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"TERM: This Agreement (uniess extended bg' Bank in wntmls at its sole option)
shall remain in full force and effect for a period ending on the New Maturity Date
(as defined in the Note, as amended) unless otherwise terminated in accordance
with the terms set forth herein. S LOAN SHALL MATURE ANDIS
PAYABLE IN FULL ON THE NEW MATURITY DATE. YOU MUST
REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF THE LOAN
AND ALL UNPAID FINANCE CHARGES, MEMBERSHIP FEES, LATE
CHARGES CREDIT INSURANCE PREMIUMS, OTHER CHARGES AND
BANK EXPENSES rSAS DEFINED IN SECTION 13) THEN DUE. THE
BANK IS UNDER NO OBLIGATION TO REFINANCE THIS LOAN OR
ANY OF THE EXPENSES, CHARGES OR OTHER AMOUNTS PAYABLE
ON THE NEW MATURITY DATE. YOU MAY HAVE TO PAY SOME OR
ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW
LOAN EVEN THOUGH YOU OBTAIN REFINANCING FROM THE BANK."
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o The end of the second sentence of the Mortgage is agreed to be amended by ’
;ubstxtutxr;g, the words "ending on the New Maturity Date (as defined in the Note, as amended)”
in place of the words "of five (5) years®, =~ |

The second sentence of the fourth full paragraph of the Mortgage is agreed to be
amended and restated as follows: :

"The monthly payments required by said Agreement and said Note may not
thereforé fully.amortize the Mortgagor's loan balance:over the:period ending with
the New Maturity Date, and on the New Maturity Date, the entire principal
balance and unpaid intérest shall be immeédiately due and owing by the
Mortgagor." :

2, %y}ngm. The term "Margin" as defined in Section 23 of the Loan Agreement,
and as used in the Loan Documents, shall be equal to three-quarter percent (3/4%).

3. BORROWER'S COVENANTS, REPRESENTATIONS & WARRANTIES.

a.  All other provisions of the Loan Documents not specifically referenced ‘ : :

above are hereby modified and amended as of the effective date hereof pursuantto
Paragraph 2.d. below, to be, in each and every instance, consistent with and in conformity
to, the modifications and amendments hereto made to the Note, Loan Agreement and
Mortgage as set forth above in Paragraph 1 of the Agreement.

b. Borrower hereby reaffirms and agrees to abide by and timely perform all of R
;lhe tgrms, conditions and covenants-in the Loan Documents as modified and amended b
ereby. . - 1

c. Borrower hereby specifically agrees, warrants, represents and )
acknqwledﬁles that legally procfer, sufficient and adequate consideration has been given to
enter into this Agreement and that Borrower is and continues to be legally bound and
obligated for the debt evidenced by the Loan Documents as modified and amended hereby.

d.  Borrower further agrees that all terms, conditions and covenants of the
Loan Documents shall remain unaltered and in full force and effect except as herein
expressly modified and amended, all of which are incorporated herein by reference, and
further that the modifications and amendments to the Loan Documents made by this
Agreement shall not be construed or interpreted, and are not intended, to be made
retroactive to the original date of the Loan Documents, but instead, are intended to be
effective as of that date which is the date of this Agreemént as set forth below.
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- ¢.  Borrower hereby warrants and represents to Bank that there is and will be
no subsequent mortgage or other subseﬂent junior lien now or hereafter pt&ced against
s . the Real Estate, and that the lien of the Mortgage is and shall remain after the date hereof,
a valid and subsisting lien on the Real Estate, '

f Nothing herein contained shall be construed to impair the security of the
age nor the rights and remedies of the Bank or its successors in interest under the

ocuments nor affect nor impair any right or powers which.th?' ma* have under the
Iﬁoan Document for the recovery of the debt with interest as provided by the Loan
ocuments. : |
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‘ IN SS WHEREOF, the Bank and the borrower have executed this Agreement
- this /__day of o 19 __Q_‘?, .
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STATE OF INDIANA ) | .
)

COUNTY OF __Lake

Before me, the undersigned Notary Public in and for said County and State, this
_224_98Y Of_ggeopey 1997 , did personally appear Lawrence H Stengel
the St Vice President , for and on behalf of BANK CALUMET, and_garen Fidels
: (the "Borrower") who ackndwledged the execution of the

foregoing instrument.

IN WITNESS WHEREOF, I have hereunto subscribed my name anti affixed my
official seal.

]
// Notary Public’
Printed Name; . Janice M. Stewart
s .
My Commission Expires
NY COMMISSTON EXPIRES
Fubruary 12, 1999
O
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