Mortgagor end Mortgagee covenent and aqree as tutlows

v 4, PAYMENT OF CONTRACT Morteepor ehetl promptly pay’ when due the tndebtedneu evrdenced by the Contuct end late charpel n;_ o b
: provtded in the Contract, -
2. INSURANCE ! Morteeoor ehetl keep all tmprovements on eaid land, now or hereetter ereoted conptenttv tnwred for the bencfit of the;f-
MO"OCO“ against loss by fire, windslorm and such other casualties and contingencies, in such manner and in such companies and for such

- amounts, not exceeding that amount necessary 10 pay the sum secured by this Mortgage, and as may be satisfactory to the Mortgagee. Morigagor .. ..
- shall purchase such insurance, pay all premiums therefor, and shall deliver 1o Morigagee such policies along with evidence of premium payment = " |
... 88 long as the Contract secured- ‘hereby remains unpaid; If Mortgagor fails 10 purchase such insurance; pay the premiums therefor or deliver said . -
- policies along with svidence of payment of premiums thereon, then Morigagee, at ils option, may purchase such insurance. Such amounts paidby * -
. Mortgeeee shall be added to the Contract secured by this Mortpege and shail be due and payable upon demand by Morlgagor to Morigagee., . - -
‘3 TAXES, ASSESSMENTS, CHARGES. Mortpeqor shall pay ail taxes, assessments and charges as may be lawlully levied against the: Property e
- within thirty (30) days after the same shall become due, In the event that Mortgagor fails to pay ail isxes,-assessments and charges as herein
" required. then Mortgagee, at its.option, may. pay the same and the amounts paid rthell be ndded 1o the Contract lecured oy thts Mortggge ’ and shett
.. be due and payable by Mortgagor to Morlgagee upon 'demand of Morigagee.” o e &
“4; PRESERVATION AND MAINTENANCE OF PROPERTY, Mortgagor ehett keep the Property tn good reperr and ehetl not comrmt weste or
. permit impairment or deterioration of the Property. Upon the failura of the Mortgagor to so maintain the Property, the Mortgagee may. al its option, =
~ enter the property and cause reasonable maintenance work lo be- performed. Any amounts paid by ‘Mortgagee shall be edded to the Contrectif B
.. secured by this Morigage, and shall be due and payable by Mortgagor to Mortgagee upon demand of Mortgagee. . .. U
R ) WARRANTtES Mortgeqor covenants with Mortgagee that he is seizedof the Property in fee simple, has the rtght to convey the seme tn tee; e
- simple, that title is marketable and free and clear of all incumbrances and that he will warrant and delend the title against the Iewtut cterme ot att ‘
ne persons whomsoever except tor the exceptrom hereinatter steted Titla'to the Property is eubject to the toltowtne exceptions : Gt

v_' 6. WAtVER t s Mortpeaor weives and retmqutshes ett rtqhts end benetits under the vetuetion and epprateement lews ot lny etete L
“ 7. PRIOR LIENS. Deteult under the terme ot eny tnstrument lecured by a tten 1o whtch this Mortqaqe is eubordtnete ehell constrtute deteult
; hereunder. TR .
.78, TRANSFER OF THE PROPERTY DUE ON' SALE i the Mortoapor eelte or transtere atl or part ot the Property or any rtghts tn the Property. e
£ any person to whom the Mortgagor selis or lransfers the Property may take over all of the Mortgaqor 8 rrghts end obttpattons under this Mortgeoe L
~ (known as an "assumption of the Mortgage") if certain conditions are met, Those condttrons arg: v ‘ R
* (A) Mortgagor gives Mortgagee notice of sale or transfer; . - : ‘
“(B) Mortgagee agrees that the person qualifies under its then usual credrt criterta. e R ‘
_ (C) The person agrees to pay interest on the amount owed to Mortgagee under the Contrect end under thrs Mortoaqe et whatever tawtul :
- rate Mortgagee requires; and :
(D) The person signs an essumption agreement thet ie ecceptable to Mortgaeee end thet oblrgetes the person to keep elt ot the promtses a
) - and agreements made in the Contract and in this Mortgage. - e
,tt the Mortgaoor selis or transfers the Property and the conditions:in- A B C and D ot thie sectron are not ntrslied Mortgegee mey requtre '
- immediate payment in full of the Contract, foreclose the Mortgage,-and seek any other remedy allowed by the law. However, Mortgeoee wttt not o
heve the right to require:immediate payment in full or any other legal remedy as a result of certain transfers. Those transfers-are: " - A
‘f SUE :ihe creation of liens or other clatme egetnst the Property thet are tntertor 10 this Mortoage. such ap other mortgeqes. m’tterielmane e
‘ iens, etc; - :
,.z(tt) a transfer of rights in household apptlences foa person whe provides the Mertgeeor with the money to buy thege eppttances tn orde
fo protect that person against possible logses; ¢
(ttr) f trens:‘er of the Property to survtvtng co-ownere tollowmg the death ot a co-owner when the trenster ts eutomettc eccordtng to* o
T Jaw; an v S s
“{iv) leasing the Property fora term ot three (3) yeere or less. ee tong as the I te doee not include an option to buy .

) ACCELERATION "REMEDIES. Upon Mortgagor's breach of any covenant or agreement of Mortgagor in this Mortgage. mctuding the L
‘covenants fo pay.when due any sums secured by this Mortgage, Mortgagee prior to acceleration shall mail notice to Mortgagor of the delault..
If the breach Is not cured on or before the date specified in the notice, Morigagee at Mortgagee's option may declare all of the sums secured by
this Mortgage to be iImmediately due and payable without turther demand and may foreclose this Mortgage by judicial proceeding.-Mortgagee |
shall ba‘entitled to:collect in such proceading all:expenses of foreclosure, including, but not limited to, reesonebte lttorneys 1eee. and coste otr
- documentary evidence, abstracts and litle reports, all of which shall be additional sums sacured by this Mortgage. ™ R
~210,-APPOINTMENT OF RECEIVER. Upon acceleration under paragraph © heréof or abandonment of the Property, Mortgagee ‘shall be entttted
to have a receiver appointed by a court to enter upon, take possession of and manage the Proparty and to collect all.rents of the Property. in- -
# cluding those past:due. Al rents:collected by the receiver shall be _applied. first to payment ol the costs of the management of the Property and -
_collection of rents,including, but not limiled to receiver's fees, premiums on receiver's bonds and reesoneble attorney's fees,
~. secured by this Mortgage. The receiver shall be liable to account only lor those rents ectuelty received. -

1 1 ASSIGNMENT Thts Mortoage mey be esetoned by the Mortgaeee wrthout ooneent ot the Mortoepor

- Barbara Guy' =

A Witneas 3 ' :  "Morlgagor.
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