, Borrower shall'comply with the provisions of the lease. If Borrower acqurres fee tnle to the Property. the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.
o _6. Condemnation. The proceeds of any award or claim for damages, direct or consequentral in: cortnectton wrth
; .:any condemnatton or .other takmg f any-part of the Property, or for :conveyance in place of condemnatton,w
"hereby assigned and shall'be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this: Seeurtty Instrument, Lender shall apply such proceeds to the reduction of the indebtedness -
‘under the Note and this Securrty; nstrument, first to- any. delinquent amounts. applied in .the order .provided in

: ‘paragraph 3, ‘and then 10 p}*epayment of ‘principal ‘Any’ appltcatton of the prbceeds to the principal shall’ not extend or
* postpone the due date o{ the monthly paymengsy which are. teferred to jn paragraph 2, or change the amount of such

5 _f;Lender s interest .in. th Propert n Lertder 5 request’ Borrowerrshall promy}

. .payments. Any excess, roceeds over an amount required- 1o pay all outstandmg mdebteduess under the Note and this -
5 Security ] Instrument shall be paid to'the entity. legally entitled thereto. :

L, (.harges tofBorrower ang Protection of“Lender's nghts in’ the Property. @Borrower shall pay

, governmental ‘or mumctpal charges, fines and” tmposrttons that are not included in paragraph 2, Borrower shall pay@' P
 these obligations Ion time directly to the entity whichis owed"the payient. If farlure] fo pay would adversely affect

A

igmtsh o Lender reeeip

o t Borrower fails to make these payments or the paymen ] requrred y paragraph 2 or fails to perform any other

ey covenants a,/d agreements contained in this Securtty Instrument, or there 1s a legal pmceedmg that may srgnrﬁcantly

o Lender's rights in the Property (such as a proceedtng in. banh p‘%y for condemn
regulattonp), tben Lender may do:and pay whatever is necessary to protect the value*ﬁ :the Property aud Lender' s
rrghts in the Property, including payment of taxes, hazard insurance and other rtemsanentxoned in paragraph 2. o

b

J-:,;Borrower; gha]l prompuy dlscharge"an'y lien, whrch has’ prtortt" ver this Sectmty hastrument unless Borrower. o
‘- ‘1o the t"oi the oblt' ation secired h e lten in aimanner acceptable to Lender; (b)

a reement satrsfacto to: Lcnder subordmatm the lien to thrs Secunt Instmment
‘ 8 ‘ 1;}’ g )’ I ,
st =ub_;ect to-a" lien wii h  may"attain ‘priority ov hts Secur

A

idcntifymg thee fie , Il satisfy.
above wrthm 10 days of the Biving of go m{gp R
- 8, Fees.: Lender r may, collect ft’fs? arges authortzed by the Secret
9. Grounds for Accele‘ tion Debt; ; r ;

defaults, reqtme tmmedrate payment in full of all sums secured hy this Secunty Instrument if;

o

RNt ()] Borrower defaults by. fmlmg t0 pa" ‘in full any monthly paym t T mred by this Sec
' prtor to o1 on the due date of the neii nfonthly paymcnt ot




3 (r) All or part of the Property,
or otherwrse transterred (othet than by devisc. or descent), and

’(C) No Waiy,er. 1f cxrcumstances occur that would permrt Lender to require immediate payment in full but :
Lender does not require such payments. Lender does not warve :ts nghts thh Tespect to subsequent events. .

. ard This Secunty lnstrument does not authonze acceleratton or foreclosure if not permrtted by regulatrons
- of the Secretary. . " - : 3
*'(e) Mortgage Not Insured Borrower agrees that 1f thrs Secunty Instrument and the Note are not determrned
“ 1o be eligible for insurance under the Natronal Housmg Act within 60 days from the date hereof, Lender
;. may,-at-its option, require immediate payment in. full 'of all sums secured by this Security Instrument:: A
“-"written statement of any authorized agent of the. Secretary dated subsequent to 60 days from the date- hereof,
.- .declining ‘to insure this Secunty lnstrument and the Note,  shall be. deemed ‘conclusive - proof* ‘of such
— melrgrbthty, Notwnhstandmg the foregoing, - this option may not be exercised by lLender' when the
~_ unavailability of 1nsurance 1s solely due 10 Lend t's/failure to remtt a mortgage inslirance premium to the

s ‘10 Reinstatement Borrower has a nght 0 be remstated if Lender has reqmred tmmedtate payment in- full
- because of Borrower's failure to pay an amount due under the Note or this Security Instrument, - This right’ applies.

" even after foreclosure proceedings ‘ar¢ instituted, To remstate the Securrty Instrument, Borrower. shall tender in a

‘ lump sum all amounts required to bnng Borrower's account current including, to theextenttney are oblxgatrons of
-~ Borrower. under this Securtty Instrament, foreclosure costs and reasonable and customary attorneys' fees and ¢ expenses
properly. associated with the foreclosure proceedmg. Upon reinstatement- by Borrower, this Security: Instrument and

- the obligations that it secures shall remain in effect as if Lender_had- not ‘required; nnmedrate payment in' full, -

However,Lender is not requrred t0 perrntt remstatement rf (i). Lender has accepted remstatement -after the
commeéncement of foreclosure pmeee’drngs within two years, 1mmedtately precedmg the commencement of’ a current -,

'35

" foreclosure proceedrng,«(ri) reinstatement will preclude: foreclosure on:different grounds in the future or (m)

i L “reinstatement will adversely affect the priority of the lien created by this Security Instrumen

11, Borrower Not Released; Forbearance By’ Lender Not a Waiver. Extension of e trme of payrnent or
“modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor. in
 interest of Borrower shalj,not*’“ Operate to release the liability of the ongmal ‘Borrower or Borrower's successor in™
interest, Lender shall" fiot be required to commence proceedings against any successor in mterest or refuse to: extend
time for payment or otherwise modify amortization of the sums secured by this Security - Instrument by reason of any
- demand made by the original Borrower or Borrower's successors in, interest. Any forbearance by Lender in exercising
CH any rtght or remedy shall not be a waiver of or preclude the exercise of any right or remedy. ..

7712, Successors-and Assigns Bound; Joint and Several Liabllity; ‘Co-Signers. The covenants and agreements
~of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

W provrsrons of paragraph 9(b). “Borrower's covenants and agreements.shall be joint and several. ‘Any. Borrower who

co-signs this Security Instrument but docs not execute the Note: (a) is co-signing this ‘Security Instrument only to
mortgage, grant and convey that Borrower s interest in the | Property under the terms of this Secunty Instmment ‘b):
is not persona]ly obligated to pay. the sums secured by this Secunty Instrument; and (c) agrees that Lender and any -
: other Borrower may agree 0 extend modrfy, forbear or make any. accommodattons with regard to the terms of this -




o “regulatory uthomy

wer. shall promptly ak
n his paa

fn,this;paragrap 16 {
at'telate to health;/safety”or environmental prorection

ents. Borrower unconditionally assigns
' 'Lender«s agems 0. collect the rents_an revcnues and hereby:










