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THIS INDENTURE WITNESSETH, that Crown Fééﬁ& Supply; Il gn Indiana
Corporation (the * agor”), MORTGAGES AND WARRANT oBert H. Meyer,
(the “Mortgagee”) ounty, State of Indiana, the following descnbed real estate
in Lake County, Indiana: ‘

[Part of the East ¥ of'the Northwest 1/4 of Section 9, Township 34 North, Range 8
West of the 2™ Principal Meridian, in the City of Crown Point, Lake County,
Indiana, described as follows:

Beginning at a point on the centerline of the Joliet = Crown Point Road (State
Road #8) which is 116,27 feet Southeasterly, measured along said centerline,
from the West line of said East 2 of the Northwest 1/4; thence Northeasterly
334.59 feet to a point on the Southerly right of way line of the F.C.C. at St. L
Railroad; thence Southeasterly along said Southerly, right'of way line,'to a point
of a line which is parallél to and 321.7 feet East of the-West line of said East ' of
the Northwest 1/4 thence continuing Southeasterly, along said Southerly right of
way line, 45 feet; thence Southwesterly 113.2 feet, more or less, to a point on said
parallel line which is 93.3 feet North of the center line of said Joliet - Crown Point
Road which is 22.5 feet, more or less, Northwesterly of the intersection of said
center line of the West line of said East 2 of the Northwest 1/4; thence
Northwesterly, along the center line of said Joliet - Crown Pomt Road, to the
point of begmnmg .

(hereinafter referred to as the “Mortgages Premises™) together with all rights, privileges,
interests, easements, hereditaments, appurtenances, fixtures and improvements now or hereafter
belongmg, appertaxmng, attached to, or used in connection wnth the Mortgaged Premises, and all
the rents, 1ssues, income and profits thereof.

This mortgage is given to secure the performance of the provisions hereof and the
payment of a certain promissory note (“Note™) dated the X _day of MZ____ 2000,
and executed by Crown Feed & Supply, Inc. the principal amount of One Hundred Seventy-five
Thousand Five Hundred and 00/100 Dollars ($175,500.00) with interest as therein provided and -
with a final maturity date of the 1* day of January, 2007.

Said principal and interest are payable as follows, to wit:

In monthly installments of Two Thousand, Six Hundred Seventy and 26/ 100
Dollars ($2,670.26), which monthly installments shall commence on the 1* day

of February, 2000, and a similar monthly installment of Two Thousand, Six
Hundred Seventy and 26/100 Dollars ($2,670.26), which includes principal and
interest, shall be paid on the 1™ day of each month thereafter until the 1* day of
January, 2007, at which time the remaining unpaid principal balance and all
accrued interest, plus any other payments required of the Maker to be paid, shall
become due and payable in full. Each of said monthly installments shall be
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applied first to the payment of interest and then towards the reduction of the
principal balance remaining due.

The Mortgagor covenants and agrees with the Mortgagee that:

1. Payment of Indebtedness. The Mortgagor shall pay when due all
indebtedness secured by this mortgage, on the dates and in the amounts, respectively,
as provided in the Note or in this mortgage, without relief from valuation and
appraisement laws, and with attorney fees.

2. No liens. The Mortgagor shall not permit any lien of mechanics or
materialmen to attach to and remain on the Mortgaged Premises or any part thereof for
more than 45 days after receiving notice thereof from the Mortgagee.

3. Repmr.ometgag:d.anxsns;.lnsumnce The Mortgagor shall keep the
Mottgaged Premises in good repair and shall not commit waste theteon., The
Mortgager shall procure and maintain in effect at all times adequate insurance in
insurance companies acceptable to the Mortgagee against loss, darnage to, or
destruction of the Mortgaged Premises because of fire, windstorm, or other such
hazards in an amount not less than the full insurable value of the property, and all such
insurance policies shall contain proper clauses making all proceeds of such policies
payable to the Mortgagee and the Mortgagor as their respective interests may appear.
All such policies of insurance shall be delivered to and retained by the Mortgagee untll
the indebtedness secured hereby is fully paid.

4. ' Taxes and Assessments. The Mortgagor shall pay all taxes or assessments
levied or assessed against the Mortgaged Premlses, or any part thereof as and when the
same become due and before penalties accrue.

5. Advancements to Protect Security. The Mortgagee may, at his option,
advance and pay sums necessary to protect and preserve the security intended to be
given by this mortgage. All sums so advanced and paid by the Mortgagee shall become
a part of the indebtedness secured hereby and shall bear interest from the date or dates
of payment at the rate of 7 1/4% percent perannum. Such sums may include,
or become prior and senior to this mortgage as a lien on the Mortgaged Premises, or any.
part thereof, and all costs, expenses and attorney’s fees incurred by the Mortgagee in
respect of any and all legal or equitable proceedings which relate to this mortgage or to
the Mortgaged Premises.

6. Imnsfer_of_thﬁkmpmy If all or-any of the property or any interest
* therein is sold or transferred by Mortgagor without Mortgagee’s prior written consent
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a
transfer by devise, descent or by operation of law upon the death of a joint tenant or (c)
the grant of any leasehold interest of three years or less not containing an option to
purchase, the Mortgagee shall have the right to approve the transferee prior to the
transfer, and if the Mortgagee believes that the transfer will impair his security or
enhances the likelihood of default or foreclosure, the Mortgagee may, at its option,
declare all sums secured by this Mortgage to be immediately due and payable.

7. Default by Mortgagor; Remedies of Mortgagee. It is agreed that time is
the essence of this agreement, and upon default by the Mortgagor in any payment
provided for herein or in the Note, or in the performance of any covenant or agreement
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rights and obligations hereunder shall extend to and be binding upon the several heirs,

of the Mortgagor hereunder, or if the Mortgagor shall abandon the Mortgaged 1
Premises, or shall be adjudged bankrupt, or if a trustee or receiver shall be appointed 1
for the Mortgagor or for any part of the Mortgaged Premises, then and in any such |
event, the entire indebtedness secured hereby shall become immediately due and |
payable at the option of the Mortgagee, without notice, and this mortgage may be T
foreclosed accordingly. Upon such foreclosure the Mortgagee may continue the abstract . / |
of title to the Mortgaged Premises, or obtain other appropriate title evidence, and may
add the cost thereof to the principal balance due. , |
8. Appointment of Recejver. In the event of such failure, the Mortgagee, or N i
his assigns, may apply for the appointment of a receiver, which receiver is hereby | 1
authorized to take possession of said real estate, collect the rents, income or profits, in < .
money or kind, and hold the proceeds subject to the order of the court for the benefit of o
the Mortgagee pending foreclosure proceedings. Said receiver may be appointed o |
irrespective of the value of the mortgaged property or its adequacy to discharge the f "
indebtedness due or to become due, -
9.  Non-Waiver, Remedies Cumulative’ No delay by the Mortgagee in the
exercise of any of his rights hereunder shall preclude the exercise,thereof so long as the
Mortgagor is in default hereunder shall preclude the exércise thereof in the event of a
subsequent default by the Mortgagor hereunder. The Mortgagee may enforce any one
or more of his rights or remedies hereunder successnvely or concurrently
1 O H . .
The Mortgagee, at his option, may extend the time for the payment of the mdebtedness,
or reduce the payments thereon, or accept a renewal note or notes therefore, without
consent of any junior lien holder, and without the consent of the Mortgagor if the
Mortgagor has then parted with title to the Mortgaged Premises. No such extension,
reduction or renewal shall affect the priority of this mortgage or impair the security
hereof in any manner whatsoever, or release, discharge or affect in any manner the
personal liability of the Mortgagor’s to the Mortgagee. .
11,  Prepayment. This Mortgage may be prepaid.in any amount at any time.
12.  Subordination Agreement. This mortgage shall be subject and subordinate to any
existing, or hereinafter acquired loan to the Corporation, in an amount not exceeding One
Hundred Fifty Thousand and 00/100 Dollars ($150,000.00), pursuant to which any such lender
shall require a first mortgage lien upon the real estate to secure any such loan. It is understood
that this provision is not to be held or construed as a release of this mortgage upon any part of
the above described real estate but is solely to subordinate this lien to any such loan secured, or
to be secured by a mortgage on the real estate, to the Corporation, as hereto before stated and
only to the extent set forth herein.
13.  General Agreement of the Parties. Time is declared of the essence. All

representatives, successors and assigns of the parties to this mortgage. When
applicable, use of the singular form of any word also shall mean or apply to the plural
and masculine form shall mean and apply to the feminine or neuter. The titles of the
several paragraphs of this mortgage are for convenience only and do not define, limit or
construe the contents of such paragraphs.




fi

i

IN WITNESS WHEREOF, the Mortgagor has executed this mortgage this _& day

of January, 2000,
FEstynty
CROWN FEED & SUPPLY, INC.

By @a{m
Ronald G. Rbsenbrock, President

Yhoos 0 fllosed

Thomas A. Meyer, Secretary/’ffeasurer

STATE OF INDIANA ) ¢
COUNTYOFLAKE  )SS:

Before me, a Notary Public in and for said County and State, personally appeared Ronald G.
Rosenbrock and Thomas A, Meyer, in their capacity as President and Secretary/Treasurer of
Crown Feed & Supply, Inc., and acknowledged the execution of the foregoing mortgage.

Witness my hand and Notarial Sedl this Z.day of January, 2000

TAS/ 54
Resident of Eeke County

My Commission Expires; \*9\-O\ e S
| Notary Public (printed or type

Prepared By: Samuel T. Miller, Attor;ley at Law, #9837-45, 9335 Calumet Avenue, Suite C,

Munster, IN 46321 ~
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