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S MORTGAGE
/57008 750 Pd ©
THIR INRTRUMEN'T (“Morignge”) WITNEBBIES: I'hal property-Management, LLC

(“Morlgagor”), in congideration of One Dollar ($1.00) and other good and valuable consideration, the receiptof

which is hereby acknowledged, hereby MORTGAGES and WARRAN'I'S to
BRUIDGEWOUD VEVELOIMENT, L.L,C,

2

Lake County, State of

("Morigagee"), the real estale ("Ren! Estale”) and properly located in
Indians, more particularly described as follows:

Lot 45 in Bridgewood Unit One, an Addition to the Town of
Merrillville, as per plat thereof, recorded in Plat Book 81 page 70
. and revised in Plat of Revision recorded August 4, 1997 as Docunent‘
No. 97050626, in Plat Book 83 page 17, and revised in Plat of
Revision recorded January 14, 1998 as Document No. 98003308, in Plat
Pook 84 page 3, in the Office of the Recorder of Lake County, Indiana.
Q
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together with all righta, title and Interests of Movigagor in and to: (1) All rights, pgivileges, interests,
tenements, hereditniments, ensements and appurtenances in any way now or hereﬂ:ter fettainddg (é;,the itenl
Patate (“Easements”); (i) All hulldings amd other hmprovements of every lind and Tlenctiption now or
herenfter placed on the Itenl iSsinte, together with all fixiures, machinery ai _u[/*mheE,ilrtivrMi'ﬂ[ personnl
properly now or herenfter allached (o oy rvegularly uaed In conneclion w an.he Rteal [isinte, and all
replacementa thereof (“linprovements"); () All extensions, improvemends belterments, substitutes,
replacements, renewals, additions nud appurtennnces of or to the Fnsements o ,,’l,"mwovgmnnts("Aq[«lilhmn");
(lv) All rents, Insnes, proceeds, income and profila of the Rea! Falnte, BareimentS<himproyementa and
Additions, {ncluding ail paymenta made in connection with leases, sublenses nnd,irlhermreemeﬁlh affecling
the Renl Eatate, Basements, limprovements or Additions (“Ilents”); and (v) Al nwil‘nlu,(ji ymenlaor proceeds
of converslon, whetlier voluntary or involuntary, of aoy of the foregoing, including, wﬂhmit'llmitnu«m. nll
insurance, condemnation and torl claims (“I'roceeds”). (Hereinafler, the Real [istate, finsements,
Improvements, Additions, Rents, and Proceeds are referved to together as the “"Morlgaged £'roperty”).

This Mortgage Is given Lo gecure performance by Mortgagor of the covenanls and agreements contained
in this Mortgage and Lo secure payment of: (i) the )rlncldml of anlintereston the indebtedness evidenced by a
certaln promissory note ("Note"), dated April 26, 2000 — executed and delivered by ‘

Philip J. Barbercheck and Roger Pace

y and severally as "Borrower”) W Morlgagee in the principal sum of

(hﬁ)ehmlter referred to Jjoinl
Thous na/100 , -
)

Dollars ($.30.010.00
with the final payment due Jif_Provided in the Npge oy with interest computed on the unpaid

halance Irom Ume o Lime at the rate(s) sel forth therein, and any other amounts payable o Mortgagee
pursuant to the terma and provisions of the Note (“Peimary Debt”); (1) all suins advanced and cosla and
expenses incurred by Mortgagee which are made or incurred pursunnt to, or allowed by, the terms of this
Mortgage, plus lnterest thereon at the rate of prime_plus percent (—_4.%) per annum ("Default
Rate”) from the date pald or incurred until reimbursement (“Advancements”); (iif) all costa of repossession,
collection, disposition and rensonable atlorneya' fees Incurred by Mortgagee ("Cosla”); (Iv) all other
indebtedness, obligations amd Habilities of Borrower (and each of them, if more than one) to Mortgagee, now
existing or hereafter arising, whether fixed or conlingent, direct or indirect, primary or secondary, Jointor
several, and regardiessof how created or evidenced ("Additional Linbitities”); and (v) any and all extensiona or
“renewals of any of the foregoing Indebledness (“"Extensions”). (Hlereinafter, the Primary Debt,
Advancements, Costs, Additional Liabllities and Extenslons are referred together s the “Indebtedness.”)

Mortgagor hereby further covenanis with the Morlgagee a8 follows:
1. Paymentof Sums Due. If Morigagor is the Horrower (oro

fndebtedness, as and when the paymenl(s) thereol become due,

appralsement laws and with attorneys’ fees. L J;)
- | /6%
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. ne of them, if more than one), Mortgagor
covenants and agrees lo promptly pay the principal of and interest on the I'rimary Debt and the other
all without relief from valuation and
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2. Care and Condition of Morvigaged Praperty, Morlgagor shall (a) prompily repair, restore or

» rebulld the Mortgaged Properly, or any portion thereof, which is damnged or destroyed; (1) keep Lhe

“

Mortgaged P’roperty in good condition and repair, without waste, and free from encroachments and from
mechanic's or materinlman's len or claima for lien not expressly subordinated (o this Mortgage; (c) pay when
due any Indebtedness which may be secured hy a lien or charge on the Mortgaged 'roperty, w.lu;t.her or pot
superior (o the lien of this morigage; (d) comply with all requirementa of law and covenanta and restrictions of
record applicable to the Mortgaged Property or ils use; (e) permit no change in or alteration of the design

stractural character or general nature of the iteal Eatate and the Improvements without Morigages's i’p-lnr'
written consent (which consent shall not be withheld unreasonably); and (f) permit Morlgagee to ent;ar upon
and Inspect the Mortgaged Property at all reasonable times. ‘

3. Warrantles. Morlgagor covenanta and warrants that: (8) Mortgagor is lawfully neized of the i!enl
Fistate In fee simple, has valid and indefeasible title to the Mortgaged I'roperty and has a good and legal right
lo convey and morigage the Morigaged Propertyi and (b) the Morigaged Property is and will remain free
from all liens and encumbirances except only mortgages and liens in favor of Mortgngee and any morigage
lien specifically identified in paragraph 7 of this Mortgage (8 “Prior Mortgage Lien"), and Mmzlgagor will
warrant and defend title to the Morigaged Properly against all claims made thereon.

4. Insurance. Morlgagor will keep the Morigaged Properly insured against loss by fire, extended
casunlly, vandalism, malicions mischief and such other hazards as reasonably may be required from time to
time by Morltgagee for the henefit and protection of Mortgagee, including comprehenaive and contractual
linbility insurance (logether, the “Required Insurance”). The Required Insurance ahall be written in forme,
amounta, and by companies reasonahly satisfactory 1o Mortgagee, and losses thereunder shall be payable to
Mortgagee puraunnt to standard noncontributing mortgage endorsenients tn favor of Morigagee. Unleas
otherwise agreed by Morigngee, all policiesof itequived insurance, inciuding additional and renewal policies,
shall be deposited with and held by Morigagee: Any monles recelved as paymient for any loss under any of the
Required Insurance paid over to Morlgagee may he applied, at the option of Morlgagee, either to the
prepayment of any portion, as Morigagee inay selecl, of the Indebledness, witliout premium, or to the
reimbursement of Morigagor for expenses incurred by Morlgagor fn‘the restoration or repair of the
Mortgrged Property. Procegds prid or, payable to Morigagor of the Required Insurance ghiall be applied to
restoration of the Morigaged Property fw such fashion as Movigagee reasanably mny require.

6. 'T'axes. Mortgagor will pay and dischaige or cauge to be pald and discharged when due, and hefore
any penally atlaches, all taxes (including real and personal property taxes), general aml specinl asseraments,
waler and sewer renta or assesstients, and all other govermmental and municipal charges and lmpositions of
any kind fmposed upon or assessed againsl Mor(pagor or the Mortgaged Property, or any part thereof, or

arising In respect of the occupancy, use or possession {hereof,

6. Protection of Seeurity by Morvigagee. Morigagee may, at Mortgagee's option, hut without any duly
or obligation of any sort lo do so and without in any way walving or relleving any default by Morigagor, make
any payment and perform any act required of Mortgagor by thia Mortgage, Including but not limited to,
payment of insurance premiinms, taxes, asacasmenia, repair expenses and prior Hens and encinnbrances. All
expenses 8o incurred, including reasonable allornnys' fees, and any other reasonable expenses incurred by
Moarigagee to protect the Morigaged Prapertly shall constitule Advancements and shall be inmedintely due

and payable by Morigagor.

7. Transfer of Movigaged Property. Maitgagor shall stol, without the prior writlen consent of
Mortgagee (which consent may be withheld withant reasonabie cause), lease, transfer, sell, contract toselfor
in any way further encumber all or any part of the Mortgaged Property.

8. Condenmmation. If all or-any part of the Mortgaged Property, {8 taken or damaged pursuant to an
exercise, or threal of exercise, of the power of empinent doinabs, the entire proceeds of the award or
compensation payable in respect of the part so taken or damaged are heveby assigned Lo and shall be paid
directly to Mortgagee. The proceeds of any award or compensation actually recelved by Morigagee afler
deduction therefrom of all costs and expensen including reasonable atiorneys' fees incurred by Morlgagee in
connection with the taking, at Mortgagee's option, shall be applied, without premium, in part or entirely Lo

payment of the Indebledness or to restoration of the Mortgaged Property.

9. Default nnd Acceleration. Fime is of the essence of this Mortgage. Upon the occurrence of any

"fvent of Default” (as hereinalter defined), and at nny time thereafier, then, in any and every such case, the
entire [ndebtedness ahall, at the option of Mortgnree, become hnmediately due and payable withoul any
\ {ce of proteat, or other notice of dishonor or demand of any kimd, all

ment, demand, protest, nol
::;)l\lvclfi'c'l)srf\iz“lluérel1y expressl;! waived hy Mortgngor, and Morigagee ghall !uwe the rlullli Immetllfatell_\'r (.«?
forecloge the morigage lien created hy this Morlgage againat the Morigaged Property, toen orce;s‘velyo' ;?'l
gecurily interest crealed by this Mortgage and fo institute any action, suit or ol,herr |{vrm':em ’|m"w ) Ll:
Mortgagee may deem necessary or proper for the prolection of its interests. Phe following shall eac
constitute an "Event of Default” for purposes of this Morigage:

(®) Default: (i) In the payment when due of nny of the Indebtedness, or (ii) in the performance any

covenant or terin of this Mortgage; )
signment, sale, contracting for sale, Lransfer or encumbrance of all or any partol

ge, sublease, a8
o \ { Morlgagee's prior writlen consent;

the Morlgaged Property, withou
‘ hem, if tnore than one) becomes the subjectof an order fo,
e, Borrawer (or any oho o “t‘:;(‘t‘as‘m:‘y action to obtain relief under the United Btale

ited States Bankruptey Cade, .
g’:‘:lfr‘::;;::; lg:dg.nﬂgs an answer admitting bankruptey or insolvency or in any manner Is adjudge

bankrupt or insolvent;

Ko s W 4

m”m,_,.,,
55 st

ot AN

P | R



< () Any parLof the M
‘Bortower (dr any one of them,
(or atty ohe of them, H more thanone
trisles;

(e) Institutlon of proceedings in enforee or foreclose any Prior Morigage Lien or any other morigageor |
len upon all or any part of the Morigaged Properly;
fallure to pay, when due, any other indebtedness owed to Mortgayee i

!
ortgaged Properly or all or any subninntin part of the property or nnnela of ;
10 imore than one) In pinced In the hands of any yocelver or trontae, or Borvower |

)consents, agreesor acqulesces lo Lhe appolntimentol any suchrecolveror
|

|

)

)
lg) breach of Ui Vacant Land Purclase Ayreenent and Adderdun dated October U4,

IS N 77133
‘.
g

trrer r'((llf((l('l‘('»'l((f.(‘, ’
. d

S (O D e :
10." Forechmure angl Appliention of Proceeds. All expenses which mny be pritd or incurved by oron
behalf of' Martgagen in connectjon ‘with the foreclosure of this Morlgage for rensonunhle allorneys’ feen,

nppraleers’ feen, outlnys for dociimentiary and expert evidence, atenographera’ chargen, publicntlon coatannd

cont of procuring all tiile senrchen, policiea and examinations and similar datnand assurances with respect lo
title na Morilgagee rensonably imny deem necesanry 1o prosecite seh il shall eonstitnle Advaneemaents,
ahall be limmedintely due and payable by Mortgagor, with interesl. thereon at the Defnult Rate, and shall be
allowed and Included an Indebindnens In the judgment for sale. 'I'he proceeda of any foreclosnre anle of the
Mortgaged Property shall he distributed and applied in the following order or priority: Flvst, on necountolall
Advancements Ineldont to the forecloanre proceedings and all Costa; second, nll other itema which under the
terme of this Mortrnge constitute Indeblednesa additional to the Primary Debt; thivd, all principal, interest
and other amounis remnining unpabd on the Pelimvacy Dabt; and foueth, any remainder to the person or
petsons entitled thereln as delerimingl by the court In the foreclosure proceedings.

"
11, Forveclonfire Uroceedings and Recelver, Upon the commencement of any proceedings lo foreclose

this Morigage, Mortgngee alinlMia enthifed Torlhwith (o e apphintimentof & recelver or recelvers, nnnmniler
of right, without Uhe plving of nutlee to any other party, withoul regardto'the adeqguacy or inndeguney of any
necuiity for the Didebiedimeas aucdswitbol the ceguirement of any bowd. Mactpagee elinll e entitled to recaver
Judgment elther before or afler or durlng the pendency of any proceedings for the eoforeement of thin
Mor(gage. ‘The rightof Mortgageetorecover sveli dpnent shintinothaallected by the exerciseof nny olher
right, power or remedy for Uie enforcement of this Mortgage, or the foreclosure of the lien of this Morigage.

.

12. No Exclustve Rewmedy. Bach-mnd every vight, power and remedy-conferred upon or reserved to
Mortgagea In this Mortgage Ia cumulative nnd shall be iy addition to every other cight, power and remedy
glven In this Morigage or now ov herenfter existing at law or In eguity, No delny or omission of Moyigngee in
the exercise of any right, power or remedy shall be construed Lo ‘w a walver of ang Bvent of Defaull or any

nequlescence thereln,

Py .
18.  Provistons Beveenbie. nthe evenl nny one ormore of the peovisions of thia Moyt page for any reason

ahall be held to be Invalld, illegnl or unenforceable |

. y n any reapect, euch Invalldily, legnlity o
:menforceulvlllty shall not affect nny other provision of thin Morlgnge, hut thl'n Mortgage ahnll ba c-o::;'l‘o":t:d ;::v
( such invalid, tlegnl or unenforcenble provislons had wever heen coninlned 0 thin Mm'lanue.' ‘

14. Notleea. All votices puranant to this Movignge ahali be tn writing and ahall be deemed to have hieen

sulficlently glven or served for all purposes when presented personall .
United Btates mail, adidressed Lo Morlgagor at the followlng a'ddrean: Q) rextatern ur cortified

and to Morlgagee al the following address:

Bridgewood Develognent, L.L.C., 320 East 90th Place, Merrillville, IN 46410

or at auch olher place ns elther pnrty may, by notice in writing, designate as a place for service of nnllce:

6. Buccemsora nnd Ansligna. ‘I'his Mortgage shall (n) run with the land, () apply and extend to, be

binding upon minl Inure to the benefit of Morigngor, Mortgagora helrs, ndiministraiors, successorn nnd
raslgne and all persona elaliming under or through Mortgagor, and the word “Mortgagor® ahall Include nll
such persons, and (c) alinlt apply and extend to, be binding upon and (nure to the benefit of Morignpea nnd
Morigagee's successora and ansigns. ‘The word “Morvtgagee” shall include the successors and nsalgns of
Mot tgagee, and the holder or holders, from thme to Line, of the Note and any other Indebtedness inatrumenta.

16. Mincellnneous. ‘The caplions fn thia Mertgage are lor convenience only and do aol deflne or Himit the

provislons of thin Mortgnge. All changen to thin Mortgage must be in writing signed by Mortgagee and, If this
Mortgage is to be recorded, shall not be effective until recorded. Wherever used, the singular nuimber shall
include the plural, the plural the singular, and the use of any gender shail be applicable to all gendera.

17. tdentifiention of P'rlor Morigage Lien/Addittonal Provistons,

e [ol_lén‘)lét tiens shall be prior to this Liem:
u ntly designated construction loan mortgage as a by
eJ in take

b: &:,'rfvﬂjm "Bank, nortyaye uated pecenber 30,1996 recurt
Oounty, lndiana as document _ 99001155 .
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IN WITNEBS WHEREOF, Morigsgor has execited this Morigage this 26th_, uy

April ' -zm' [ o '
Motigagor: e

rOoper ' ement A'-/ " z y. > 74
Barbercheck, ﬁember’ ! M::: g; . nagement,

c {individual Acknowledg'mentl

STATH OF INDIANA ) s Lo
g A:

COUNTY OF ke )

Before me, s Notary Public in and for Blate of Indisna and & resident of Counly,

Indiana, jwraonully appeared

who, belng first duly sworn, acknowledged execution of the foregoing Morigage.

Witness iny hiand and Notarial Beal this — " day of T
(Bignature)
, Notary Publie
(Printed) -
My commission expires:
_ {Organizations Acknowledgment)
STATE OF INDIANA )
) 88
COUNTYOF __lake )
Lake County,

Before me, 8 Nolary Public in and for State of fndiena aid a resident of

Phildp 1. Barberechsck and Boger Pace.

of __Property Management,

indluna, personally appeared

Members

the
, &{n)

LLC X

for and

who deknowledged execution of the foregoing Morigage as such

oit behalf of said

Withess my hand and Notarial Seal this
[ )))””)))»”»””)””»)”»»»))))))))){;
1)

Star Lugar- v

?,
12
3,

. 2000

o4

¢ Notary Public, State of Indiana
Lake County

My Commission
I L L

, Notary Pubb

My c'onim\ulon explires:

'This Instrument was prepared by .
, altorney at ln

Relurh to:




