**FORTY TWO V'I'HOUSAND DOLLARS AND. ZERO CEN’I‘S** E ' 2 sl o
Dollars (U.S.'$::/42,000,00 )- This debt is evidenced by Borrower s note. datcd the same, date as this Securlty,,

wnh the-full debt if xnot pmd earher, due and payable on 7'

hc Secumy of ‘this Secunty Instrumc_nt'
Instrurmient and the Not ‘.‘ P!

OF LAKE ,COUNTY, INDIANA, .




g TOGE’IHER WTI'H all the rmprovements now’or hereafter er ted on the propeny, and all easements, appurtenances,

“and fixtures now or hereafter a paﬂ of the property Al replacements and additions shall also be covered by thts Securlty

strument, All of the foregoing is referred to in this Securtty Instrument as the "Property.” . .. v
- BORROWER COVENANTS that Borrower'is lawfully seised of the estate hereb conveyed and has the nght o

i mortgage, grant and’ convey the Property and that the Property is unencumbered except for encumbrances of record.

~Borrower warrants and wrll defend generally the title t Property against all claims and demands, subject t
" encumbrances of record, » SR e T e
"THIS SECURITY. INS UMENT mbr

. limited variations by jurisdiction to constitute a uniform security ; instmment covering real

~:+; UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘ 3 By
%71, Payment of Principal and Interest; Prepayment and Late Charges.’ Borrower hall pre mptly pay: when du
prmcrpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
R . Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay
».to Lender on the day: monthly payments are due under. the Note, until the Note i is paid in full, a sum ("Funds") for: (a) yearly -

7 taxes and assessments which may attain priority‘over this Security Instrument ag aficn on the Property; (b) yearly leasehold

‘ :fpayments or ground rents on the Property, if any, (c) yearly hazard “or property insurance premiums; (d) yearly flood
insurance premiums,, if ‘any; (e); yearly mortgage.; msurance premiums;’if any; and (f), .any’ sms payable by. Borrower A (I

" Lender, i in accordance with the provisions'of paragraph 8, In:lieu’of the' payment of mortgage insurance premiums.’ These

“items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount nat to exceed the maximum -
amount a lender for'a federally relatéd mortgage loan may' requrre for Borrower's' escrow account under the federal Real

ey - Estate Settlement Procedures Act of 1974:as amended from time to time, 12.U.5.C, §2601 gf seq. '("RESPA"), unless another '

law that applies to the Funds sels a lesser'amount.’If 5o, Lender may, at any time, collect and hold Funds in an amount not to : -
exceed the Jesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable esttrnates ‘
.- of expenditures of future Escrow Items or otherwise in accordance with appllcable law, .

“430. The Funds :shall be held in ‘an institution whose deposits are insured by a federal & ency ' ity :
'(mcludtng Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
- the Escrow Items. Lender may not charge Borrower for holdrng and applying’ the Funds, annually analyzing the escrow

“account, of verlfymg the Escrow lItems, unless Lender pays Bomrower i mterest on the. Funds and applicable law permits Lender -,
o make such a charge, However, Lender 1 may require Borrower to pay a one-time charge for an independent real estate tax -

repomng sérvice used by Lender in connection with this loan; unless applicable lawprovides otherwise. Unless an agreement
. is made or applicable law requires interest to be, pard Lender shall not be required to-pay Borrower any interest or eammgs on:

‘the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to

Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for’
. :which each debrt to th Funds 8 made The Fu d are pledged as addmonal urityvf I sum;
7 Instrument, s a0 i . S ‘ Wt
i I the Funds eld by Lender exceed the amounts permrtted to be held by applicable law, Lender shall -account to
"Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the. Funds held by

Lender at any time js not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in, writing, and, in .

~“such case Borrower shall pay to Lender the amount necessary to make up the deﬁctency Borrower shall make up t.he'" .
deﬁcrency in no more than twelve monthly payments, at Lender’s sole discretion, ’
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any‘

: ‘Funds held by Lender, If, under p.'uagraph 21, Lender shall acquire or. sell the Propcrty, Lender. prior to the acqutsmon or. |

“sale of the Property, shall apply any Funds held by Lender at the ume of ncqursmon or sale as 8 credrt agamst the sums
secured by this Security Instrument. . = ‘ , : . ,
03, - Application ‘of Payments. Unless appheable law provrd“ ,_otherwrse, ,all pay, ents r. ryed b ‘Lender under, '
‘ ‘paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, {o amounts’ payable under”" §

5 paragraph2 third, to interest due; fourth, to principal due; and last, to. any late charges due under the Note. OV S
7 4., .Charges; Liens, Borrower shall pay all taxes, assessments, charges fines and i L.
?Property whtch may attain prrorrty over this Securtty Instrument, and leasehold payment groun rents, if any, B g
‘shall pay these oblrgatrons in the manner provjded in paragraph 2, or if not paid i in that manner, Borrower shall pay themon -
| time drrectly to the person ¢ owed payment, Borrower shall promptly furnish to Lender all notices of ¢ amounts to'be paid under

Vot Borrower shall promptly dtschnrge nn}?’lten ‘whlch has priorrty over this Securtty lnstrument unless Borrowe y
“in wrrtmg to the payment of the obligation secured by the lien' in a manner acceptgble to Lender; (b) contests in good faith the,

S ,lren by, or defends agarnst enforcement of the lien i in, legal poceedmgs whlch in thé. Lender s oprmen operate to’ prevent the ‘
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thrs Secunty Instrument.’ If\Lender deterrmnes that any part of the Property is subject to'a lien whtch may attarn prrorrty over

thrs Security Instrument Lender may gtve Borrower a notice 1dent1fytng the lien, Borrower shall sattsfy the llen or take one or,

) more of the actions set forth above within. 10 days of the giving of notice."
' . Hazard or Property Insurance,  Borrower shall keep the improvements now existing ¢ or ‘hereaftér erécted on the <
Property 1nsured ‘against Joss by fire, hazards included Within the term "extended coverage" and any ‘other hazards, including .

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and. for the

... periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's *
“‘approval which shall not be unreasonably withheld. If Borrower fails to'maintain coverage described above, Lender may, at
Lender s optron, obtain coverage to protect Lender’s nghts in the Property in accordance with-paragraph 7.:..- '

“All insurance policies and renewals shall be’ acceptable to:Lender and shall inclide a standard mortgage clnuse. Lender ‘

" shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
.. of paid premiums and renewal notices. In the event of loss, Borrower shall grve prompt notrce carrier and
- Lender. Lender may make proof of loss if not made promptly by Borrower. .

el ation” or, repan' is"economically’ feasrble and Lender’s securrty is not lessened. If the :
res ratton or rcparr 1s not economrcally feasible or Lender’ s security would be lessened, the insurance proceeds ‘shall be
_a’pplred 1o the. sums. seeured by this Seeurity Instrument ‘Wwhether or not then dug,” ‘With{ any excess pard to. Borrower. If
. Borrower abandons e Property, or does not-answer within 30 days’a notice from Lender that the msurance ‘carrier has
- offered to scttle a claim, then Lenger may collect the insurance proceeds, Lender may use the proceeds to repair or restore the
A secured by thrs Secunty Instrument whether of not then due ‘ The 30-day perrod wrll begm wheri th :
_. notrce is given. S : ‘ » .
Unless Lender and Borrower othel‘wise agree in’ wmmg, any apphcatron of proceeds to prrncrpal shall not extend o

S postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If

.. under paragraph 21 the Property is _acquired by Lender, Borrower’s right to any. insurance policres and proceeds resulting
' from damage to the Property prior to the acqursrtron shallr pass to Lender to the extent of! the sums secured by thrs Securrtyf

o Instrument immediately prior to the acquisition.

'6.": Occupancy, Preservation, Maintenance and Protectionf‘ of the Property, Borrower’s Loan Application,
Leaseholds Borrower shall occupy, establish, and use the Property as Borrower’s principal residenice within srxty days after

i the execution, of this Secumy Instrument and shall continug to occupy, the Property as Borrower’s principal residence for at -
" least one year after the date of o occupancy, unless Lender otherwise agrees in writing, which consent ‘shall not be unreasonably
. wrthheld or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy. damage -

. or impair the Property, allow the Property to deteriorate, or commit waste on the Property Borrower shall be in default if any |
. forfeiture action or proceeding, whether civil or cnmtnal is begun that in Lender’s good faith judgment could result in_

i  forfeiture of the: Property or otherwise materrally impair. | the lien' created by this Security Instrument or Lender's security,

interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceedmg to -
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created'by this Security Instrument or Lender’ 8 secunty interest. Borrower
shall also be in default if Borrower, during the loan application process, gave matenally false or inaccurate information or -

- statements to Lender (or failed to provide Lender with any material information) in connection with the loan eyidenced'by th

© " Note, including, but not limited fo, representations concerning Borrower’s occupancy of the Property as a prrncrpal resi dence.
. I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borro

feetitle to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in wrrting

‘contamed ‘in -this’ Securrty Instrument or’ there is a legal proceedrng that may stgnrﬁcantly “affect: Lender 8 nghts in the ;
- Property (such as a proceeding in bankruptcy, probate for condemnation or forfeiture or to enforce laws or regulattons), then .
.. Lender may do and pay for whateve; is necessary to protect the value: of the Property and Lender 8 nght n

- Lender’s actrons nmay include | paymg any sums secured by alien whlch has pnonty over this. Secunty Instrument, appearmg in
ke d

R 8% Mortgage ”Insurance.‘ g : g ¥
: Secunty Instrument, Borrower shall ‘pay the premiums ‘required: to maintain the mortgage insurance in effect. If, for any

L reason, tbe mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premium:

required to obtain coverage substantially equivalent to the mortgage insurance prevrously in effect at a cost snbstantrally 5
: cqurvalent to’ the cost ‘to Borrower of the mortgage tnsurance prevrously m effect, from an. altemnte mortgage. insurer:.
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L approved by Lender. If substantrally equrvalent mortgage msurance coverage is not avarlable, Borrower shall pay to Lender :
‘ each month a sum equal to one-twelfth of the yearly morigage insurance premium being patd by Borrower when the ™

- ’insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu
..of mortgage insurance. Loss reserve p rgrments may no_longer be requrred at the option of Lender, if mortgage insurance -

£ " coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes = .
. available and is obtained. Borrower shall pay the premiums requrred to maintain mortgage insurance in effect, or to providea . .-
‘loss reserve, until the requrrement for mortgage msurance ends in accordance wrth any wrrtten agreement between Borrower‘ e

and Lender or applicable law, "

<., Inspection. Lender or rtspagent may make reasonable entrres upon and mspectrons of the Property Lender shall .

gtve ‘Borrower notice at the time of or prior to an rnspectron specifying reasonable cause for the inspection.
i 100 Condemnation. - The, progeeds of any award or claim for damages, direct or consequential, in connection with .
L Lany condemnation or other takrng of ¢ any part of the Property, or for conveyance in liew of condemnatton, are hereby assrgned
“and'shall’be paid to Lender, - : S L o

o :In the event, of 2 total takrng of the Property, the proceeds shall be applred 0 the sums secured by thrs Securrty‘
"Instrument whether or not then due, with anylexeess. paid: to Borrower, An the event of a partial takmg of the Property in
‘which the farr market value of the Property nnmedrately before the taking is equal to or greater than the amount of the sums
"secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced’ by the amount of the proceeds ‘multiplied by’ the following”
....fraction: (a) the total amount of the sums secured rmmedrately before the taking, drvrded by b)) the fair market value of the

. Property . rmmedrately before thel taking. Any balance shall be: paid to:Bomrower, In theeventof a partial taking of the =
““Property in which the fair market value of the Property immediately before the taking s less than the amount of the sums ' -/

“secured rmmedtately before the: takmg, :unless Borrower and Lender otherwise agree in wrrung or unless applreable law‘ :

= . otherwise provrdes 'the proceeds shall be applred to the sdms secured by this Securrty Instrumcnt whether or not the sums are - LR

& then due.’

f the vProperty is abandoned by Borrower, or\:‘tf after nottce by Lender to‘%Borrower that the condemnor offers to makeﬁ"i :

©*"an award to settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the noticeis given, - ..
.., Lender is authorized to collect and apply the proceeds, at its optron, erther to restoratron or eparr of the Property or to the o
. sums secured by this Security Instrument, whether or not then due. - ‘ i
‘Unless Lender and Borrower otherwise agree in wntrng, any application of proceeds to prrncrpal shall not extend or_ i

o ‘postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. .

.11, "Borrower Not Released;” Forbearanice By Lender Not a’Waiver. Extension of ‘the time for” payment or b
o modrﬁcatron of amortization of the sums secured by this Securrty Instrument granted by. Lender to any successor in interest. ..
. of Borrower shall not operate to rclease ‘the lrabrlrty ‘of the ongrnal Borrowcr ot Borrower's siccessors in interest, Lender =
" shall not be requrred to commence proceedings against any’successor in interest or refuse to extend time for payment or -
. otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any. demand made by the.

' orrgmal Borrower or Borrower's successors in interest.’Any forbearance by Lender in’ excrersmg any rtght or remedy shall .

: not be a waiver of or preclude the exercise of any right of remedy.
- 12, Successors and Assigns Bound; Joint and Several Llability, Co-signers. The covenants and agreements of thrs

E Securrty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of -

- paragraph 17, Borrower’s covenants and .agreements shall be joint and several. Any Borrower who co-signs this Security.

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and conyey that™ "
.~ Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums . -
.secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, ‘forbear .

" ‘or make any accommodatrons wrth regard to the terms ‘of thrs Securrty Instmm t or the Note wrthout that Borrower U

.. consent,:x . S , .
L 13, Loan Charges. If the loan secured by thrs Securrty lnstrument rs sub_rect to a law whrch sets maxrmum loa

L '."charges, and that law is finally interpreted so that the’ mterest or other loan’ charges collegted or to be collected i in connection
. -with the Joan exceed the permitied limits, then. (a) any § ‘such loan charge shall be reduced by the amount necessary to reduce e
the charge to the ‘permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be

- refunded to Borrower. Lender may choose to make this refund by reducing the prtncrpal owed_under the Note or by making a ;
direct payment to Borrower, Ifa rcfund reduces prrncrpal the reductron wrll be treated as a partial prepayment wrthout any

- prepayment charge undér the Note.

w214, - Notices, . Any notice to Bon'ower provrded ‘for in thrs Securrty Instmment shall be given byédelrvering it or by
‘mailing it by first class mail unless applicable law 1 requrres usc of another method. The notice shall b ted to the Propetty

:Address or any other address Borrower designates by notice to Lender. Any notice 1o Leénder’ shall be grven by ﬁrst ¢lass mail

- to Lender’s address stated herein or any other address. Lender desrgnates by notrce 10 Borr ower. Any notice provrded for in
- ‘this Securny lnstrument shall be decmed to havebeen grven to Borrower or Lender whe i grven as’ provrded in thrs pamgraph
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oo : Governing Law, Severablllty. Thts Securtty Instrument shall be governed by federal law and the law of the S
‘ ,,'_turtsdrctron in.which the Property is located. In the event that any provision or clause of this Security Instrument or the Note SR
“contflicts with applicable law, such conflict shall not “affect other provrsions of this Security Instrument - or the Note which¢an =~~~

_,ybe given effect’ without ¢ conflrctrng provision. To‘thts end the provisions of thrs Securtty Instrument and the Note are: RO

16, - Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securrty Instrttment. T
-17: Transfer of the Property or a Beneficial Interest in Borrower. If allor any’ ‘part of the Property or any interest ;

} 7 in itis sold or transferred (or if a beneﬁeral interest in Borrower is sold or transferred and Borrower 1§ not ‘a natural person

e without: Lender’s prior writtén consent, Lender may, at its option, require immediate payment in-full 'of all sums secured by ..
this Security Instrument. However, thrs optron shall not b exerersed by Le der 1f exercise is prohtbrted by federal law as of

b “che date of this Securrty Instrument. - - L o Yy
0 T2UIf Lender exercises this option, Lender shall grve Borrower notice of acceleratton 'The nottce sha]l provrde a pcrtod of
G not less than 30 days from the date the notice is delivered or mailed within which Borrower. must pay all sums secured by this o
" Security Tnstrument. If Borrower fails to pay these sums prior to the expiration of this perrod Lender may tnvoke any .

: remedtes permitted by this Security Instrument without furthernotice ordemand onBorrower. - -
7" 18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower sha gTrt to’have
- enforcement of this  Security Instrument discontinued at any time prior to.the carlier of: (a) 5 days (or such other period as -

applicable law ‘may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained jn this

~Security . Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

/' pays Lender all sums which then would'be due under'this Security Instrument and the Note as if no acceleration had occurred; . EaER

* (b) cures any default of any other cayenants: or. agreernents. (c) pays all. expenses_incurred in. enforcing this Security -

= _Instrurnent, tncludmg, but not limited to, reasonable attorneys® fees;: and (d) takes such action as Lender may reasonably e s

require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the

. sums_secured by -this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security .- -

Instrument and the obligations s secured hereby shall remain fully’ effective as if o no acceleratron had occurred However, thrsfj 8

rrght to reinstate shall not apply in the case of acceleration under paragraph 17.

'19. Sale of Note; Change of Loan Servicer. The Noté or a partial mterest in the Note (together wnh thrs Secunty i

- vInstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in'the entity
" (known as the "Loan Servicer") that collécts monthly payments duc under the Note and this Securrty Instrument. There also
_may be one or more changes of the Loan Seryicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

' ~ Borrower will be given written flotice of the change in accordance with paragraph 14 above and applicable law. The notice .

will state the name and address of the new Loan Servicer and the address to Whlch paymen should be made. The notrce will -

L .also contain any other information required by applicable law. /. = 4
7.7 20, Hazardous Substances. Borrower shall not cause pemut the presence use, disposal, storage, of release of any

"'Hazardous Substances on or in the Property. Borrower shall not do, for.allow_anyone else to do, anything affecting the b
© Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Ha7ardous Substances that are generally recogmzed to be approprrate to normal

" residential uses and to maintenance of the Property

Borrower shall promptly give Lender written notice of any mvestrgatron, clatm. demand lawsurt or other action by any -

v " governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envrronmental"'g‘: Lot B

Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,

ke “that any_removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall’-ff’«* i

promptly take all necessary remedial actions in accordance with Environmental Law,

“ 7% As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxrc or hazardous substances by

_ Environmental Law and the following substances: gasolme, kerosene, other flammable or toxic petroleum products, toxic :
pestrcrdes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Asused
in this paragraph 20, "Environmental Law" means federal iaws and laws of the Jurtsdrt.tron where the Property is located that

relate to health, safety or environmental protection. " ,

"NON-UNIFORM COVENANTS. Botrower afid Lender further covenant and gree'as folloWs' : e
21." Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sv

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17: - i

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

S del‘ault' (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be

the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice . '
" shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
et proceedtng the non-existence of a default or any other defense of Borrower to acceleratlon and foreclosure. If the
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“default is not cured on or before th date peclﬂed in'the notice, Lender at its option may require lmmediate payment in
full of:all sums secured by this Security Instrument without further demand and may foreclose this: Security
. Instrument by judicial proceeding.: Lender shall be entitled to collect all expenses incurred in pursuing the remedles
~ provided in this paragraph 21, lncluding, but not limited to, | reasonable attorneys’ fees and costs of title evidence. ‘
v4 22 Release.: Upon: paymcnt of all sums secured by this Security:Instrument, Lender; shall release. this Sccumy
“Instrument to. Borrower. Lender may charge Borrower a fee for ;elcasmg this Security lnstrument but only if the fcc is paid
to a third party for services rendered and the charging of the fee is permitted under applicable law, :
7% 23, Walyer of Valuation and Appraisement. Borrowcr wanves all nght of valuation and | appraisement,

24, Riders to thls security Instrument. . If o - y Bor
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‘and acknowxadged thc execghon







(6) Effective Date of Changes B

My new interest rate will become cffectwe on e ch Change Date. 1 wﬂl pay he amount f my new
i schedulcd payment ‘beginning on the fxrst schcduled payment date after the. Change Date unul 'the.amount of
‘my schedulcd paymcnt changes agam. : '

(7) Notlce of Changw i e J

The Note Holder will delnvcr or mau tomea nouce of any changes in my 'lntcrest rate and th amount of

my scheduled ‘payment before the effective date of any change. 'The notice will include: informauon requxred ;
by law 1o be’ ‘given me and also the tltle and telephone numbcr of a persont who will answer any question [

- may have vregardmg the notice, ”

. GREATLAND W
030 Fax 616-791-113
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LOAN CHARGES .

? ‘It could be that the vloan secured by the Security Instrument is subject to a law whnch sets maximum loan '
;c_harges and that law is mtcxpreted 80 that the’ intcrest ‘or other loan’ chargcs collected or to be ‘collected in
connection with the Joan would exceed perxmttcd limits, If this is the case, then: (A) any such loan charge,

shall be' reduced by the amount necessary. to reduce the charge to the: pﬁrmlttcd limit; and: (B) any.sums

already collected from Borrower which exceeded permn;ted limits will be refunded to Borrower.” Lender may
hoose to make thJs rcfund y rcducmg the prmcxpal owed under the Note or b"’ "makingi'a direct payment t
-Borrower. : :

(Seal)

-Borrower
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