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‘of Borrower s covenants ‘and agreements under thrs Securtty Instrurnent and the Note. For thts purpose, Borrower
does hereby . mortgage. grant’ and convey to the bender the' followrng descrrbed property Jocated. in -
LAKE - = Vi HENE : . "1+ County, Indiana:
LOTS .7 AND 8 IN Br.ocx 2, IiN- Amtxmn scxumcnnn SUBDIVISION, IN THE CITY OF:

HAMMOND, AS PER' PLAT THEREOF, RECORDED IN PLAT BOOK: ‘7, 'PAGE 17, IN THE oraxcn v

OF. 'I'HE g RECORDER O!‘ LAKE COUNTY, INDIANA

: :-1{;_1‘1’!18 IS A PURCH.I\BE MONEY BICURITY INSTRUMENT TAX STATMN‘I‘B BHOULD BE: SENT T0:
WELLS FARGO HOME MORTGAGE, INC., P.0. BOX 5137,'“DES MOINES, IA' 503065137 :

,mmaitgsaa‘st- ey~ IZiPCodel ("Property Address”); ,
" 'TOGET ‘ \,the imp vements now or hereafter erected on the property, and all easement

e ; BORROWER COVENANTS that Borrower is lawfully setzed of the estate hereby conveyed and has the rrght o
S mortgage, grant ‘and convey the Property and that the Property is unéncumbered, except for encurnbrances:of record;
- Borrower warrants and wrll defend generally the title to the Property agatnst all claims.and demands, sub_tect to any

UNIFORM COVENANTS

1 Payment of Principal, Interest ‘and Late Charge.
mterest on, the debt evidenced by the Note and late charges due under the Note, "« - i R
2, Monthly Payment of Taxes," Insurance and: Other: Charges. Borrower shall mclude in’ each monthly s
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and -

special assessments levied or to be levied against the: ‘Property, (b). leasehold payments or ground’ Tents on the | g

~ Property; and (c) premmms for insurance required under paragraph'd. In any year in which the Lender must'pay a
- mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in. -
which such premium would have been required if Lender stili heid the Securtty Instrument, each monthly payment I

.- shall also include either; (i) a-sum for the annual mortgage insurance premium to.be paid by Lender to the Secretary, . -

~or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,”

in a reasonable amount to be determined by the Secretary.’ Except: for the monthly charge by the Secretary, these
items are called "Escrow Items” and the sums pard to Lender are called "Escrow Funds." o
' Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the

‘maximum ‘amount.that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Py

Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulatrons. 24 CFR ‘Part 3500, as they may be

amended from time to’ time ("RESPA"), except that the cushion or reserve permttted by RESPA for unantrcrpated‘;}f ’

disbursements or disbursements before the Borrower § ayments are avarlable in the account may not be based on
‘ amounts due for the mortgage msurance premrum ‘ : »
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‘ lf the amounts held by Lender for Escrow Items exceed the amounts permrtted to be held by RESPA I_ender o Bl
‘f shall account to Borrower for the excess ‘funds as required by RESPA; If the amounts of funds held by Lenderat any . - - -
.. time are not sufﬁcient to pay the ‘Escrow Items when due. Lende : may‘noufy the Borrower and require Borrower to Sy
; make up the shortage as permttted by RESPA,. . - . S e
- The Escrow Funds are: pledged as additional securtty for all sums secured by thts Securrty lnstrument. lf
Sl e ‘BorrOWer tenders to I.ender the full payment of all such sums,: Borrower § account shall be credited with the balance ...
..y Temaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
... not become obltga 1o pay o the’ Secretary, ‘and Lender shall promptly ‘refund-any - excess-funds ‘to Borrower.:
. Immediately prior to, a foreclosure sale of the Property or its acquisition by l.ender, Borrower 5 aecount shall be
‘eredrted with any balance remalntng for all tnstallments for items (a), (b), and (c).. A '
S, Appllcatlon of Payments. All payments under paragraphs 1 and 2 shall be applred by Lender as follow
S First, to'the mortgage msurance premtum t0.be paid by Lender to the Secretary or to the monthly charge by the
S ,Secfetary lnStead of the mo thly mortgage insutancé premium;’ ¥ i £ v
' ents, leasehold payments or ground rents, and ﬁre, ﬂood an ther hazard

7 msurance prcmtums, ‘as reqmred
-2+ Third, to interest due under the Note°, g
‘Fourth, to amortization of the principal of the
_Fifth, to late charges due under the Note, = :
IR e N Flre, Flood and Other Hazard Tnsurance: Borrower shall tnsure all unprovements on the Property. _whether
. now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which -
. Lender requires. insurance, This lnsurance shall be maintained in the amounts and for' the periods that Lender: =
... requires,. Borrower. shall also insure. all 1mprovements on the. Property, whethcr now in existence or subsequently S
" erected, against loss by floods to the extent required by the Secretary.-All insurance shall be carried with companies.
" approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable )
- clauses in favor of, and in a form acceptable to, Lender. - ' s S - i
NS vlnthe event of loss, Borrower shall give Lender tmmedtate nouce by rnatl :Lender may make proof of loss 1f nott
 made promptly by Borrower. Each insurance ‘company concemed is hereby authorized and directed to make payment,
... for such’ loss directly to Lender, instead .of to Borrower and to Lender jointly. All or any’ part of the insurance-
~ proceeds may be apphed by Lender, at its optron, either (a) to the reduction of the indebtedness under the Note and
* this Security lnstrument, first to any delmquent .amounts apphed in the order in paragraph.3, -and then to prepayment’
" of principal, or (b) to the restoratron or repair. of ‘the ‘damaged’ Property. Any: application of -the proceeds to the;
- principal shall not extend or postpone the die date’ of the monthly payments which are referred to in paragraph 2, or' :
- .. change the amount of such payments. Any excess. insurance proceeds over an amount required to pay all outstandtng g
' mdebtcdness under the Note and this Secunty Instrument shall be paid to the entity legally entitled thereto. - R
¢ In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extmgutshes
R the mdebtedness, all rrght ntle and mterest of Borrower in and to lnsurance poltctes m force shall pass to thel_ B
S purchaser : A s
e L} Occupancy, Preservatlon, Malntenance and Protectlon ol‘ the Property, Borrower’s Loan Applicatlon, e
. Leaseholds. Borrower shall occupy, establish, ‘and use the Property as Borrower's principal residence within sixty
- days after the execution of this. Securlty Instrument (or thhin sixty days of a later sale ot transfer of the Property) -
" and shall continue to occupy the Property as Borrower’s pnnclpal residence for at least one year after the date of  ’
' occupancy, unless Lender determines that fequirement will.cause undue hardship. for Borrower, or.unless extenuating
- . circumstances exist which " are beyond Borrower’s control.“Borrower shall ‘notify: Lender . of. any.- extenuating ;
- circumstances. Borrower shall not’ ‘commit waste or destroy. damage or substantially change the Property or allow the -
.. . Property to detenorate, reasonable wear and tear excepted Lender may inspect the Property if the: Property is vacant:
or abandoned or the loan ts'r' efault. Lender may take réasonable action to protect and preserve such vacant or

Note; and
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, ty. I wif Borrower. durtng theeloan app_ catron process, ‘gave’.
’?Lmatenally false or tnaceurate information. or statements to Lender (or failed to provide Lender with“any material
~ - information) in connectron ‘with the loan evidenced by, the Note,:including, but not limited: to, representations
;_fijconcemtng Borrower’s occupancy of the Property as 4 principal residence, If this’ Securtty Instrument ‘is on a.
- leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires. fee trtle to the Property, the -
'leasehold and fee title shall not be merged unless Lender agrees to the merger in writing. ‘
6. Condemnation. The proceeds of any award or claim for damnges, direct or eonsequentral. in eonnectton with S
i any condemnation or ‘other taking ‘of any part' ‘of the Property. or for conveyance in place of condemnation;: ‘are.
. hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid . -
% under t the Note and this- Security Instrument.; Lender shall apply such proceeds to the reductron of the indebtedness -
~under’ the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in -
- paragraph 3, and then to prepayment of principal, Any appltcatton of the proceeds to the pringipal shall not extend or
“postpone the due- date of the monthly [paymeiits, which are referred o, in paragraph 2, or change the amount of such =
~payments.’. Any’ excess proceeds over an amount Tequired to pay all outstandmg mdebtedness under the. Note and this
-+Security Instrument shall be paid to the entity-legally entitled thereto. o S
.1, Charges. to: Borrower and Protection: of - Lender’s- Rights in he Property. Borrower shall pay. all ,
: govemmental or mumcrpal ‘charges,’ ﬁnes and impositions that are not mcluded in paragraph 2. Borrower shall pay
these obligations on time directly 10 ‘the ‘entity which'i§ owed the payment. 1f failure'to pay would adversely affect
. Lender’s ‘interestin the Property upon. Lender §.request Borrower shall. jpromptly furnish to Lender receipts -
"} evidencing these payments.” : ‘
¢ If Borrower fails to make these payments or the payments requrred by paragraph 2, 0r fails to perform any other
. covenants and agreements contained in this Securxty Instrument, of there is a legal proceeding that may sigmﬁcantly L
affect Lender’s rights in the Property (such as'a proceedrng in bankruptcy, for condermnation or, to enforce laws or.
- regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender s
‘ rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2, ,
b Any amounts disbursed by. Lender under: this paragraph shall become an. additional debt of Borrower and be o
“secured by this Security Instrument. These amounts shall bear interest from ‘the date of dtsbursement at the Note rate,
and at the option of Lender, shall be immediately due and payable.. . i -
7. Borrower shall promptly discharge any lien which ‘has pnonty over: this Security Instrument unless Borrower.A ;
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) .
 contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedmgs which in the
.. Lender’s opinion, operate_to prevent the enforcement of the lien; or © secures: from the-holder of the lien'an
agreement satrsfactory to Lender subordtnating the lien to this Security Instrument. If Lender detemtines that any part -
_of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
.-anotice rdentrfymg the lien.: Borrower shall satrsfy the lien or take one or more of the acttons set forth above within_ -
10 days of the giving of notice. -~ ‘ Sl i o ,
8. Fees. Lender may collect fees and charges authonzed by the Secretary
9. Grounds for Acceleration;of Debt, i
* (a) Default. Lender may, except as limited by gulatrons rssued by the Secretary,-
- defaults, require immediate payment in full of all sums secured by this Security Instrument if: - H
“.i+ (i) Borrower defaults by failing to pay in full any monthly payment requtred by this Securrty Instrument
- prior to or on the due date of the next monthly payment, or: *
(u) Borrower defaults by farhng, for a penod of thrrty days. to
% in this Security Instrument. . : “r ‘ , Y
7 (b) Sale Without. Credit Approval Lender shall 1f permrtted by apphcable law (mcludmg Seetron 341(d)'_‘ ,
of the Garn-St. Germain Deposrtory Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
- approval of the Secretary, requrre immediate payment in full of all sums secured by this Security | Instmment .

“rform any other obhgations contamed
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" or otherwise transferred (other than by devrse or descent), and e : 5
(i) The Property is not occupied by the purchaser or grantee as hls or her prmcrpal resrdence, or the
. . purchaser or grantee does: s0.occupy the Property: but hts or het eredrt has ‘not been approved in
- accordance with the requirements of the Secretary, 3 ' : fe '
(¢) No Waiver. If circumstances occur that would permit Lender to requtre tmrnedtate payment in full but
. Lender does not. require such payments, Lender-does not waive its rights with respect to subsequent events. -
# (d) Regulations of HUD Secretary.:In many circumstances regulations issued by the Secretary will Jimit .
- Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not -

~'paid, This Securtty lnstrument does not authonze acceleratron or foreclosure tf not pertmtted by regulatrons -

- of the Secretary. , g
,.(e) Mortgage Nof lnsured. Borrow, 4 grees ‘that if thi Secunty lnstrumen and the Note are not determmed,j
" to be eligible for insurance under thé National Housing Act-within:60 days from the date hereof, Lender
. may, atiits ‘option, require immediate payrent in full of all sums secured by this Security Instrument, A -
~written statement of any authosized/agentof the: Secretary dated subsequent:to 60 days from the date hereof .
dechmng to insure this Security Instrument.and"the” Note," shall. be deemied conclusive proof of such
:ineligibility.: Noththstandtng the : foregorng, ‘thig optton may_ not be:. .exercised. by Lender when the
unavarlabrlity of insurance is solely due to Lender s failure to remit a mortgage msurance pretmum to the :
Secretary, i i
e 10. Reinstatement. Borrower has a rrght to be remstatedgif Lender has requtred unmedtate payment in full
‘ S,because of Borrower's failure to pay an amount due ‘under the Note or this Security Instrument. This right applies ;
~even after foreelosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a

- lump sum all amounts required to brtng Borrower’s account current. including, to the extent they are obhgattons of ..
" Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses

“properly associated with the foreclosure proceedmg Upon reinstatement by Borrower, this Security Instrument and

R the obligations that it sccures shall remain in effect as if. Lender had not required immediate payment in full,

"However, " Lender. is not requrred 0 permit retustatement if: (i) Lender ‘has" ‘accepted: reinstatement - ‘after. the

" commencement of foreclosure proceedings within two years immediately precedmg the commencement of a current -

. - foreclosure proceeding, *(ii) reinstatement will preclude foreclosure on different grounds in the future, o '(in) :
. reinstatement will adversely affect the priority of the lien created'by this Security Instrument." - ‘ ;

’ 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
“ interest of Borrower shall not operate to release the liability of the ortgmal Borrower or Borrower’s successor in

~interest. Lender shall not be required to commence proceedings ‘against any successor in interest or refuse to extend:
- time for payment or otherwise modify amortization of the sums secured by this Securtty Instrument by reason of any -
~ demand made by the original Borrower or Borrower’s successois.in interest. Any forbearance by Lender in exeretsmg‘
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.’ -’ o
s 12, Successors and Assigns Bound; Joint and Several Llabtlity, Co-Signers. The covenants and agreements
 of this Security Instrument shall bind and benefit the successors and assigns of Lender and. Borrower, subject 1o the:
provisnons of paragraph 9(b). Borrower’s covenants and agreements shall ‘be joint and several. Any Borrower who '
~-.co-signs this Security Instrument but does not execute the Noté: (a) is co-signing this Security Instrument only to -
'mortgage, grant and conveythat Borrower’s interest in the Property under the terms of this: Security- Instrument, (b)

- is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
. other Borrower may agree to extend, modify, forbear or make any accommodations ‘with regard to the terms of this
Securtty Instrument or the Note thhout that Borrower 8 conse
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13. Notices. Any notree to Borrower provrded for in this Secunty lnstrument shall be: gtven by dehvenng tt or

. by mailing it by first class: mail unless’ applicable law requires use of another method. The notice shall be directed to

“the Property Address or any other address Borrower designates: by notice to Lender. Any notice to Lender shall be

- given. by first class mail to Lender’s address stated herein or any address Lender desrgnates by notice to Borrower, ’

“ " Any notice provided for in: this Secunty lnstrument shall be deemed to have been given to Borrower or. Lender when e
“given as provided in this paragraph. : ' : ‘ S
.14, Governing Law; Severabillty. This Securrty Instrument shall be govemed by Federal law and the law of
e jurisdiction in'which the Property: is located. In the; .event that any: provrsion or. clause of this. Securrty Instrument
“or the Note conflicts with appltcable law, such conflict shall not affect other provisions of this Seeunty Instrument or

B the Note which can be given effect without the conﬂtctmg provrston To. thts end the provrstons of thrs Securny B

by Instrument and the Note are declared fo be severable, - » ¥ e
' 15. Borrower . Borrower shall be glven one conformed copy K Jthe Note and- of thrs Seeurtty‘ :

i Instrument...v..‘., ;

16. Hamrdous Substances Borrower shall ot cause or 'permtt the presence. use, drsposal storage, or wrelease ”
. of any'Hazardous: Substances on or imghe Property ‘Borrower shall not do, nor aliow. anyone else to do, anything -

affecting the Property that is in violation of any Environmental Law. ‘The/preceding two sentences shall not apply to -

. :the, presence,: use, or storage o the Property of small quantities of Hazardous Substances ltha are generally i
reoogmzed 1o be appropriate to normal tesidential uses'and'to maintenance of the Property. : i :

- v Borrower shall promptly give Lender writien notice ‘of, any investigation, claim; demand, lawsutt or other actton

.+ by any governmental or regulatory. agency or private party involving the Property. and any Hazardous Substance or

e " Environmental Law of which Borrower has actual knowledge. ‘If Borrower learns, or is notified by any govemmental g

ot regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
 necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law, = -

2 " .As used in this paragraph 16, "Hazardous Substances" are those substances defined  as toxic or hazardous

2 substances ‘by Envrronmental ‘Law and the, following substances: gasoline, kerosene, other:flammable or:toxic
- petroleum products, toxic pesticides and herblcrdes, volatile solvents, materials containing asbestos or t‘ormaldehyde, :
* and radioactive materials, 'As used in this paragraph 16, "Environmental Law" means federal laws . and laws of the
: Jurxsdtctton where the Property is looated that relate to health safety or envrronmental protectton R

: NON-UNIFORM COVENANTS Borrower and Lender further covenant and"agree as follows e ;

1T, Assignment of Rents. Borrower uncondmonally assigns ‘and transfers to Lender all the rents and revenues -
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs .
" each tenant of the_ Property to pay the' rents to Lender or Lender’s agents. However, prior to Lender’s notice to -
" Borrower of Borrower 8 breach of any covenant or agreement in the Security Instrument, Borrower shall collect and -

. Yeceive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. Thts asstgnment ofv
“rents constitutes an absolute asstgnment and not an assignment for additional secunty only.” ‘ i
If Lender gives notice of breach to Borrower: (a) all rents‘received by Borrower shall be held by ,orrower as’
_trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be |
" entitled to collect and receive ail of the rents of the Property, and (c) each tenant of the Property shall pay all rents :
due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant. i
Borrower has not executed any prior asslgnment of the rents and has not and will not perform any aet that would f

s - prevent Lender from -exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice -
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
- Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender.. Thts
assrgmnent of rents of the Property shall temnnate when the debt secured by the Securrty Instrument is patd in fully
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immediate payment in full under Paragraph 9, the Secretary ‘may invoke the noqjudlcial power of sale " "

g provided ia the Slngle Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 . seq ) oy requestingu '

, ] Upon paymen\
wlnstrument’ thhout charge to Borrower.

Condormmum Rxder
Planned Umt Dey

Wnncsses.
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