;TRUSTCOHP MORTG‘AGE?‘COMPANY
7880 BROADWAY. SUITE B
MERRILLVILLE,

Trustcorp Mortgage Company,

‘which is organized and existing under the laws of . Indiana.
7880 Broadwa te B, Liberty Sq.N, Merrillville. lndiana ,.46410

‘by the Notc with mterest and all rencwéls. éXtensxons and modifications of the Note, (b) the paymcnt of all othcr sums, with
interest, advanced under paragraph 7.to protect the security of this Security Instrument, and () the performance of Borrower's
covenants and agrecmcms under thxs Secunty Instmment and the Note. For this | purpose, Borrower does hereby'mortgage,

o ‘

Sl LOT 32, EXCEPT THE SOUTH 20 FEET THEREOF ALL OF LOT 33 AND THE SOUTH 10 FEET OF LOT 34 IN
. BLOCK 1 IN WILCOX FIRST ADDITION TO WHITING, IN THE CITY OF HAMMOND, AS PER PLAT THEREOF

RECORDED IN PLAT BOOK 2, PAGE 51, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

wlnch has the address of -
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Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

i of record. .

- Vanatrons by Jurrsdrctron to cons rtute a umform secunty t:tstruxnent covenng real property

i Payment of Prlnclpal Interest and Late Charge. Borrower shall pay when due the prmcrpal of and mterest on,
the debt evidenced by the Note and late charges due under the Note,

. payments are available in the account may not be based on amounts due for the mortgage insurance premium.

"by RESPA..

,rtems (a), (b), and (c).

e B Applicatlon of Payments. All payments under paragraphs l and 2 shall be apphed by Lenider as follows
FIRST to the mortgage insurance. premium to be pard by Lender to the Secretary or to the monthly charge by

.. the Secretary instead of the monthly mortgage i insurance premium; ,
“SECOND, to any taxes, specral assessments, leasehold payments or ground rents and frre, ﬂood and other
o hazard insurance premiums, as required; - : ;

i+ THIRD, to interest due under the Note; P
-FOURTH, to amortization of the principal o the Note and
o EI , 0 late charges due under the Note.: i ' o .
' {r”fa ; Fire, Flood and Other Hazard [nsurance. Borrower shall rnsure all improvernents on the Property, '

‘also insure all improvements on the Property, whether now in existence or subsequently erected against loss by floods to th

» ~ any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in &' form acceptable to, Lender.:.-:

‘promptly by Borrower. : Each insurance company concerned is. hereby authorized and directed to make payment for such los
directly to Lender, instead of to,Borrower and to Lender jointly; ‘All or any part of the insurance procceds may be apphed b;
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’ TOGETHBR W]TH all the rmprovcments now or hereaftcr erected on the property, and all gasements, appurtenances, and o
fixtures now :or hereafter a part of the property All replacements and -additions shall also be covered by tlus Securrty i

-+~ BORROWER COVENANT S that” Borrower is lawfully seised of -the estate hereby conveyed and has the right (0,:2_',::;"‘ N
mortgage, grant and convey the Property and that the Property is unencumbered except for encumbrances of record. Borrower
*_warrants and wrll defend generally the tttle to the Property agarnst all clarrns and demands, sub_tect to any encumbrances

THIS SEéURITY INSTRUMENT combmes umform covenants for natronal use and non-umform covenants wnh hmrted i—‘ " |

o 2, Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall mclude in each monthly payment "
" together with the principa! and interest as set forth in the Note and anylate charges, a sum for (a) taxes and- special assessments. -
levied or to be levied against the Property, (b) leasehold. payments.or.ground. rents on the Property, and (c) premmrns for = -
- insurance required under paragraph 4, In. any year iniwhich'the T.ender must pay a mortgage insurance premium to the
2 Secretary of Housing and Urban Development ("Secretary"), or in any year in which such premium would have been required if = ©
_ Lender still held the Security Instrument, @ach‘monthly payment shall ‘also include either: (i) a sum for the annual mortgage
" insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if - S Gl
this Security Instrument is held by the,Secretary, in.a reasonable amount to be.determined by thefSecretary, Except for the -
. monthly charge by the Secretary, these items are called "Escrow Items" and the'sums paid to Lender are called "Escrow Funds." = -
. Lender may, at any time, collect and'hold’ amounts for Bscrow:Items in an aggrégate amount not to exceed the maximum = ©
amount that may be required for Borrowers escrow account ‘under the Real Estate Settlement Procedures Act of 1974,12 -
- US.C, 2601 . et seq. and rmplemenung regulations, 24 CFR Part 3500,:as they may be amended from time to time. ("RESPA"), .« .«
“except. that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower s

% Ifthe amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall account:'f‘;f"?f e
to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any time are not sufficient -

_to pay the Escrow Items when due, Lender rnay notrfy the Borrower and rcqurre Borrower to make up the shortage as permrtted o

g The Escrow Funds are pledged as addrtronal securrty for all sums secured by thrs Securrty Instrurnent If Borrower tenders SR
“'to Lender the full payment of all such sums, Borrower's s -account shall be credited with the balance remaining for all mstallment:fl\;;j e
. 1tems (a), (b), and (c) and any mortgage insurance prerruum installment that Lender has not become obhgated to pay to the ©

i ,becretary, and Lender shall promptly refund any excess funds to Borrower. Immediately pnor to-a foreclosire sale of ‘the =~
o Propcrty orlits acqursrtron by Lender, Borrowers account shall be credrted w:th any balance remauung for all rnstallments for”ii' e

in exrstence or. ‘subsequently erected, ‘against any hazards, casualties, and contingencies, mcludmg fire, for which Lenderﬁ:‘
. requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requtres ‘Borrower shall

extent required by the Secretary. All insurance shall be carried with companies approved by Lender The i msurance policies and -

In the event of loss, Borrower shall give Lender immediate notice by mail,” Lender may make proof of loss if not made

' Lendcr, at its opuon, erther (a) to the rcductron of the mdebtedness under the Note and this Securrty Instrument, first to any

GREATLAND W ©

R




e oo MF'N?W t”ét?“f.ﬁﬁékrt)

IR

shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security

‘*Instrument Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securrty Instrument, .
“first to’ any ‘delinquent amounts ‘applied in.the ‘order provided in paragraph 3, and then ‘to prepayment of principal; Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are - :
. referred to in paragraph 2, or change the amount of such payments. ‘Any excess proceeds over an amount required to pay all o

_ outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto, - G
o 7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental; .
or mumcrpal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these oblrgattons on time .
-directly to the entity which is owed the payment. ‘If failure to pay would adversely affect Lender's interest in the Property. upon‘ -

.Lender s request Borrower shall promptly furnish.to Lender receipts evidencing these payments. ‘ B
o 'If Borrower fails: to- make these payments or the ‘payments’ requtred by paragraph2, or farls to perform any otherv,; goe

" covenants and agreements conlained in this Security Instriment, or there is a legal proceeding that may significantly affect o
. Lender's rights in the Property (such asa proceeding in-bankruptcy, for condemnation or to enforce laws or regulations), then . . .

""" Lender fnay do and pay Whatever is necessary to protect the value of the Property and Lender s nghts i the Property, ineludmg L
payment of taxes, hazard insurance and other items mentioned in paragraph 2. j :
. Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by'
*this Security Instrument.: These amounts shall bear interest from the date of drsbursement at the Note rate, and at the optton of *
: Lender shall be immediately due and payable. :
+« .. Borrower shall promptly discharge any lien which has pnonty over thts Securtty Instrument unless Borrower (a) ngrees m, T

: wnttng 1o the payment of the obligation secured by the lien in a manner aeceptable to Lender. (b) contests in good faith the lien S

by, or.defends against enforcement of the lien in, legal proceedmgs which in the Lender's opinion operate to prevent the .
T enforcement of the lien; or (c) secures from thé holder of the lien &n agreement satrsfactory 10 Lender subordinating the liento ' -
this Security Instrument.- If Lender determines that any part of the Property is subject to a lien which may attain priority over .

- this Security Instrument, Lender may give Borrower a notice 1dentrfymg the hen Borrower shall satrsfy the lien or take one or. -
'more of the actions set forth above within 10 days of the giving of notice. ‘ e

- Pees.. Lender may collect fees and charges authorrzed by the Secretary :
9. . Grounds for Acceleration of Debt. .

©(a) Default. Lender may, except as hmrted by regulatrons 1ssued by the Secretary in the case of payment defaults,i ‘, o

requrre immediate payment in full of all sums secured by this Security Instrument if;

" (i) Borrower defaults by failing to pay in full any. monthly payment reqtured by thrs Securrty Instmment pnor__'.f' : ]

to or on the due date of the next monthly payment, or _, 7
(ii) Borrower defaults by farlmg, for a penod of thrrty day to perform any other obhgatro
Securrty Instrument . A ‘ . ‘

contamed m thrs"‘

S dehnquent amounts apphed in the order in paragraph 3, and then to prepayment of prmcrpal or (b) to the restoratron or reparr,‘l' A
“of the damaged Property. Any applrcauon of the proceeds to the principal shall not extend or postpone the due date of the

*., monthly payments: which are referred fo in paragraph 2, or change the amount of such payments. Any excess insurance . - -

- proceeds over an amount required to pay all outstandmg mdebtedness under the Note and this Secunty Instrument shall be pard”*i‘-i_‘ -

* to the entity legally entitled thereto. -+~ “ -

. In the event of foreclosure of this Securrty Instrument or other transfer of title to the Property that extmgurshes the L

: mdebtedness, all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser P e

2 5. QOccupancy, Preservatton, Maintenance and Protection of the Property; Borrower's Loan: Appltcatlon,

o Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's' principal residence within sixty days after . :

“ the execution of this Security Instrument (or within sixty days of 4 later sale or transfer of the Property) and shall continue to -
- u.occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
* ¢ “+determines that requtrement will cause undue hardship - for Borrower, or unless extenuatmg circumstances ‘exist whrch are

- beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste

or destroy, damage or substanttally change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. . .

" “'Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable '

- action to protect and preserve such vacant or abafidened Property, Borrower shall also be in default if Borrower, during the _

.+ loan application’ process, gave materially false or‘inaceurate information or'statements (o Lender (or failed to provide Lender_,. RN

. with any material informaion) in connection with the Joan evidenced by the Note, including, but not limited to, representations”

- concerning Borrower's ‘occupancy. of the Property as a ‘principal residence. ,If this Security Instrument is on a leasehold,”

~ Borrower shall comply with the provisions of the lease. If Borrower acqutres t'ee trtle to the Propetty, the leasehold and fee trtle j e

“shall not be merged unless Lender agrees to the nierger in writing: ' :

_ -~ Condemnation. The proceeds of any award or.claim for damages, drrect or consequentlal in connectron wrth any‘ ,

f:f‘condemnatron or other takmg of any part of the Property, or for conveyance in place of condemnation, ‘are hereby assrgned and




(b) Sale Wlthout Credlt Approval. Lender shall rf pernutted by apphcable law (mcludrng sectron 341(d) of the | o
- Gam-St. Germain Depository Institutions Act of 1982, 12'U.S.C. 1701j - 3(d)) and with the pnor approval of the

. Secretary, require immediate payment in full of all sums secured by this Securrty Instrument if:

fj'(r) ‘All or part of the Property, or a beneficial interest in a trust owmng all or part of the Property, is sold or

" otherwise transferred (other than by devise or descent), and -

; (n) The Property is not occupred by the purchaser or grantee as hrs or her pnncrpal resxdence, or the purchaser
."’or “grantee does’'so occupy thé Property, but hrs or her crcdrt has not been approved in accordance' L

. with the requirements of the Secretary ,
s (¢) No Walver, 'If circumstances occur that would permtt Lender to requrre 1mmedrate payment in full but Lender_
" does not require such payments, Lender does not waive its rights with respect to subsequent events.

S () Regulations .of HUD. Secretary... In: many. circumstances regulations issued by the Secretary wrll hnut :

" Lender's: rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
.. This Secunty Instrument does not authonze acceleratron or foreclosure 1f not permttted by regulauons of the '
o Secretary, . iy
“(e) Mortgage Not lnsured. Borrower agrees that rf tlus Secunty Instrument and the Note are not determmed to be
. eligible for insurance under the Natiorial Housing Act within__60 days

from 'the ‘date hereof, Lender may,- at its ‘option' require immediate payment in full of all sums. secured by

this Security Instrument. y A wrilten statement of any authonzed agent of the Sccretary dated subsequent to
90days : W 8 . ‘from the date hereof, declining to insure this Security *

- Instrument and the Note, shall be deemed conclusrve proof of such ineligibility. Notwrthstandmg the foregoing, this . -~ . -
-4 option.may not be exercised by Lender When the unavarlahrhty of msurance ts solely due to Lender s farlure to remrt L i

~a mortgage insurance premium {o the Secretary.

10 Reinstatement, Borrower has a right to be reinstated if Lender has requrred 1mmedrate payment in full because of .

: f:f‘ Borrower s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure

-~ proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to

* bring Borrower's account ‘current including, to- the extent they are obligations of Borrower: under this Security Instrument, - g

" foreclosure costs and reasonable and customary attorneys' fees and expenses ‘properly. associated with the foreclosure

.. proceeding,: Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect » ...
“+ as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: - -

..+ (i) Lender has accepted reinstatement_after the commencement of foreclosure proceedrngs within two years 1mmed1ately o

5 ‘preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclide foreclosure ‘on drfferent B

grounds in the future, or (iii) reinstatement, will adversely affect the priority of the lien created by this Security Instrument

“11." ‘Borrower Not Released; Forbearance by Lender Not a Walver. Extension of ithe: time of: payment or ’

modrfrcanon of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in interest of

i Borrower shall not operate to release the habrhty of the original Borrower or Borrower's successors in interest. Lender shall not - o

. be required to commence proceedrngs against any successor in ‘interest or “refuse to extend time' for payment or otherwise = -
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower . . 2O
or Borrower's successors in interést. Any forbearanee by Lender in exercrsmg any rrght or remedy shall not be. a warver ofor .+ s

preclude the exercise of any right or remedy.

. 12, - Successors and Assigns Bound; Joint and Several Liabillty, Co-Signers. The covenants and agreements ot‘ this “‘
Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sub_]ect to the provisions of -

.. paragraph 9(b). Borrower's covenants and agreements shall be joint and several. ‘Any Borrower who co-srgns this Security -

 Instrument but does not execule the Note: : (a) is co-signing this Security Instrument only o mortgage, grant and convey that = =
_ Borrower's interest in the Property under the terms of this Security. Instrument; (b) is not personally obligated to pay the sums

" “secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,: forbearor. = -

" make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent, -

13, Notices," Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or. by

E marhng it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property - Rt

Address or any other address Borrower designates by notice to Lender. . Any notice to Lender shall be given by first class mail :

" to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for rn thi

Secumy Instrument shall be deemed to haye been:given to Borrower or Lender when given as provrded in this paragraph. =
14, - Governing Law; Severability. This Security Instrument shall be. governed Dby federal law iand the law of the .

Junsdrcuon in which the Property is located. In the event that any provrsron or clause of this Security Instrument or the Note ;

- conflicts with applicable law, such conflict shall not affect othet provrsrons of this Security Instrument or the Note which can be -

"' given effect without the conﬂrctrng provision. To this end the provrsrons of thrs Secunty Instrument and the Note are declared :

o 10 be severable
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15 Borrower s Copy, - Borrower shall be grven one conformed copy of the Note and ot' thrs Secunty Instrurnent
16, Hazardous Substances. ‘Borrower shall not cause or permit the presence, use, drsposal storage, or release of any’

- Hazardous Substances on or m the Property. Borrower shall not do, nor allow anyone else to do, anything affectrng the .~ v
" Property that is in violation of any Environmental Law. The precedlng two sentences shall not apply to the presence, use, or
- storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to. be appropnate to normal e

resxdentral uses and to maintenance of the Property

Borrower shall promptly give Lender written notice of any 1nvest1gatron. elatm, demand lawsurt or other aetton by any . o
‘ govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envrronmental‘

Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govermnental or regulatory authonty. L

that any removal or other remediation of any. ‘Hazardous Substances affecting the Property is necessary, Borrower shall L

% promptly take all necessary remedial actions in accordance with Environmental Law, - -

As used in this paragraph 16, "Hazardous Substances are those substances defined as toxrc or haLardous substances by

~Environmental Law and’ the followmg substances: . gasoline, kerosene, other flammable or toxic petroleum products, toxic . .
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Asused .
-in this paragraph'16, "Environmental Law" means federal laws and laws of the Jurrsdtctxon wherc the Property is' located that R PO

relate to health safety or envrronmental rotectton

- | NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows : T T
“57 17 Assignment of Rents, Borrower tnconditionally ‘assighs and transfers tol Lenidef all the rents and teventés of the’

-+ Property, Borrower authorizes Lender or Lender's agents to coliect the rents and revenues ‘and hereby directs each fenant of © -

" the Property to pay the rents to Lznder or Lender's agents.. However; prior to. Lender's notice, to Borrower. of Borrowers e

breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the . - B
: Property as trustee for the benefit of Lender and Borrower Thls assrgnment of rents constitotes an absolute assxgnrnent and not PR
- an assignment for additional security only, -

If Lender gives notice of breach to Borrower: ( (a) all ronts receivad by Borrower shall be held by Borrower as truste for A
benefit of Lender only, to be -applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and . -
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpard to Lender or

2 - Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assrgnment of the rents and has not and wrll not perform any act that would prevent

* Lender from exeréising it rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or marntam the Property before or after grvmg notrce of breach

a to- Borrower.. However, Lender or a judicially appointed receiver may do so at any time there is a breach.” Any application’of .-~

rents shall not cure or waive any default or invalidate any other right or remedy of Lender Tlus assrgnment of rents of the
" Property shall terminate When the debt secured by the Security Instrument is paid in full. L :

L 18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose thts
""" Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled to’
collect all expenses incurred in pursuing the remedres prov:ded in tlns paragraph 18 1ncludmg, but not lnmted to. reasonable o

" attomeys' fees and costs of title evidence ¥

+ . If the Lender's. interest in this Secunty Instmment is held by the Secretary and the Secretary requrres unmedrate payment :
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act”) (12US.C 3751 et seq.) by requesting a foreclosure commissioner designated under the Act to.
commence foreclosure and to sell the Property as provided in the Act.” Nothing in the' precedmg sentence shall depnve the
Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law, . . -

19. Release. Upon payment of all sums secured by thrs Secunty Instrument Lender shall release tlns Secunty
~ Instrument without charge to Borrower. ;
20, Waiver of Valuation and Appraisement. Borrower waives all rtght of valuatmn and apprarsement L
27wy 21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with tlns :
‘ Secunty Instrument, the covenants of each such rider shall be mcorporated into and shall amend and sup ' lement the covenants
" and agreements of this Security lnstrument as if the nder(s) were & part of tlns Secunty Instrument
‘ [Check applrcable box(es)] ' = S o

D Condonunrum Rxder D Graduated Payment erer ‘ E] Growmg Equlty ‘erer

D Planned Umt Development erer
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Witness:!"

 STATE OF INDIANA

dayof © - “JUNE
Notaxy Pubhc in and for said County personally appeared

SETHAKOLBERT =/
ngRY PUBLIC STATE OF INDiANA
 Resident of Lake Count y ; .
My Commlaaioﬂ Exp!rss




