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‘Loan Number. s
Servrcmg Number.

27341638

9110 0002

AGE ("Securrty lnstrument") s given on- Thé“',‘“»"ﬁg;gdrtié |

S RUBEN WASHINGTON R

S ‘Thrs Secunty Instrument is grven to

' whrch is organized and ¢ exrstrng under tbe laws of

and whose address is e
‘ 3 Ada, Irvine,;CA 92618

R Thrs debt is evrdenced by Borrower s note dated the same date as,this Secunty Instmment ("Note"). ‘ ich provrdes for monthly; '
b payments, with the full debt, if not paid earlier, due'and payableé on " April 014 2030 i
+.5~ This Securrty Instrument secures to Lenders, {a) the repayment of the debt eyidenced by the Note, with mterest and all redewals.
extensions and modifications of the Note; (b) the payment ‘of all ‘'other sums, with ‘interest, advaniced under paragraph 7 to protect:
the security of this Security lnstrument, and (c): the petformance  of Bortower's covenants and agreements under this Security
Instrument and the Note. For this purpose Borrower does hereby mortgage, grant and convey to Lender the followrng described.

propeny 1ocated in County, ’Indrana' :

7040 - MON'I‘ANA couar,‘

which has the address of

| ‘Indi;ana - "Property Addrese”)

y TOGETHER WITH all the i 1mprovements now or hereafter erected on the property, and all easements. appurtenances, and i
ﬁxtures now or hereafter a part of the property. All replacements and addrtrons shall also be vered by. this Security | Instrume‘ £
All of the foregoing is referred to in this Security Instrument as the "Property -

- BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby eonveyed and has the rrght to mortgage, KR
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
i wrll defend generally the title to the Property against. all clarms and demands, subyect toany. :
. BORROWER COVENANTS. Borrower and Lender covenant and. agree as follows: .
-1, Payment of Principal and Interest; ‘Prepayment and Late Charges.  Borrower shall promptly pay when du the prrnc :
of and interest on the debt evidénced by the Note and any prepayment and late charges due under the Note, '
‘ i2 Funds for Taxes and Insuranoe ‘ Subject ) applrcable law ortoa written warver by Lender, Borrower shall pay 0
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S or ground rents on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,if - 3

: vertfying the Escrow Items, unless Lcnder pays Borrower. interest on the Funds and applrcable law. pernttts Lender to rnakc such’ ‘

Date 03/21/00 ]f ] ‘f;»:{ ,

Ledder on the day monthly payments arc due under the Note, until the Note ls paid in full a sum ("Funds") for (a) yearly taxes
~ and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments - -

any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the ~
~_provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums These items are called "Escrow Items." Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amnount a lender for a fedcrally related mortgage - )
“loan may require for Borrower's esctow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
 time to time, 12'U.S.C. §2601 ¢f seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds .~
(due on the basis of current data and reasonable estimates of expendrtures of future Escrow Items or otherwrse in acoordance wrth- R
applrcable law. . o ) : g L ey
~#'" The Funds shall be held in-an instrtutron whose depostts‘ are rnsured by;a lfederal agency, mstrumentaltty. or. enttty _
(mcludrng Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
" Escrow ltems. Lender. may not charge Borrower for holdtng and applyrng the Funds, ‘annually analyzmg thé ‘escrow account, or - <

'~ acharge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used -~ .
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law .
- requires interest to be paid Lender shall not be required to pay Borrower any interest or earnrngs on the Funds Borrower and.-
. Lender may agree in wrrtrng, however, ‘that interest shall be pard on the Funds. Lender shall give to Borrower, wrthout charge. B U
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debrt to the Funds was o
made The Funds are pledged as additional security for all sums secured by this Security lnstrument '
o - If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower B an
for the excess Funds in accordance with the requirements of applicable law. If the amount,of the Funds held by Lender at any time -
is not sufficient to pay the Escrow ltems when due, Lender may §0 notify Borrower in writing, and, in such case Borrower shall =
pay to Lender the amount necessary to make up the deﬁctency Borrower shall make up the deﬁcrency tn no more than twelve T
monthly payments, at Lender's sole discretion. : 2 B g '

- Upon payment in full of all sums secured y this Secun y lnstrumen Lender sl lpromp y refund to Borrower any Funds -
held by Lender.- If, under paragraph 21, Iender; shall acquire or.sell the Property, Lender, prior-fo the acqursitron or sale of the . ...« -
Property, shall apply any Funds held,by Lender at the trme of acqursition or sale as a credtt agarnst the sums secured by thts :

: Securrty Instrument, . G / i 08 b o
e 3, Applrcationo ymmts Unless app, cable law provi es otherwise all payrnents receiv by Len er under paragraphs TR
A and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2 thtrd. R
to mterest due; fourth, to principal due; and last, to any late charges due under the Note,

S ‘4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines.and imposmons attrrbutable to the Propertyn
whrch may attain priortty over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

. - obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly;. Borrower shall promptly furnish to Lender receipts evidencmg the payments e
", Borrower shall promptly discharge any lien which has priority over this Securrty Instrument unless Borrower; (a) agrees e
in wrrtmg to the payment of the obligation secured by the lien in a manner acceptable to Lender;. (b) contests in good faith the lien -
by, or «defends_ against enforcernent of the lien in, legal proceedings ‘which 'in the: Lender's opinion operate to prevent the
enforoement of the lien; or (c) secures from the holder of the lien an agreement sausfactory to Lender subordinating the hen to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this |
Secunty Instrumient, Lender may give Borrower a notice 1dentrfy1ng the lien, Borrower shall sansfy the lren or take one or more -
. of the actions set forth above within 10 days of the: grving of notice. ... 5 R : - ,
~ 205, Hazard or Property Insurance.’ Borrower shall keep the impr on the ,operty :
insured agamst loss by fire, hazards included within the term "extended” coverage” ‘and any other hazards;’ including floods or %
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier _providing the insurance shall be chosen by Borrower subject to Lender 8 approval which shall not

" be unreasonably withheld. If Borrower fails'to maintain coverage described above, Lender may, at Lender s optron, obtam coverage

to protect Lender's rights in the Property in accordance with paragraph oo oL - R
..~ Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. I.cnder shall .
* have the right to hold the policies and renewals. If Lender requires,’ ‘Borrower shall promptly give to Lender all recerpts ‘of paid_
* premiuttis and renewal notices. In the event of loss, Borrower shall give prompt notrce to the i msurance camer and Lender. Lender'
may make proof of loss if not made promptly by Borrower L
. Unless Lender and Borrower otherwise agree in wrrtmg, or appltcable Law otherwrse requtres, insurance proceeds shall _
 be dpplied first to reimburse Lender for costs and expenses incurred in connection with  obtaining any such insurance proceeds, and -
' then, at Lender's option, in such order and proportron as Lender may determine in its sole and absolute drscretron, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Lender may determine in its sole and. absolute discretion; and/or (ii) to Borrower to pay. the costs
and’ expenses of necessary reparrs or restoration of the Property to a condition sansfaotory to Lender 1f Borrower abandons the’
Property, of does not answer within 30 days a notrce from Lender that the insurance carrier has offered to settle a claim, Lender :
may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless-of any impairment of security
or lack thereof, use the proceeds to repair or restore. the Property or to pay. the sums secured by this Securrty Instrument, whether
~or not then due. The 30-day ‘period will begin when the notice is grven. e : ‘
: Unless Lender and Borrower otherwise agree in’ wrrtmg, any applrcanon of proceeds 0 prtncrp e
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
. paragraph 21 the Property is acquired by Lender, Borrower's right to any. insurance policies and roceeds resulttng from: darnage[ g
to the Property prior to the acqursrtron shall pass to Lender to the extent of the sums secured by this gecurrty lnstrument rmmcdiately :
prior to the acquisition. '
, _If Borrower obtains earthquake msurance, any other hazard insurance, or any other msurance on the Property and such
*_insurance is not specrﬁcally, required by Lender, then such insurance shall. (l) name nder as loss. payee thereunder, and_ (li) be
‘ subject to the provrsions of thrs paragraph 5. e s g » , S
PR .
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e Borrovver acknowledges that the Lender does not desire tomake a loan to Borrower secured by this property on the terms contarned o
in the Note unless the property is to be occupied by Borrower as Borrower's primary/secondary residence. Lender makes non<"
- owner residence loans of different terms, Borrower promises and assures Lender that Borrower intends to occupy this property as *

Borrower 8 prrmary/secondary residence  and that Borrower will so occupy this property s its sole primary/secondary residence -
~“within srxty (60) days after the date of the Security Instrument. If Borrower breaches this promrse to occupy the property as~ -

| . interest rate and adjust the monthly payments under the Note accordingly, or (3) require that the prmcipal balance be reduced t
a percentage of either the original purchase price or the appraised value then being offered on non-owner occupied Joans, '

» Instrument or Lender's security rnterest Borrower may cure such a default and reinstate, as proyided in paragraph 18, by causing -
" Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security -
. interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate -

... information or statemems to Lender (or failed to provide Lender with any material mformatron) in connection. with the loan ',
. evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a prmcrpal .

 thereof shall be paid directly to Lender who, after deductmg therefrom all its expenses. including reasonable attorneys' fees, ma

“.the foregomg provisions and as Lender shall reques
in this Securrty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such-as a "

- for whatever is necessary to protect the value of the Property and Lender's rrghts in:the Property Lender's actions may include -

drsbursernent at the Note rate rn effect frorn trme to time and shall

" ”f‘”substantrally equivalent to the mortgage insurance prevrously in effect, at a cost s
© accept, use and retarn these payments as a loss reserve m heu of mortgage insurance Loss reserve payments may no longer be .

© any wrrtten agreement between Borrower and Lender or applicablé law,
" Borrower notice at the time of or prior to an mspectron specifying ‘reasonable cause for the. inspection. e
. condemnation or other taking of any part of the Property,.or for conveyance in lieu of condemnation, are hereby assigned and shall

. be paid to Lender. Lender may apply, use or release the condemnatron proceeds in the same _manner as provided in paragraph 5.
S hereof with respect to insurance proceeds. o , : i :

[

091003911 Servrcins Number-;, :

Borrower's primary/secondary residence, then Lender may invoke any of the following remedies, in addition to the remedies-
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note accordmgiy, increase the

" Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in'forfeiture of the Property or otherwise matenally lmparr the lien created by this Secunty.f_. o

the action or proceedmg to be drsmtssed with a ruling that, in Lender's good faith determination, precludes forfeiture of the * o

residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowe
acqurres fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. ™
- Borrower shall, at Borrower's own expense, appeas-in and defend any action or preceeding purporting to affect the Property C
or any portron thereof or Borrower's title thereto, the validity ot priority of the lien created bysthis Security Instrument, or the rights”+ -
or powers of Lender wrth respect 10 this Securrty Instmment or the Property ‘Al causes of: actron of Borrower, 'whether accrued
before or after the date of this Securrty Instrument, for damage or'injury to the Property or /any part thereof, or in connection with e
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by~
Lender; or in connection with or affecting the Property or any. part thereof, including canses of actionarising in tort or contract =
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned, to Lender, and the proceeds -

apply such proceeds to the sums' secured by this Securrty Instrument or to any deﬁciency under this Security Instrument or may
release any monies 0 received by it or any part thereof, as Lender may elect. Lender may, at its option. appear in and prosecute:

in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof,
Borrower agrees to execute such further assignments: and any other mstruments as from tlme to time may be necessary to effectuate

7. Protection of Lender's Rrghts in the Pmperty If :Borrower:“farls to perform the covenants and agreements contam

proceeding in bankruptcy, probate, for condemnation L or forfeiture or to enforce laws or regulatrons). then Lender may do and pay -

paying any sums secured by a lien which has prrority over this Security instrument, appearmg in court, paying reasonable attorneys
fees and entering on the Property o make repairs Although Lender rnay take actron under thrs paragraph 7, Len er does not hav
to do s0. ' ' ’

- Any amounts disbursed by Lender under this paragraph 7 shall become addrtronal debt of Borrower secured by this Securrty -
Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of.
payable, wi,’ ' n

requestrng payment. , ; ‘ s '

" 8. Mortgage Insuranoe if Lender requrred mortgage insurance as a condrtron of making the loan secured by thrs Securrty‘
Instrument Borrower shall pay the premiums required to maintain the ‘mortgage insurance in effect. If, for any reason, the.mortgage L
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premrums required (o obtain coverage -
L stantially equivalent to the cost to Borrower 0
the mortgage insurance prevrously in effect, from an alternaté mortgage insurer approved by Lender. If substanhally equivalety
mortgage insurance coverage is not ayailable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will

by an insurer approved by Lender agatn becomes avarlabie and is obtamed Borrower shall pay the premrums requtred to mamtainy _
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insuranee ends i in accordance wrth e

= 9, lnspecuon Lender or its agent may make reasonable entries upon and inspections of the Property'

110. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with an

;Unless Lender and Borrower otherwrse agree in wrrtmg,*

“11. Borrower Not Released; Forbearanoe By Lender Not a Waiver. Extension of the trme for payrnent or modrﬁcatron o
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not -
operate to release the lrabrlity of the original Borrower or. Borrower's successors in mterest;.iLender shall not be required to
commence proceedings against any suiccessor in interest or refuse to extend time for payment or otherwise modify amortization of -
the sums, secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower 8 SUCCES
_in interest. Any forbearance by Lender in exercrsmg any rrght or remedy shall not be a warver of or preciude the exercrse of ‘

right’ or remedy

#

eroors (6:/28/98)
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lnstrurnent shall bind and benefit the successors ‘and assigns of l;esder aud Borrower, subject to the provrsrons of paragraph 17,
-*: Borrower's covenants and agreements ‘shall be joint and several. Any Borrower who co-signs this Security Instrument but does rtot
-~ execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the

' Property under the terms of this Securrty Instrument; (b) is not personally obligated to pay the: sums secured by this Security
- Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodanons
with regard to the terms of this Security Instrument or the Note without that Borrower's consent;” 9
13. Loan Charges. ' If the loan secured by this Security Instrument is subject to a law which sets maxrmum loan charges, o
and that law is finally interpreted so. that the interest or other loan charges collected or to be collected in connection with the Joan
~ exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
pemutted limit; and (b) any sums already collected from Borrower ‘Which exceeded pernntted limits will be refunded to Borrower, .
" Lender may choose to make this refund by reducing the principal owed under the Note or by makmg a direct payment to Borrow ‘
Ifa refund reduces prmclpal the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
14. Notices. ‘Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing -
. itby ﬁrst class mail unless appltcable law requires use of another nmethod. The notice shall be directed to the Property Address or
- any other address Borrower designates by. notice to Lender. Any r notice to Lender shall be grven by first class mail to Lender's *
address stated herein or any other address Lender desrgnates by notice to Borrower ‘Any notice provided for in this Securrty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
: 18, Govermng Law; Severability. This Security Instrument shall be governed by federal law and the law of the Jurtsdtctron

«in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with -
applreable law, such conflict shall not affect other provisrons of 'this Security Instrumient or the Note which can be given effect -
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,:

'16. Borrower's Copy. Borrower shall be given.one conformed copy of the Note and of this Security Instrument, =

17, Transfer of the Property or a Beneficial Interest in Borrower. If all'or any part of the Property or any interest in it -
is sold or ‘transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without -
Lender's prior written consent, Lender may, at it5\optionj require immediate payment in full of‘all kums secured by this Securrty
Instrument, However, thrs optron shall not be exercrsed by Lender if exerclse ls prohrbrted by federal law as of the date of thls
Secumy Instrument,” ' £

1f Lender exercises this option, Lender shall give Borrower notice of aeceleratton The notrce shall provrde a perrod of not
less than 30 days from the date the notice is delivered or mailed Within which Borrower must pay all sums secured by this Securrty
lnstrument. If Borrower fails to pay theseé sums prior to the expirationi of thrs perrod Lender may mvoke any remedres permltted s,
by tlns Securrty Instrument without further notice or demand on Borrower, L

..’ 18. - Borrower's Right to Reinstate. [f Borrower meets certain condrtrons, Borrower shall have”the rrght 1o have “’f’”\ '
e enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable f‘

j law may specify for’ reinstatement) before sale of the Property pursuant to any power of sale contarned in this Security Instrument;

or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower: (a).pays Lender all sums which -

'then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any-default of any other

covenants or agreements; (c) pays all expenses incurred in enforcing this Securrty lnstrument, including, but not limited to,"

reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
- Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securtty Instrument shall Ly

~continue unchanged Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully R
~effective as if no acceleratron had occurred However, ‘this rtght to reinstate shall not apply in the case of acceleratron under
paragraph 17,

-19.  Sale of Note; Change of Ioan Servrcer. “The Note or a partial mterest in the Note (together wrth this Securrty
lnstrument) may be sold one or more times wrthout prior. notice to ‘Borrower. A, sale may result in.a change in the entity (know ; :
- as the "Loan Servicer") that. collects ‘monthly payments due under the Note and. thrs Security Instrument, There also may beone’
or more changes of the Loan Servicer unrelated to a sale of the Note, If there i is @ change of the Loan Servicer, Borrower willbe
 given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. Tlre notice will also contain any other *
' tnforrnatton required by applrcable law, The holder of the Note and this Security. Instrument shall be‘deemed to be the Lender.

-+20. Hazardous Substanees Borrower shall not cause. or permit the presence, use, disposal, storage, or. release of ; any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property :
that is m vrolatron of any Environmental Law. The precedtng two sentences shall not apply to the presence, use, or storage on the -

d :

o atommntenanceofthel’roperty.w.; : < S
‘ Borrower shall promptly give Lender wrttten notice of any investngatron, clalm, demand lawsurt or other actron by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is:notified by any governmental or regulatory authority, that any
removal or, other remedtatron of any Hazardous Substance affecting the Property i necessary. Bi Tower sh
neeessary ‘remedial actions in accordance with Environmental Law, . : :
-Borrower shall be solely. ‘responsible for, shall indemnify, dcfend and hold harmless ’nder. its directors, ofﬁcer
employees, attorneys, -agents, and their respective successors and assigns, from and against any and all claims, demands, causes -
of action, loss, damage, cost (mcludmg actual attorneys' fees and court costs and costs of any requrred or necessary repair, cleanup
" or detoxification of the Property and the preparation and implementation of any closute, abatement, containment, ‘temedial or othet .
" required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release, IS
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the -
~ transport to or from the Property of any Hazardous Substances, (c) the violatlon of any Hazardous Substanees law, and (d) any .-
Hazardous Substances elarms, o _ . : : :

. Page 4 of 6 N

IND10014 (05/28/98)




-

“Loan Number. 091003911 Servtcmg Number' e 2'73416 8 Date: 93/21/00

"‘.

- -Env ironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides . |

" 20, "Environmental Law" - means federal laws and laws of the jurtsdtctton where the Property is located that relate to health safety Gl
"~ or environmental protection. ; , o

. instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at once become . -
due and payable at the option of Lender without prior notice, except as otherwise required by applicable law, and regardless of any .~

... sale and/or any other remedies or take any other actions permitted by applicable law, . Lender will collect all expenses incurred in
'pursuingtberemedtes deserlbedinthtsl’arsgmphm includmg butnntlimrtedto. rensonable attorneys feesandeostsoftttl
o warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may charge

s law.'
g Induce Lender to make the loan evidenced by the Note or ‘notes which this Security Instrument secures, and in the event that o
" Borrower has made any ‘material misrepresentation or failed to disclose any matenal fact, Lender, at its option and without prior |

-, notice or demand, shall have the right to declare the indebiedness secured by. this Security,Jnstrument, irrespectrve of the maturity : :
! date speciﬁed in the Note or notes secured by this Security Instrument 1mmedtately due and payable S N

: ,} Instrument or any and all obhgattons refe red to herein 0 ecured hereby, is hereby wawed to the: fullest extent permitted by .
: apphcable law, 1
Borrower and Lender. -

‘ and all costs, fees and expenses 1 which either may incur, expend or sustain in the execution of the trust created hereunder or in th
" performance of ‘any act ‘required or permrtted hereunder or by Jaw or inl equity ot othérwise" ansing out of of in connection with _

“+in connection with the Note or- Security Instrument. To the extent permitted by apphcable law, Borrower shall pay to Trustee an

“full or partial lien releases and other documents requested by borrower or necessary for performance: of Lender's rights or duties °

: occupted protected, mamtained or insured or related purposes. appratsal fees, inspection fees, legal fees, broker fees, insurance
" 'mid-term substitutions, repair expenses, -foreclosure fees and costs arising from foreclosure of the Property and’ protectton ofth»

or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar.
_error, Borrower agrees, upon notice from Lender, to reexecute any. documents that are necessary to correct any such error(s)
Borrower further agrees that Lender will not be hable to Borrower for any damages tncurred by Borrower that are drrectly or

,fdestructton of the Note, any. other note seciired by this Security Instrument the. Security Instrument or. any.. other documents 0]

. Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of th
" “'Loan document; and such’ replacement shall have the same: force and ‘effect ‘as ‘the - lost,: stolen, destroyed or muttlated I.oan"

- f" Borrower shall have the right to collect and retain the rentsof the Property as they become due. and payable provided Lender has
. “not exercised its rtghts to require lmmedtate payment m full of the sums secured by this Secunty mstrument and Borrower has not -
»ﬁ ;Wabandoned the Property. - o ‘ : , 4 Sl

Security Instrument, the covenants and agreements of each such rider shall be xncorporated into and shall amend and supplement :
. the covenants and: agreements of thts Securlty Instrument as 1f the rrder(s) were a part of thrs Securrty Instrument :

: Ad_yustable Rate ther

fe . Other(s) (specify)

Cpgesars

L]

»

As used in this paragraph 20 "Hazardous Substances are those substances deﬁned as. toxrc or hazardous substances by .

and herbicides, volatile solvents, materials containing asbestos or formaldebyde. and radioactive materials. As used in this paragraph -

- ADDITIONAL COVENANTS Borrower and Lender further eovenant and agree as follows: O
21 Acceleration; Remedics. 1f any installment under the Note or notes secured hereby is not paid when due. or thorrowel‘ g
shouldbeindefmltunderany provision of this Security Instrumeat, or if Borrower is in default under any other mortgage or other

prior forbearance. In such event, Lender, at its option, and subject to applicable law, may then or thereafier invoke the power of

i 22 Rclease Upon payment of all sums secured by thrs Securtty Instrument, Lender shall release this property wrthout .

such person or persons

23 Walverof Valuation and ’Apprmsement Borrower' warves all ght'of valuation and appraisement : ‘ '
‘24, Misrepresentation ind Nondisclosure, Borrower has made certain written Tepresentations and disclosures in order to

ee for releasmg the Property for servrces rendered if the chargtng of the fee is perrmtted under appllcabl

25. - Time is of the Bssence. Time is of the essence in the performance of each provision of thts Secunty Instrument S
+26. Watver of Statute of Limitations. The'pleading of the statute of limitations as a defense to enforcement of this Security . -

27, Modlﬁcation. ,Thls Securrty Instrument may be modified or amended only by an agreement in wntmg signed by

28. Reimbmsernent To the extent permitted by apphcable law, Borrower shall retmburse 'I‘rustee and Lender for any'f, ;

this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrowe:

Lender their fees in connection with Trustee and Lender including, but not limited to assumptton application fees; fees for payoft
‘demands and, statements of loan balance; fees for makmg, transmitting and transportmg copies of loan documents, verifications, -

-under this Security Instrument; fees arising from a returned or dishonored check; fees to determine whether the Property IS o

secunty for this Security Instrument; and all other fees and costs of & similar nature not otherwise prohibited by law. . - o
, 29, Clerical Error.. In the event Lender at any | trme discovers that the Note, any other note secured by this. Security_
Instrument the Security Instrument, or any ( other document or instrument executed in connection with the Security Instrument ‘Not

indirectly caused by any such error. ¢ i
’ :30. - Lost Stolen, Destroyed or Mutilated Secunty Instmment and Other_Documents the event of the loss, theft 0
instruments executed in connection. with the Securtty Instrument, Note or notes (collectively, the "Loan Documents"), upon

Loan Documents, ‘upon ‘Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to”" e
Lender a Loan Document in form and content identical to, and to serve asa replacement of, the lost, stolen; destroyed, or mutilated g

Documents, and may be treated for all purposes as the original copy of such Loan Document. Hoe .
31. Assignment of Rents. 'As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property

132, RiderstothisSecmityInstrument Ifoneor’

[Check apphcable box(es)]

El 1-4 Family erer L
E] Occupancy ther

D Condominium Rider
D Planned Umt Development ther

D No Prepayment Penalty Optlon erer
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 ADIUSTABLE RATE RIDER |
- (LIBOR Index - Rate Caps) |

¢ 'l‘HEN(Yl‘ECONTAlNS PROVISIONSALIDWINGFORCHANGBS!NTHEINTERBST »
- RATE AND THE MONTHLY PAYMENT. THE'NOTE LIMITS THE AMOUNT THE
... BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
o ;MAXIMUM RATB THE! BORROWER MUST PAY o

‘ADDITIONAL COVENANTS In addinon to the covenants and agreem nts made ;n the Security

strumen Borrower and Lender further covenant and agree as follows e

~ "Change Date."
(B) The lndcx

. average of .interbank offered rates for six- -month U.S. dollar-denommated depostts in the London rnarket
. ("LlBOR"). as pubhshed in The Wall Street Journal The most recent lndex ﬁgure avatlable as of the ﬁrst »

"Current Index.” ‘
- If the Index is no longer available,
; comparable information, The Note Holder wnll gtve me nonce of thts choice.
- (C) Calculation of Changes . - L x :
Before each Change Date,

SEVEN AND 45/100 0 e ‘percentage point(s) (7., 45(,% )

" to the Current Index. The Note Holder will then round the result of thts additlon to the next higher one-etghth
of 'one percentage pomt © >125 %) Subject to the limtts stated in Sectton 4(D) below. this rounded amount will

L MULTWAT'BADIUS'TABLBRATBRDBRLIBORINDBX SﬁlgleFlmﬂy S
. | 'USRI0O21 (0223-99)




g Y‘be my new mterest rate unttl the next Change Date. ;
. ~The Note Holder will then determine the amount of the monthly payment that would be sufﬁctent to ;
repay the unpatd prrncnpal that | am expected to owe at the Change Date in full on the Matunty Date at my:
new tnterest rate in substanttally equal payments The result of thrs calculatron wrll be the new amount of my "

The interest rate 1am requtred to pay at the first Change Date will not be greater than ‘

... -16.250% orlessthan 13.250% . . .- . Thereafter, my interest rate will never :

’ f~**‘i‘be rncreased or decreased on any. single Change Date hy more than one percentage point (1.0%) from the rate’

of 1nterest I have been paying for the preceding six.months, In no event will my mterest rate be greater -
, )|

' 'monthly payment changes agatn.‘, '

i The Note Holder will dehver or marl to me a notice of any changes in myﬂinterest rate’ and the: amount
- of my rnonthly payment before the effective date of any change. The notice will include information required
' by law to be given me and also the tttle and telephone number ofa person who will: i

L ’l'RANSFER QF THE PROPERTY OR A BENEFICIAL INTERFSI’IN _BORROWER :
Covenant 17 of the Securrty Instrument is amended to read as follOWS' o 2 .

: »Transfer oftherpertyoraBeneﬁcial InterestinBonower. ‘all or any part ofthe Property or any :
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred ‘and Borrower
-+ is not a natural person) without Lender's prror written consent, Lender _may, at its option, require immediate

payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lendet if exercise is prohrbtted by federal law as of the date of this Security Instrument.nLender also shall

- 'not exercise this option if: (a) Borrower causes to be submitted to Lender infomxation‘requrred by Lendérto”

evaluate the intended transferee as if a new loan were being made to the transferee, and (b) Lender reasonably ,
. determines that Lender's security will not be impaired by the loan assumptton and that the ris of a breach of .
~“any covenant or agreement in this Security Instmment is acceplable to Lender.. i L
‘To the extent permitted by apphcable law, Lender may charge a reasonable fee as a condttton 10
. Lender's consent to the loan assumption. Lender may, also require the transferee to sign an assumption
‘agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
‘made in the Note and in this Security Instrument. Borrower will conunue to be obligated under the Note and

this Secunty Instrument unless Lender releases Borrower in writing

- “If Lender exercises the optton to require immediate payment in full Lender shall glve Borrower notice
. <of acceleration, ‘The notice shall provide a period of not less than 30 days from the date the notice is delivered
“or mailed within whrch Borrower must pay all sums ‘secured by ‘this Security Instrument If Borrower fails to
~ pay these sums prior to-the expiration of this period, Lender may tnvoke any remedtes pernntted b thts v
L Securrty Instrumcnt without further nonce or demand on Borrower. '
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GNING BELOW, Borrower accepts and agrees to the terms




. "THB REAL ESTATE AND PREMISES COMMONLY KNOWN AS 7040 MONTANA COURT, IN THE CITY
g:wuouo.cotmosmn.mmomnmmnom PARTICULARLY DESCRIBED

- PRINCIPAL MERIDIAN, IN THE Cl'l"l OF HAMMOND LAKE COUNTY, INDIANA, M =
* PARTICULARLY DESCRIBED A8 FOLLOWS; COMMENCING AT THE NORTHEAST CORNER OF THE
- SOUTHWEST 1/4 OF SAID SECTION 10, THENCE SOUTH 0 DEGRERS 03 MINUTES 52 SECONDS EASY,

0
CMNMBOPMDAM!&IMFMWCRNOMHEWIGMIZ ;
SECONDS WEST, 438.00 FEET. THENCE NORTH 0 DEGREES 43 MINUTES 48 SECONDS BAST, 139,00
PBB’("IO'I'HBNMOPBNMMWCENORNQDMI“MMSQSWW,
27,58 FEET, THENCE SOUTH 89 DEGREES 16 MINUTES 12 SECONDS EAST, 31.00 FEET, THENCE
- SOUTH 0 DEGREES 43 MINUTES 48 SECONDS WEST, 27.38 FERT, THENCE OR'IHSQDEORBESM
MNU!’ESHBEOONDSWBSI‘ llumTOMPLACBOFBBOXNNNO. '




