THIS MORTGAGE ("Secutity Instrument®) is given on'1
Lo The mortgagor is rosepn w. BECKMAN. Asmoua PERSON

whrch is orgamzed and existmg under the laws e al ) f R
' . (Lender")

38 FOUNTAIN SQUARE PLAZA CINCINNATI, OH 45263
| FIVE HUNDRED AND 0071007+

Dollars (U S $1‘12 500 00 ). Thrs debt is evr enced by Borrower s note dated the same date as thts Securrty Instrument

- ("Note"), which provrdes for monthly payrnents, with the full debt, if not paid earlier, due and payable on 07/01/30. This Secunty'
' Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
- modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect.the security of tl_ns.:

o Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Not

For this purpose, Borrower does hereby- mortgage, grant and convey to Lender the following descnbed property located m
LAKE COUNTY INDIANA : = o : ¢ R ‘]

'SEE A'I‘TACHED EXHIBIT

£ whtch has the address of 1647 DOGWOOD DRIVE' CROWN POINT IN 46307 ke
‘ : £ Property Address"),'

o TOGETHER WITH all the 1mprovements?now or hereafter erected on the property, and all easements, appurtenances. and
fixtures now or hereafter a part of the property, All replacements and addrtrons shall also be covered,by this Securtty Instrument. ;

| “All of the foregoing is referred to in this Security Instrument as the *Property.”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the Tight to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. ‘Borrower warrants and

& will defend generally the title to the Property against all clatms and demands, subject to any: encumbrances of record:

" INDIANA-Single Family-Fannie Mus/Fraddle Mac UNIFORM INSTAUMENT

" THIS SECURITY INSTRUMENT combines nmform covenants for national use and non-uniform covenants with lrmrted

variations by jurisdiction to constitute a uniform security. mstrument'covermg real propeny .
: "7 Form 3016 9/90 page 1 of'B pagesl‘
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows P e g

' ‘, 1.- Payment of Princlpul and Interest;-Prepayment and Late Charges. Bonower shalI promptly pay when due the
‘principal of and interest on the debt. eyidenced by the Note and any prepayment and late charges due under the Note.” =

°2." Funds for Taxes and Insurance. - Subject to applicable law or to a written waiver by Lender, Borrower shall pay E
to Lender on the day monthly payments are due under the Note, untrl the Note is paid in full, a sum ("Funds”) for: (a) yearly -
© taxes and’ assessments which may attain priority over this Securrty Instrument as a lien on the Propetty, (b) yearly Ieasehold ke
i payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood -
insurance premtums if any; (e) yearly mortgage insurance premtums if any; and (f) any sums payable by Borrowerto
Lender, in accordance wrth the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Items."  Lender may, at any time, collect and hold Funds in an amountnot to-exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate

- Settlement Procedures Actof 1974 as ‘amended from time to time, 12 U S.C, section 2601 et seq. ("RESPA"), unless another ...

law that applies to thé Funds sets a lesser amount, . If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the Jesser amount.. Lender ‘may estimate the amount of Funds due on the basis of current data and reasonable esttmates
of expendrtures of future Escrow Items or otherwise in accordance with applicable law. &
o The Funds shall be held in an institution whose deposrts are insured by a federal agency, instrumentahty, or entity
(mcludmg Lender, if Lender is such an institutin)or in any Federal Home Lodn Bank. - Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
"account, or verifying the Escrow Items; unless Lender pays Borrower interest-on the Funds and _applicable law permrts Lender

' to make such a charge, However, Lender may require Borrower t0 pay a one-time charge for an independent real estate tax

‘reporting service used by Lender, in connection with this Joan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to'be paid, Lender shall not be required 10 pay Borrower any interest or earnings on -

“ the Funds. Borrower and Lender may agree inwriting, however, that interést shall be paid on the Funds. Lender shall give -

g “to Borrower, without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
- which each debit to the Funds was made _The Funds are pledged as addttronal securrty for all sums secured by thts Securtty

- Instrument.

If the Funds held by. Lender exceed the amounts permrtted to be held by apphcable law, Lender shall account to

He Borrower for the excess Funds in accordance with the requirements of applicable law,” If the amount of the Funds held by'”

- Lender at any time is not sufficient to pay the Escrow Itcms when due, Lender may so notify Borrower in writing, and, m
" such case Borrower shall pay to Lender the amount necessary to make up the deficiency: Borrower shall make up the -

- ~ deficiency in no more than twelve monthly payments, at Lender’s sole discretion. -

% 'Upon payment-in full of all sums secured by this Security Instrument bcnder shall promptly refund to Borrower any B
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or .
‘sale of the Property, shall apply any ‘Funds held by Lender at the time of acqursitton or sale asa credlt agamst the sums =
secured by this Security Instrument.
3, Application of Payments. Unless applrcable law. provrdes otherwrse, all payments recerved by Lender under

| paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under =

 paragraph 2; third, to interest due; fourth, to prmctpal due, and last, to any late charges due under the Note.. 25 S
’ 4 Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attrrbutable tothe '. S
. Property which: may attain prtonty over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
~+" shall pay these obligations in the manner provided in paragraph 2, or.if not paid in that manner, Borrower shall pay them on "
time directly to the person owed payment, Borrower shall promptly" furnish to Lender all notices of amounts to be paid under
‘this paragraph, If Borrower makes these payments dtrectly. Borrower shall promptly furmsh to Lender recerpts evrdencrng the -
_payments. AR
C Borrower shall promptly dtscharge any hen which has pnorrty over thrs Secunty Instrument unless Borrower. @ o
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good ~

faith the lien by, or defends against the enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satsfactory to Lender subordmatmg

. the lien. to this Securrty Instrument, :If Lender determines that any part of the Property is subject to a lien which may attain

priority over this Security Instrument ‘Lender may give Borrower a notice rdentrtytng the lien, Borrower shall satrsfy the lien
- or take one or more of the actions set forth above within 10 days of the giving of notice.. ..

" 5. Hazard or Property Insurance.” Borrower shall keep the improvements now existmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, rncludmg

<" floods or ﬂoodmg, for which Lender requtres insurance, This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the i insurance shall be chosen by Borrower subject to Lender’s approval
- which shall not be unreasonably withheld; If Borrower fails to maintain coverage described above, Lender may. at Lendet’
v optron obtatn coverage to protect Lender s rtghts in the Property in accordance wrth paragraph 7 .
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vLender may make proof of loss if not made promptly by Borrower.
. Property damaged if the restoration or repair is economtcaliy feasible and Lender’s security is not lessened. If the restoration = . =
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, ‘whether or not then due; with any excess paid to Borrower. ‘If Borrower abandons -

then Lender may ‘collect’ the insurance proceeds, Lender may use the proceeds to repatr or restore the Property or to pay . sums

'postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.’ If

“damage to the Property prior to the acqutsrtron shall pass to Lender to the extent of the sums secured by thts Securtty instrument 4

| “the execution of this Security Instrument and shall contrnue to occupy. the Property as Borrower 'S prrncrpal resrdence for at least;'
'forferturc of the Property or otherwise materially impair’ the lien created by this Security Instrument or Lender’s’ securrty e
* statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the ™"
“contained in this Security Instrument, or there is a legal procecdmg that may significantly affect Lender’s rights in the Property

paragraph 7, Lender does not have to do so.

‘becomes available and is obtained, Borrower shall pay the prenuums requrred to maintain mortgage insurance in. cffect
to provide a loss reserve, until the requirement for mortgage msurance ends in accordance wrth any written. agreement

grve Borrower nouce at the time of or prror to an inspectron specrfymg reasonable cause for the inspectton

All insurance poiicres and renewals shall bc acceptable to Lender and shall mclude a standard mortgage clause Lender shall o
have the right to hold the’ polrcres and renewals. lf Lender requires, Borrower shall promptly give to Lender all Feceipts of patd
premiums and renew] notices. In the event of loss, Borrower shall give prompt notrce to the insurance carrrer and Lender. ey

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the ; ;?’

the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clarm,

secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
_‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or:

under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from :

rmmedtatel prior to the acquisition. -
cupancy, Preservation, Maintenance and Protection of the Property, Borrower’s Loan Appllcatlon,

Leaseholdsr Borrower shall occupy, establish, andiuse the Property as Borrower's principal residence within sixty days after -

ttttt

wrthheld or unless cxtenuatmg crrcumstances ‘exist which are beyond Borrower s control, Borrower shall not destroy, damage
or impair the Property, allow the Propeity to deteriorate, on cominit waste on the Property Borrawér shall be in default if any -
forfeiture action or proceedmg, whether civilor criminal,'is begun that in Lender’s good faith judgment could result in

interest. Borrower may, cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceedmg to be, -
dismissed with a mlmg that, in Lender’s good faith determmatron, precludes forfeiture of the Borrower’s interest in the ) < .~
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest: Borrower '
shall also'be in det‘ault if Borrower, during the loan application process, gave materially false or inaccurate rnformatron or.

Note, includmg, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.- ‘If Borrower acquires -
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements  :

(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Properiy . and L:ender’s rights in the Property Lender 5.
actions may include paying any sums secured by a lien which has priority over this Securtty Instrument, appearing in court,

paying reasonable attorneys’ fees and entermg on the Property to make reparrs Although Lender may take actton under thrs

Any amounts disbursed by Lender under this paragraph 7 shall become addmonai debt of Borrower secured by thrs
Security Instrument. -Unless Borrower and Lender agree to other terms of payment these amounts shall bear. interest from thc 5
date of disbursement at the Note rate and shall be payable, with interest upon nottce from Lender to Borrower requestmg :
payment R

8. Mortgage Insurance. If Lender required mortgage insurancc as a conditlon of makmg the loan secured by this
Secunty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any e
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requited to obtain coverage substantially equrvalent to the mortgage insurance préviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate rnortgage
insurer approved by Lender. If substantrally equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal o one-twelfth of the yearly mortgage insurance premium bemg paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in ireu of mortgage insurance. "Loss resetve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by arunsurer approved by Lcnder agam

between Borrower and Lender or applrcable law. . P
-9, Inspection. Lender or its agent may rnake reasonable entries upon and mspecnons of the Property .




I :r;;? 10. Condemnatlon. The proceeds of any award or claim for damages drrect or conseqttenttal in connectron wrth
v any condemnatron or other taking of any part of the Property. or for conveyance in lreu of condemnatton are hereby :
';a..Stgned and shall be paid to Lender, . . .-
277" Inthe event of a total taking of the Property. the proceeds shall be applted 0 the sums secured by thrs Securtty
_Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
g which the faif market value of the Property immediately before the taking is equal to of greater than the amount of the sums
. secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wrtting,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following .« w5 .©
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the S
' Property immediately before the taking.” Any balance shall be paid to Borrower. - In the event of a partial taking of the " . .
-Property in which the fair market value of the Property immediately before the takmg is less than the amount of the sums
wwsecured 1mmedtately before the taktng, ‘unless Borrower and Lender otherwise agree in writing or unless apphcable law .
_otherwise provides, the proceeds shall be applred to the sums secured by this Security Instrument whether or not the sums
-are then due. -
S If the Property is abandoned by Borrower, or lf after notrce by Lender to Borrower that the condemnor offers 7
L imake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noticeis - ..
'given, ‘Lender is authorized to collect and apply the proceeds, at its optton, either to restoratton or reparr of the Property or g e
to the ‘sums secured by this Securtty Instrument, whether'or not'then due.. = & & ‘
v “Unless Lender and‘Borrower otherwise agree in writing, any. application o of proceeds to prmctpal shall not extend or
‘:postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
' ‘11 Borrower Not Released; Forbearance By Lender Not a Waiver. - Extension of the time for payment or:
o modrﬁcatton of amorttzatron of the sums secured by this Security Instrument granted by Lender to any successor in tnterest
-of Borrower, shall not operate to release the ltabtltty of the original Borrower or Borrower’s successors in interest. Lender
- shall not be required to commence. proceedtngs against any successor in interest or refuse to-extend time for payment or
- otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the - 1
‘original Borrower or Borrower's successors in interest. Any forbearance by I.ender in' exercrsing any nght or remedy shall
- not be a waiver of or preclude the exercise of any right or remedy. :
. 712, Successorsand Assigns Bound; Joint and Several Liability, Co-slgners. The covenants and agreements ot‘
_this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions .
“of paragraph 17.” Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securtty :
~Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that .-
~ ‘Borrower's interest in the Property under the terms of this Security Instrument;  (b) is not personally obligated to pay the -
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any. accommodations wnh regard to the terms of this Securtty Instrument or the’ Note wrthout that b i
: Borrower s consent. ' & -
13, Loan Charges. If the loan secured by thts Security Instrument is subject to a law whtch sets maximum loan ‘
jcharges and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
.. with the loan exceed the permitted limits, then:  (a) any such loan charge shall be reduced by the amount necessary to reduce S
“'the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be =
refunded to Borrower. - Lender may choose to make this refund by reducing the principal owed under the Note or by makmg
a diréct payment to Borrower. If a refund reduces prtncrpal the reduction will be treated as g pamal prepayment wnhout
-, any prepayment charge under the Note. .
#7714, Notices." Any notice to Borrower provrded for in this Securtty lnstrument shall be gtven by deltvermg rt or by
marhng it by first class mail unless applicable law requires use of another method. The notice shall be directed to the -
Property Address.ot any other address Borrower designates by notice to Lender.:*Any notice to Lender shall be given by
“first class mail to Lender’s address stated herein or any other address Lender desrgnates by notice to Borrower Any notice
“provided for in this Securrty Instmment shall be deerned to. have been gtven to Borrower or Lender when gtven as provrded
~“in thi§ paragraph. - : :
.15, Governing Law, Severability Thts Securrty lnstrument shall be governed by federal law and the law of the
' jurtsdtctton in which the Property is located. In the event that any provision or clause of this’ ‘Security Instrument or the *
- Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instmment or the Note .
" 'which'can be given effect without the oonﬂtctmg prowsion. To thts end the provisions of this Securtty lnstrument and the
Note are declared to be severable. - :
7" °16. Borrower’s Copy. Borrower shall be grven one conformed eopy of the Note and of thts Securtty lnstrumentrv
: 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or- any part of the Property or any mterest
-in it is sold or transferred (or if a'beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) -
“without Lender’s prior written consent, Lender may, at its opion, require immediate payment in full of all sums secured by -
. this Securrty Instrument, However, this optron shall not be exercised by Lender if exercrse is prohtbited by federal iaw 53 of
g the date of this Security Instrument. : = - ‘




If Lender exercxses thts optton, Lender shall give Borrower nottce of acceleration The notice shall provrde aperiod - -

v of not ‘less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by x

this Secunty Instrument. . If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower, -

18. Borrrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in‘this ~ -
Security Instrument; or (b) entry of a judgment enforcrng this Security Instrument. Those conditions are that Borrower: . (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had -

“occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Securlty Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
_ reasonably require to-assure that the lien of this Security Instrument, Lender’s rights in the Property. and Borrower’s -

" obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon reinstatement by Borrower
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. ,

‘ 19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together wrth thrs Securtty
Instrument) may be sold one or more times without prior notice to Borrower, _A sale may result in a change in the entity -
~(known as the "Loan Servicer") that collects rnonthly payments due under the Note and tlus Security Instrument, There also -

Borrower will be given written notice of the change in accordance with paragraph 14 above and appltcable law. The notrce

"“will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice

will also contain any other information required by applicabletfaw .
-20. Hazardous Substances. Borrower ‘shall not cause ot permit the,presence, use, dtsposal storage, or release of

any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecttng the =

Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, -
-or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to be approprtate to RO
normal residential uses and to maintenance of the Propeny ' e
Borrower shall promptly give Lender written notice of any mvestrganon, claim, demand, lawsuit or other actionby -
any governmental or regulatory agency or private party. involving the Property and any Hazardous Substance or - e
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or \
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Gt
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. - b -
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances

by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, . - S o Lo
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, "~ ¢

As used in this paragraph 20, "Environmental Law" means federal laws and laws of the Junsdtcttcn where the Property is
- located that relate to health, safety or environmental protecnon. s R
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows GHE
21. Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph17. -
unless applicable law provides otherwise). The notice shail specify: : (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be

cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of = "

the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice =
_shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure .. . .
‘proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.  If the

default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this: Securlty

Instrument by judicial proceeding. Lender shall'be entitled to collect all expenses incurred in pursuing the remedies

provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

- 22, Release. Upon payment of all sums secured by this Secumy lnstrument Lender shall release this Securlty
lnstrument without charge to Borrower.
23, Waiver of Valuation and Appraisementv Borrower warves all rlght of valuatton and apprarsement

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together wrth i

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into ans shall amend and
supplement the covenants and agreement 0s thrs Secumy Instrument as if the rrder(s) were a part of thts Secunt lnstrument

it ‘ . (LTI . 4]
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Witnesses: -




The West Half of Lot 10 In Pralrie View - Unit 2, an Additlon to the City ofCroWn Point; as A ber plat mere
recorded In Plat ook 85 page 42.‘ln the Office of the Recorder of Lake County, Indlana. -




- FIXED/ADJUSTABLE RATE RIDER
B Year Treasury Index Rate Caps) - R
: ' JU 2000 and s -
- incorporated into and shall be deemed to‘amend and supplement the Mortgage, Deed of Trust or Securtty Deed
[(the "Security Instrument”) of the same date given by the undersigned (the:"Borrower”) to secure Borrower §
Fixed/Adjustable Rate Note (the "Note”) to FIFTH THIRD MORTGAGE COMPANY

- *(the "Lender") of the same date and coverm%q Frope 5 ‘described:in the Securtty Instrument and located atys
-..-1647 DOGWOOD DRIVE CROWN POI N 4630 :
... THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE . TO AN

* ADJUSTABLE INTEREST RATE: THE NOTE LIMITS THE AMOUNT'FHE BORROWER'S

- ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 2

.THE BO R
Dﬁ‘l} VYAEL %%NPAN'YIS In additton to the covenants and agreements made m the Secumy
Instrument Borrower and Lender further covenant and agree as follows:’ .

.A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES A IR e
. The Note provides for an initial fixed interest rate of 7. 7500 % The Nore provides for a change in th' i

" initial fixed rate to an adjustable intcrest rate, ag follows: -

_-4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

. {A) Change Dates ‘

2" The initial fixed interest rate I wrll pay wrll change to an adJustabie interest rate on the ﬁrst day of

ol ULY 2003 and the adjustable interest rate 1 will _pay may change on that day every 12th month
 thereafter. The date on which my initial fixed interest rate changes to an adjustable mterest rate, and each date'

= ' on which. Iy ad adjustable interest rate could change, is called the "Change Date.”: ..

(B) The Index - : ‘ :
Beginning with the first Change Date my adjustable interest rate will be based on an Index The "Index is

.- the weekly average yield on United States Treasury. securities adjusted fo a constant maturity of 1 year, as made '

E ~ available by the Federal Reserve Board. . The most recent lndex figure avatlable as of the date 45 days before the
* Change Date is called the "Current Index.” 1
If the Index is no longer avatlable, the Note Holder wrli choose anew tndex that is based upon comparable

g ]:f]; information. The Note Holder will give me notree of this choice.

(C) Calculation of Changes =~ _ ,
Before each Change Date, the Note Holder wrli calcnlate my new interest rate by addtng TWO AND T

: aJ:f?'THREE QUARTERSpercentage pomts (.. 2.7500- %), to the Current. Index. - The Note: Holder will then round L

" the result of this addition to the nearest one-etghth of one percentage potnt (0.125%). Subject to the hmit stated in .

~Section 4(D) below, this rounded amount will be’ my new interest rate until the next Change Date." LU
-7, The Note Holder. will then determine the amount of the monthly payment that would be sufﬁctent to repay: the :
**'";unpatd principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate

* in substantially equal payments. The result of this calculatton will be the new amount of my monthly payment.
- (D) Limits on Interest Rate Changes o

-~ The, interest rate [ am requtred to pay at the ftrst Change “Date wril ttot be greater thatt Z 9 7500% or less than ;
S 5 7500 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change -
“Date by more than - TWO percentage points( ‘2 %)from the rate of interest I have been paying for the -

. precedin §l‘12 months. My interest rate will never be Eg{eater than 13.7500 - %.:: i
ULTI ATE FIXED/ DJUSTABLE RATE RlD lYEAR TREASURY mgle F
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payment changes again,
- (F) Notice of Change = - : R ‘ . ; : '

:(The Note Holder will deliver or marl to me a notice of any change in my lmttal ﬁxed lmerest rate (0 an adjustable Gy

- ',interest raté and of any changes in my adjustable interest rate before the effective date of any change. “The notice .~

will include the amount. of my monthly payment, any informatjon required by law to be given me and also the

elephone. number of a person who will answer any question I may have. regarding the notice.

~'B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER *

1, UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

INTEREST. RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT ‘37 e

OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: © """
. - Transfer of the Property or a Beaeficial Interest in Borrower. If all or any part of the Property or.
"any interest in it is'sold or transferred (or ifia beneﬁcrel lnterest in Borrower 38 s0ld or transferred and Borrowe
- is not a natural person) ‘without Lender § prior written consent, Lender may, at its option, require immediate
- payment in full of all sums secured bythis Securrty Instrument. However, this\option shall not be exercrsed by
-' Lender if exercise is prohrbrted by Federal law as'of the date of this Security Instrument." ;_
B If Lender exercises (i option|, Lender shall give Borrower notice of acceleration:, The nottce shall o
provide a period of not less than 30 days from the date the notice is.delivered or mailed within which Borrower.:.
~must pay. all sums seeured by this Security- Instrurhent. if Borrower fails to’ pay ‘these sums prior to the exprration G,
. of this period, Lender may mvoke any. remedtes permttted by this Securtty lnstrument thhout further notice or
demand on Borrower,” .-

02, WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE _
“INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO

“BE IN‘EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY o

sl [NSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

-~ Transfer of the Property ora Beneflclal Interest in Borrower, lf all or any part of the Property or

: any interest in ft is sold or transferred (or if a beneficial interest'in Borrower is sold or transferred and Borrowe

. is not a natural person) without Lender’s prior written consent, Lender may at its option, require immediate
 payment in full of all sums secured by this Security Instrument. . However, this option shall not be exercised by

“" ‘Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not

exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate F
the intended transferee as if a new loan were bemg made to the transferee; and (b) Lender reasonably determmes

" that Lender's security will not be impaired by the loan assumption and that'the risk of a breach of any covenant or o

agreement in this Security Instrument is: acceptable 1o Lender, .
~To the extent permltted by applicable law, Lender may, charge a reasonable fee asa condrtron to Lendcrr 8

"’f;}i’f consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is

acceptable to Lender and that oblrgates the transferee to keep all the promises and agreements made in the Note
) der

and in this Security lnstrument. Borrower will continue t be oblrg 'ted

- lnstrument unless Lender releases Borrower in wrrting ‘




Borrower faxls to! pay these’ sums pnorf‘ to ‘the exp:ration .‘of this’ pcnod**‘*bandér may invokc any remedxes
this Secunty Instrumcnt thhout further notice or demand on Borrower. /




- Rider (the "Rider") to the Mortgage, Deed of Trust'or Security Deed {the "Security Instrument”),
. each dated the same date as this Addendum and given by the undersigned (the"Borrower") to

" FIFTH THIRD MORTGAGE COMPANY '

i described in the Security instrument and Iocated at::
© 1647 DOGWOOD DRIVE =

" Addendum. This period is called the "Conversion Period”:. The conversion will be sffective -

““the Note Holder any documents the Note Holder requires to effect the conversion; and (v) the ~

~“-and must intend in good faith to continue occupying the propertv as such

ADDENDUM TO FIXED/ADJUSTABLE RATE arosnﬁ

(F/xea‘ Rate Conversron Optron)

‘THIS ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER is made this ”1 eTH day of JUNE, 2000 4. i,
~and Is incorporated into and shall be daeémed.to.amend and suppletent the Frxed/Adjustable Rate .-\

secure Borrower's Fixed/Adjustablg | Rate Note, with Addendum To Frxed/AdjustabIe Rate Note, to

(the "Lender") and dated the same‘date as this Addendum ithe'}’Note"), covering the property :

R

. CROWN POINT, IN 46307 i LAKE R £a ér! - o o0
. ADDITIONAL COVENANTS. In addition to the covenants end agreements mede in the Securrty
Instrument and the erer, Borrower end Lender further covenant and agree as foliowe' B .

A. FIXED mrsnesr RATE oprrou

S An ADDENDUM to the Note provrdes for the Borrower s optron to convert from en edjusteble
interest rate to a frxed interest rete, as follows. . o S o

. Option to Convert to Fixed Rete
I have a Conversion Option that | can exercise’ unless | am in default or this Sectron A 1 willnot v
permit me to do so. The "Conversion Option" is my option to convert the interest rate | am required
;. to pay by the Note from an edrustabl rate to the frxed rate, calcul ted by the Note H Ider und

LA Section A2 beiow. : ‘

! may only request to convert my interest rate durrng ‘the perrod begmning on the dey three months
from the date of this Addendum and ending on-the date fifty-aight months from the date of this -

beginning on the first day of the second month following the month in which | notify the Note

- Holder that . wish to convert my Note to a fixed interest rate (the "Conversion Date"),
*1f 1 want to exercise the Conversion Option, 1 must first maet certain conditions. Those condition

. are that: (i) | must give the Note Holder written notice'that | wish to convert my interest rate during -
‘the "Conversion Period”; (i) on the Conversion Date, | must not be in default under the Note or.the
Security Instrument and there must not have been a 30-day delinquency in any payments | am i
.. required to make under the Note during the 2 to 12 months immediately. preceeding ‘the Conversion,gj P
Date; (iii) by the Conversion Date, | 'must pay the Note Holder.a conversion fee of U.S. = $260,00.. "~
“plus actual costs incurred by the Note Holder for an updated credit review; (iv) | must sign and give ;

undersigned must occupy the property securing this loan as the undersrgned s primary residence -

FlXED RATE OPTION ADDENDUM (SECURITY INSTRUMENTi_ L
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2. Calculation of Fixed Rete :

.My naw, fixed interest rate will be determined by the Note Holder 'based_;.on The Federai Home
“Loan Mortgage Corporation’s {"FHLMC") required net yield as of a date and time of day specified
- by the Note Holder for (i) if the original term of the Note is greater than 16 years, 30-year fixed
“rate’mortgages covered by applicable 60-day mandatory delivery commitments, plus a maximum
of 0,376 _rounded up to the nearest one-eighth of one percentage point (0.125%), or (i) if the -
original term of the Note is 15 years or less, 15-year fixed rate mortg:ges covered by applicable
'80-day mandatory delivery commitments, plus a maximum of 0.376% rounded up to the nearest
-one-gighth of one percentage point (0.126%). If this required net yield cannot be: determined
“because the applicable commitments are not availgble, the Note Holder will detarmine my -
interest | rate by using comparable.information. | understand that my Interest rata tipon -
:COl’IVBTSiDn mey exceed my current interest rete.‘

; New Peyment Amount end Etfectlve Dete

¥ 'am permitted to exercise the Conversion Option, the Note Holder will determine the amount’
‘of the monthly. payment that would bepsufficient to repay the unpald principal | am expected 1
‘owe on the Conversion Date in full on the maturity date of the Note at my new fixed interest -

-rate in substantielly equal payments. The result of this calculation will be the new amount of my

“monthly ipayment. Beginning with.my first monthly payment afterithe:Convatsion Date, | will:pi
the new amount as my monthly payment untii the maturity date of the'Note: :

B TRANSFER OF THE PROPERTY OR A BENEFICiAL INTERES‘I' iN BORROWER

)f Borrower's adjustable interest rate is converted to a fixed rate as stated iniSection A of this
‘Addendum To Adjustable Rate Rider, the emendment to° Uniform Covenant’ 17 of the Security
Instrument contained d IR b d the f h
“insteed be in effect'

j'Trenefer of the Property or a Beneficial lnterest in Borrov"ver. 1f all of any pert ofi the Property of
any interest In it is sold.or transferred (or if & beneficial interest in Borrower is sold or transferred
-and Borrower. is not a natural person) without Lender's prior. written consent, Lender may, at.its
“option, require immediate payment in full of all sums secured by this Security instrument.
i -However, this option shall not be exercised by Lender if exercise is prohibited by federal law_as.
. of the dete of this Security lnstrument

‘if Iender exercises this optlon, Lender sheli give Borrower notice of acceieretion. The notice shai ;
provide a period of not.jess.than. 30 days from the.date the notice is delivered or'mailed. within
“which Borrower must pay all sums secured by this Secutity Instrument. If Borrower fails to pay:
“these sums prior to the ‘expiration of this period, Lender may invoke any remedies permitted by -
this Secunty instrument wlthoutfurther notice or demand on Borrowe

\_BY SIGNING BELOW, Borrower accepts end egreee to the terms end covenente'conteined in thlel.,
Addendum To Fixed/Adjuetebie Rate Rider. S




