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) N'nlf.' Une of this form conatitutea practice of law and is lintited to practicing lawyera,
MOITGAGE

»
(2,50 P4
/9940 1118 INSFRUMENT (“Mortgage”) WITNESSES: That Rroperty Management,—LLC —

(“Mortgagor”), in consideration of One Dollar ($1.00) and other good and valuable consideralion, the receiptof

, by MORVTGAGES and WARRAN'TS to
which is hereby acknowledged, here YBP{IL | J L M

Lake _County, State of

("Morlgagee"), the real estale (“leal [slale”) and property Jocated in
Indiaha, more particularly described as follows;

Lot 44 in Bridgewood Unit One, an Addition to the Town of

* Merrillville, as per plat thereof, recorded in Plat Book 81, page 70,
and revised in Plat of Revision recorded August 4, 1997 as Document
No. 97050626, in Plat Book 83, page 17, and revised in Plat of

Revision recorded January 14, 1998 as Document No. 98003308, Plat
Rook 84 page 3, in the Office of the Recorder of Lake County, a.

X,

@ Chicago Title Insurance Company
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logether with all rights, title and interests of Morigagor in and lo: (I) All righls, privileges, inlerests,
tenements, hereditaments, ensements and appurtenances in any way now or herealler periaining to the Real
Estate ("Easements”); () Al bulldings and other improvements of every Icin@snml{iiencnipun_[ﬁnnw or
hereafter placed on the Real Batnle, logether with all fixlures, mnchinery awgiotherzarticled"af personal
property now or hereafter allached to or regularly used in connection wi&hnhe Itenl liatate; and all
replacementa theveol (“lmprovements”); (i) All extensions, hmprovemen!as betterments, substitules,
replacements, renewals, additions nnd appurtennnces of or to Lhe Il nsementsor Fﬁﬂirovem’(ents("A(l«lllimm");
(lv) All rents, {ssuer, proceeds, income and profits of the Real Estate, [inseinents, - Limprovements and
Additions, Including all payments made in connection with leases, subleases nndother agFeements nffecting
the Renl liatate, Easerments, lmprovements or Additiona (“Henta”): and (v) Al awniils, |ﬁ®menthm-"prncee(ls
of conversion, whether voluntary or involuntary, of-any of the foregoing, including, withoutdimitation, all
insurance, condemnation and tort claims (“Procecds”). (Ilereinnfter, the Ieal Fhtate, .Fnsements,
Improvements, Additions, Rents, and P’roceeds are referred Lo together as the “Morigaged Property”).

This Mortgage Is given Lo secure performance by Morigagor of the covenants and agreements contained
in this Mortgage and to secure payment of: (i) the principal of and interest on theindebtedness evidenced by a
cerlain promissory note (“Note"), datled _April 26 , -2000 _ executed and delivered hy

Philip J. Barbercheck and Roger Pace

(hereinafter referred lo jointly and severally as “Borrower”) to Mortgagee in the principal sum of

—Twenty-Eight Thousand Two Hundred Ten_and.no/100 _
Dollars ($-28,210.00 i ),
with the final payment due Jif_Provided in the Npfe i with interest computed on the unpaid
balance from thne Lo Lime at the rate(s) set forth therein, and any other amounts payable to Mortgagee
pursuant to the terms and provisions of the Note (“Primary Debt"); (1) all sums advanced and costa and
expenses incurred by Morlgagee which are made or incurred pursuant to, or allowed by, the terms of this
Mortgage, plus interest thereon at the rate of prime_plus_four percent (__4.%) per annum ("Default
Rate”) from the date paid or incurred until reimbursement (“Advancementa”); (iif) all costs of repossession,
collection, disposition and reasonable atlorneys’ fees incurred by Mortgagee (“Cosla”); (iv) all other
indebtedness, obligations and liabilities of Borrower (and each of them, if more than one) to Mortgagee, now
existing or hereaflter arising, whether fixed or contingent, direcl or indirect, primary or secondary, joint or
several, and regardless of how crealed or evidenced (“Additional Liabilities”); and (v) any and all exlensions or
renewals of any of the foregoing indebledness (“Fxtensions”). (llereinafter, the Primnry Debt,
Advancements, Costs, Additional Liabilities and Exlensions are referred togelher as the “Indehtedness.”)

Mortgagor hereby further covenants with the Morigagee as follows:

1. Payment of Sums Due. If Mortgngor is the Borrower (or one of them, if more than one), Mortgagor
covenants and agrees to promptly pay the principal of and interest on the Primary Debt ant the other
Indebtedness, as and when the paymeni(s) thereof become due, all without relief from valuation and

appraisement laws and with atlorneys’ fees.
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2, Care andd Condlition of Morigaged PProperty. Mortgagor shall (r) promptly repair, restore or
rebui‘ld» the Mortgaged Properly, or any portion thereol, which is dnmaged or destroyed; (h) keep the
Mortgaged Property in good condition and repair, without waste, and free from encroachments and from
mechgnic’s or materinlman's lien or clalins for lien not exprensly subordinaled tothis Morlgage;(c) pay when ‘
due any Indebledness which may le secured by a lien or charge on the Morlgaged Properly Aw.helller or not
superior to the lien of this mortgage; () comply with ali requirementsof law and covennuls an'd restrictionsof
record applicable Lo the Mortgaged Property or its use; (e) permit no change in or alteralion of the design
structural character or general nnivre of the Real latate and the I mprovements without Morlgagee's |n1m:
wrilten consent (which consent shail not he withheld unreasonably); and (N permit Mortgagee to enter upon
and inspect the Mortgaged l,‘mperly al all reasonable Limes.

3. Warrantles. Morlgagor cavenants and warrants that: (n) Mortigagor is Iawfully seized of the Heal
listate in fee slimple, has valid and {ndefeasible title to the Mortgaged Property and hasa good and legal right
to convey and mortgage the Mortgaged Property: and (b) the Morigaged Property is and will remnin free
from &l liens and encambrances except only mortgages and liens fn favor of Mortgagee nnd any mortgage
lien specifically identified in paragraph 17 of this Morigage (a “Prior Morigage Lien"), and Moc:tgngor will
warrant and defend title to the Mortgaged Property againat all claims made thereon,

4. Insurance. Morigagor will keep the Mortgaged Properly insured against loss by fire, extended
casualty, vandalism, malicious mischief and such other hazards as reasonably may be required from time to
time by Morligagee for the benefit and protection of Mortgagee, including comprehensive and contractual
lHabllity insurance (logether, the “Required Insurance”). ‘he Required Insurance shall be written in forms,
amounts, s by companies reasonnbly satisfactory to Morigagee, and losses thereunder shall he payabla Lo
Moartgagee pursuant Lo standard noncontributing morigage endorsements in favor of Mortgagee, nless
otherwise agreed by Mortgagee, all policieaof Required Insurance, including additional and renewal policies,
shall be deposited with and helid by Mor (Fagee. Any.monies recelvesl nf payment for anv loss under any of the
itequired Insurance paid over (v Mortgagee inay be applied, at the'oplion of Morigagee, either lo the
prepayment of any portion, as’ Morigagee anay.select, of the Indebledness, without premium, or to Lthe
reimbursement of Morigagor for ‘expenses ineured by Morlgagor in Lhe restoration or repalr of the
Mortgaged Properly. Proceeds pakd or paynble lo Mortgagor of the Required Insurance shall be applied to
restoralion of the Mortgaged Prapertydsuch fashion as Mortgagee veasonably may require.

6. 'Taxes. Morigagor will pay and'dischnrge op envise 1o be paid and discharged when due, and hefore
any penalty attaches, all taxes (including real aml personal property taxes), general and special assessnents,
waler and sewer rents or assessiments, and all other governmental and municipal charges and impuositions of
any kind imposed upon or assessed agrinst Mor!gagor or the Martgaged Property, or any part thereof, or

arising in respect of the occupancy, use or possession thereof.

6. Protection of Beeurity hy Morigngee. Morigagee may, at Morigagee'soption, but withoutany duty
or obligation of any sort fo do go and without in nny way waiving or relieving any defavlt by Mortgagor, make
any payment and perform any act requived of Morlgagor by this Mortgage, including but not limited to,
payment of insurance preminims, (nxes, nssésaments, repair expensesand prior liens and encumbrances, All
expenses so incurred, including reasonable attorneys’ fees, and any other reasonable expenses incurred hy
Mortgagee lo protect the Mortgaged 'roperty shall constitute Advancements and shall be immediately due

and payable by Mortigagor.

7. ‘'Fransler of Morigaged Property. Morlgagor shall net, without the prior writlen consent of
Mortgagee (which consent miny be withheld without reasonable cause), lerse, transfer, sell, contracttosellor

in any way further encumber all or any part of the Mortgaged Property.

8. Condemmnation. If all or any part of the Morigaged Property, i8 taken or damaged pursuant to an
exercise, or threat of exercise, of the power of eminent domain, the entire proceeds of the award or
compensation payable in respect of the part so taken or damaged are hereby assigned to and shall be paid
directly to Mortgagee. ‘The proceeds of any award or compensation actuaily received by Morigagee alter
deduction therefrom of all costs and expenses including reasonnble atiorneys’ fees incurred by Mortgagee in
connection with the taking, at Mortgagee's oplion, shall be applied, without premivm, in partor entirely to

payment of the Indebtedness or to restoration of the Morlgaged Property.

9. Default and Aeccelerafion. Time is of the essence of this Mortgage. Upon the oceurrence of any

“F vét;t of Default” (as hereinafter defined), and at any time thereafter, then, in any and every such care, the
\ become finmediately due and payable without any

entire Indebtedness shall, at the option of Morigngee,
. or other notice of dishonor or demand of any kind, all

notice, presentment, demand, protest, notice of profest,

of whl'ch are hereby expressly waived by Morigapor, and Mortgagee shall have the right immediately to
foreclose the morlgage lien created by this Mortgage ngainst the Mortgaged Property, toenflorceevery other
gecurity interest created by this Mortgage and Lo institute any action, suit or other proceeding which

Mortgagee may deem necessary or proper for the protection of its interests. The following shall each
constitute an "Event of Default” for purposes of this Mortgage:

(8) Default: (1) in the payment when due of any of the Indebtedness, or (i) in the performance any

covenant or term of this Morigage;

(b) Lense, sublease, assignment, aale, contracting for sale, transfer or encumbrance of ali ur any parto_f ‘

the Morlgaged Property, without Morigagee's prior written consent;

1e) becotnes the subject of an order for
obtain relief under the United Stales

(c) I Mortgagor or Borrower (or any one of them, if more than or
in any manner s adjudged

relief under the United Stales Bankruptcy Code, takes any action to
. Bankruptey Code, files an answer adinilting bankruptey or insolvency or

banktupt or insolvent;




() Any part of the Mortgared Property or all or any subatantin) part of the properly or nnsels of
Bortower (dr any one of tham, I more than one) in placed in the hanide of any recaiver or Loumtee, ov Hoviower
(or ey ong of them, I more than one) consents, ngreesor acquleaces to the appointmentof any such receiver or
trusiee;

(¢) Institution of proceedings to enforce or foreclose any Prior Morigage Lien or any other morigage or
llen upon all or any part of the Morigaged Property;
failure to pay, wen due, any other indebtedness owed to Mortgayee

N Addes

{g) breach of the Vacant Land Purclase Ayreenent and xlun dated October 14,
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k ty. ‘Ii‘qp_ll‘eclgogt_u:p,?\l,ul Applieation of Procecds. All expenses which may be paid or incurred by or on
hehalf of Mortgagee. i caimection with the fureclosure of this Morlgage for reasonable attorneys’ fees,
apprainers’ feen, atinye Iyr docwmentary and experievidence, stenographera’ charges, publieation coala nid
cost of procuring all title senrches, poticies and examinations and similar data and assurances with respectto
title na Mortgngee rensonnbly mny deem necessary (o prosecile anch suit shall constitute Advroncements,
shall be hmmedintely due and payable by Mortgagor, with interest. thereon at the Default Rate, and shall ho
allowed and Included as Indebiedness in the judgment for sale. ‘Uhe proceeda of any loreclosure anle of the
Mortgaged Property ahall be distributed and applied in the following order or priority: Flrat, on account ol ail
Advancements incldent to the foreclonure proceedings and all Costa; secomd all other itemn which under the
terms of this Mortgage conatitule Indebladness additionnl Lo the I'vlmney Debt; thivd, all principal, intereat
and other amounts remalning unpald on e Pelnacy Delit nnd fouetli; aay remainder to Lha person or
persons entitled therelo as determined hy thecourtinthe foreclosure proceedings. ™

.
11, Foreclositee Procecdings and Recelver, Upon the conmiencementofany proceedings to foreclose

thin Mortgage, Mortgagee shall be entitled forthwith lo the appointment of a receiver or veceivers, nanmatler
of right, without the glving of notiee Ao any athierpanty, withoutregard fo the ndeguacy orinndeguacy of any
asecurity for the Indebtedness and withont the requirementof any houd. Mortgageeshall be entitled o recover
Judgment either before o afler or during the pendency of ‘any proceetings for the enforcemient of this
Morigage. I'he rightof Morlgagee (o recover such judgment shall nol be alfected by the exercige of nny other
right, power or remedy for the enforcement of thia Mortgage, or the foveclosure of the Henof this Morlgape,

y

12. No Exclusive temedy. Each and every right, power amd vemedy conferred upon or reserved to
Morigrgee In this Morigage ia camulative and shall he in adidition to every other right, power and remedy
given In this Mortgnge or now or hecenller existing at lnw or in equity. No delny or omission of Morigagee in
the exercise of any right, power or remedy shall be construed Lo be a walver of ang Bvent of Defanit or any

ncqulescence therein,

18.  Provislons Bevecable. In the eventany one or more of the provisions of this Mortgnge for nny renson
shall Le held to be I[nvalid, Illegal or unenforcenble In nuy reapact, auch Invalidity, illegnlity or
unenforceability shall not affect any other provislon of this Mor ignge, bt this Mortgage ahall he consirned g
If such invalld, itlegal or unenforcenble provistons had never been contained in this Mm'tnnne.' '

14. Notices. All notices pursiant to this Morigage shall be In writing and shall be dectiied to hinve hieen
sulficiently given or served for all purposes when presenied personally or sent by registered or certified

United Btates mall, addressed (o Morigagor at the following address:

and (o Mortgagee at the following adiress:
Bridgewood Development, L.L.C., 320 East 90th Place, Merrillville, IN 46410

or at such other place ns either party mny, by notice in writing, deaignate as a place for service of nollce:

16. Buccessora nmd Assigna. 'This Movigage shall (r) run with the land, (b) apply and extemd to, be
binding upon miud Inure to the benefit of Mortgngor, Morigagor's heirs, administrators, successors and
assigns and all peraons clabiming under or through Mortgagor, and the word “Mortgagor” ahall include all
such personn, and (c) shall apply and extend to, be binding upon and inure to the benefit of Morignpee and
Morigagee's successors and assigna. ‘The word “"Mortgagee” shall include the successors and nasigns of
Mortgngee, and the holder or holders, from time to time, of the Note and any other Indebtednesn inalrumenls,

16. Mircellnneous. ‘The caplions in this Mortgage ave for conventence only i do not define o liinil the
provisiona of this Mortgage. All changes to this Morigage must be in writing signed by Morlgagee nid, if this

Mortgage is Lo be recorded, shall not be effective until recorded. Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any gender shall be applicable to all gendera,

17. 1dentifiention of I'rior Mortgage Lien/Additional Provisions,
ollowing 1iens shall be prior to this liens
The fol émms er?tly designated construction loan mortgage as afpnzved by
ed in Lake

b: M?.rf\;‘fggg ‘Bank, norigage yated December 30,1998 record
Oomty, indiana as document _ 99001155 _ . .
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IN WITNEBS WHEREOF, Mortgagor has execuled this Morigsge this .26th gay of

April ' 0 2080< C " ,
Morigagor: e '

Propert¥ Management, LLC By: Philip J. Property’ Management, LLC By: Roger Pace
Barbercheck, Member Member ' : ’

{Individual Acknowledgiment)

!

BT‘A"M OF INDIANA )

) 88:
COUNTY OF )

Helore me, & Notary Public in aid for State of Indisna and & resident of

County,

Indlans, personally appeared

who, being first duly sworn, acknowledged execution of the foregoing Morlgage.
y 19

Witness iy hand and Notarlal Seal this . day of

(Bignature)
, Nolary Public

{(Prinled)

My commisslon expires:

[Organization Acknowledgment)

STATE OF INDIANA ) 85
) :
COUNTY OF _LAKE )
Lake County,

Before me, 8 Notary IPublic in and for Blala of Indiana and a resident of
Philip J. Barbercheck and Roger Pace

*

Indlana, personally appeared
the Members \ of _Propertyv Management,
LLC , . A(n)
for and

who deknowledged executlon of the foregoing Mortgage as anch

.

dgy of
M

- »»;‘»»»»m»»»m»»»»»»»»»» :
¢ . StarLugar (Signature)
{ Notary Public, State of Indiana
Lake County

My Commission Exp. 625/07 (Printed)

{OLLLLELLLELLOLLLOLCREeeeteteeedeetedetes

My conimlssion expires:

on (behalr of sald

| ‘Withiess my hand and Notarial Seal AlJs April , KX__2000

, Notary Public

This instrument was prepared by .
, altorney al law.

JRDUY

Relukh to:

L)




