©

L e
T U\“, o »
FILED &
Wher recorded, mail to: 2000 032292 004 L 2y

AMERIQUEST MORTGAGE COMPANY BOS W T
P.0. BOX 11507 MO W ChTER

SANTA ANA, CA 92711 FLCON
Loan No, 164118945570
{Space Above This Line For Recording Data) -
MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givenon  April 25 , 2000 . The mortgagor is

RAYMOND W JANUSKA

("Borrower"). This Security Instrument is given 10 AMERIQUEST MORTGAGE COMPANY

1]
which js organized and existing rdertheJaws ofjthe Stateof Delaware , and whose
addressis 1100 TOWN & COUNTRY RD., STE. 200

ORANGE, CA 92868 ("Lender™). Botrower owes Lender the principal sum of

Forty Thousand and no/100

Dollars (U.S. § 40,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumcnt( Note"), which provides for
monthly payments, with the full debt, if not pald earlier, due and payable on  May ;2015

This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by the Note, wnh imcrcst and all mncwals.
extensions and modifications of the Note, (b) the paynicat of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Iostrument; and (c) the performance of Borrowet’s covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Botrower does heteby mortgage, grant and copvey to Lender the following
described property located in LAKE * County, Indiana:

EAST 172 LOT 16 BLK. 9. THE WEST 24 FEET OF LOT 17 IN BLOCK 9 IN OAKLAND
ADDITION TO HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 6, PAGE 33,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. COMMONLY KNOWN AS
830 EATON STREET, HAMMOND, IN 46320

(Strect, Ciy),

AR

which has the address of
Indiana '46320
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TOGETHER WITH all the improvements niow ot hereafter crected on the property, and all eascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and sdditions shall also be cuvered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower {s lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property {s unencumbered, except for encumbrances of record, Bormower warrants
and will defend genetally the title to the Property against all claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlations by jurisdiction to constitute a usiform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree os follows:

1. Payment of Principal ond Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priucipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxcs ond Insurance. Subject to applicable law or 1o a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note 15 paid in full, s sum ("Funds”) for: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Propetty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mottgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragcaph 8, in lieu of the payment of mortgage insurance premiums. These ltems are called "Escrow Jtemns.”
Lender may, at any time, collect and hold Punds in an amount not to exceed the maximum-amount & leader for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended froru time to time, 12 U.S.C, Section 2601 ef seq. ("RESPA”), unless another law that applies to the Funds
sets a lcsser amount. If so, Lendcr may, at any-time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate e amount ol Funds due on the/basis of curtent data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law,

The FFunds shall be held in an institutionywhose; dcpositsyare ipsured by e federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutlon) or in any Federal Home Loan Barnk. Lender shall apply the Punds to pay tbe
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoumt, ot
verifying the Escrow Items, uniéss Lender pays Borrower, interest on the Funds and applicable.law permits Eender to make such
a charge. However, Lender may require Borrower to pay a one-time chatge for an independent real cstate tax reporting service
used by Lender in conncction with this doan, ‘uniess- applicable,law, provides otherwise, Unles$ an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to-pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be pald on the Funds, Lender shall give to Borrower,
without charge, au annual accouating of the Punds, showing credits and debits to the Funds and the purpose for which cach
debit to the Punds weg made. The Funds sre pledged as additional secutity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Bormower
tor the excess Punds in accordance with the requirements of applicable law. If the anount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower In writing, and, in such casc Borrower
shall pay to Lender the amount necessary lo make up the deficiency. Borrower shall mwake up the deficiency in no more than
twelve monthly paymients, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lendcr shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a czedit against the sums secuted by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender undet paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uader paragraph 2;
thitd, 1o interest due; fourth, to principal due; and last, to-apy late charges duc undet the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, finies-and impositions atitibutable to the Property
which may attain priority over this Security Instrusent, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in pacageapb 2, ‘or if not paid in that mannier, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ail noticcs of amounts to be paid under this paragraph.
If Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidenicing the payments.

Borrower shall promptly discharge any lien which has priority. over this Security Instrument unless Borrower: (a) aprees in
writing to the payruent of the obligation secured by the len in a manner sceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the Jien In, legal proceedings which in the Lendet’s oplalon operate (o prevent the
enforcement of the Jien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordipating the lien to
this Security Instnunent. If Lender detcrmines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice, Q
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the tetm "extended covetage” and any other hazards, including
tloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjcct to Lender's approval
which shall not be unreasonsbly withheld, If Borrower fails to maintain coverage described sbove, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shiall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, Jf Lendet requires, Borrower shall promptly give to Lender all reccipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
1ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied o restoralion or repair of the
Property damaged, if the testoration or repair is economically feasiblc and Lender's security is not lesscned. If the restoration ot
repair is not econopically feasible or Lender’s security would be lessened, the Jnsurance proceeds shall be applicd to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Bortower abandons the
Property, or does not answer within 30 days a notice froin Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
sccured by this Sceurity Instrumeut, whether or not then due, The 30-day period will begin when the potlce is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 ot change the amount of the payments. If
under paragraph 21 the Property Is acquired by Tender, Borrower's right to any Insurance policies and proceeds resulting from
damage to the Propesty prior to the acquisitionyshall pass to Lender to the extent of the sums secured by this Security Insttument
immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, andyse the Property naBorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue'to occupy the Propesty as Borrower's principal residence for at least one year alter
the date of occupancy, unless Lender otherwlse agrees in writing, which consent shall not be unreasonably withheld, or unlcss
exenuating circumstances ¢XIsl which are beyond Borrower's controll Borrower shall not destroy, fdunage or impair the
Propenty, allow the Property to deteriorate, or commt waste on the Property. Borrower shall<be in default if any forfeiture
action ot proceeding, whether civil or criminal, is begwiithat in Lender's good-faitlrjudgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secutity-Instrument or Lender’s sccurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lendet's good faith determination, precludes forfeiture of the Borrower's interest in the Propeity or other material
impairment of the llen created by this Security Instrument or Lender’s security interest, Borrowet shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
10 provide Lendes with any material information) in connection with the loant evidenced by the Note, including, but not limited
to, representations concetning Borrower’s oceupancy of the Property as a principal resideuce. If this Security Instrument {s on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquirca fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Dorrower (sils to perform the covenants and agreements contained in
this Security Instrument, or thete is a legal proceeding that inay significantly affect Lender’s rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or tegulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a lieo which has priority over this Sccurlly Instrument, appearing in count, paying
reasonable attorneys' tces and enteripg on the Property to make tepaits. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this pavagraph 7 shall become additional debt of Bosrower secured by this
Security Instrument. Unless Bortower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabie. with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage lusurance as 8 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the njortgage Insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceasea to be in effect, Borrower shall pay the premiums requited to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage Insurance previously in effect, from av alternate mortgage insurer approved by lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the yearly mortgage insutance premium being paid by Borrower when the fusurance coverage lapsed or ceased to
be in effeet. Lender will accept, usc and retain these payments as aloss reserve In lieu of mottgage insurance, Logs, scserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrowersfails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ‘at-its ‘option, ‘cithier 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower othieswise agree in writing, any application/of proceeds to- principal shall not extend or
postpone the duce date of the monthly paymicuts referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not ReleaSedy Forbearance By LenderiNot-aWaiver., Extensionof the timi€ for payment or modification
of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower ‘or Borrower’s successors in-interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwisc modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sceured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or-other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given clfect without the conllicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable, .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Tronsfer of the Property or a Beneflcisl Interest in Borrower. If all or any part of the Property or any interest in it
i8 sold or transferred (or if a beneficlal interest in Borrower s sold or ransferied and Borrower Is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secuted by this
Sceurity Instrument, However, this option shall not be excrcised by Lender if exercise s prohibited by federal law as of e date
of this Sceurity [nstrument,

If Lender exercises this option, Lender shall give Borrower potice of acceleration, The notice shall provide a period of not
less than 30 days {1om the date the notice {5 delivered or mailed within which Borrowet must pay all sums secured by this
Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Bortower.

18. Borrower’s Right to Relnstate. If Borrower mccts cettaln conditions, Borrower shall have the right to have
enforecrnent of this Security Instrument discontinued at any time prior to the eatlier of: (a) S days (or such other period as
applicable law may specify for reinststement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ot (b) entry of a judginent enforcing this Security Jnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secuted by
this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured héreby shall remmain fully effective as if no acceleration had occurred. However, this right to 1einstate shall
not apply In the casc of acceleration under parsgraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be sold one or more times without prigr notice to Borrower., A sale may result (n a change jn the entity (known
as the "Loan Servicer”) that collects monthly payments'due under.the Note and this Security Instruncnt. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change In accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to-which paymetits should be made! The‘notice will also contaln any other
information required by applicable law,

20. Hazardous Substances. Borrower ‘shall ‘wot ‘cause’ or pemmit the presence, use, disposal, storage, ‘ot release of any
Hazardous Substances on or in the Propertys Borrewer shall net do, nor allow: anyonc else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two scntences-shall ‘not apply to the presence, use, ot
storage on the Property of smal) quantities of Hazardous Substances that ate generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any lnvestigation, claim, demand, lawsuit or otber action by any
governmental or regulatory agency or private party involving the Propetty and any Hazardous Substance or Environmental Law
of which Bortower hias actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envitonmental Law,

As used in this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keioscne, other flammable or toxic petroleum products, toxie
pesticides and herbicldes, volatile solvents, materials contalning asbestos or formaldehyde, and radloactive matetials. As uscd in
this paragraph 20, "Environmemal Law" means federal laws and laws of the jurisdiction where thc Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender sball give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (bus not prior to mcceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specifys () the default; () the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be curcd; and
(d) that failure to cure the default on or before the datc specificd in the notice may result in acceleration of the sums
securcd by this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to rcinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default js not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fwl of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuinF the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security Instrument
to Borrower. Lender may charge Borrower a fee fur releasing this Security Instrument, but only if the fee is paid to a third
party for scrvices rendered and the charging of the fee is permitted under applicable law,

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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24, Rldnrs to this Securlty Instrument. If one or mors riders are exacuted by Borrower end recorded fogether with this Security
Instrument, the covenants and egreements of each such rider shall be incorporated into and shall gmend and supplement the
covenants and agreements of this Security Instrumant as if the rider(s) were a part of this Securily Instrument,
[Check applicable box(es))
JUSTABLE RATE RIDER NDOMINIUM RIDER 14 FamiLY RDER
K A RATER O ca
(0  Gravuareo Pavment RoER [0 PLAnNED UNIT DEVELOPMENT RIDER [] Bweekly PAYMENT RIDER
OJ BaLoon Rier . (] RATE IMPROVEVENT RIDER (] sscono Home Rioer
] VARoer (O onier(s) [sreary)
BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenents contained in this Security Instument n any
rider(s) exacuted by Borrower and recordad with it
Witnessas: Q < Q
Witness Signature KA Bomower Signature
Witness Signature Borower Signature 1
Borrowaer Signatvre
d m Barrower Signatre '
STATE OF INDIANA, Q County sa:
On this 25TH Day of 2000 , befora me, the undersigned, a Notary
Day of Month Month Year
Public in and for said County personally appeared L
Name of borawen(s) whoso signature Is belng scknowledged
And acknowludyged the execution of the foregoing Instrument.
WITNESS my hand and officlgl sea! :
My Commisslon Explres: P\ ( Lé ( W\ 3 & m ( ﬁ
Notery Public ) o g
This instrument was prepared by: .
wosnmeveny T oPeeoY: - AMERIQUEST MORTGAGE COMPANY Loan No, 16411894-5570
otticial ‘oea‘d
Ay MY bo\c 5
\
No\ ary P“d\ n
\0\\
My Comm\bs }
1 it ey ;. . S :." v' ‘ ‘
(R I : o i
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 25th  day of April :
2000 , and is incorporated into and shall be deemed to amend and supplement the

Mortpage, Deed of Trust or Security Deed (the *‘Security Instrument’') of the same date
given by the undersigned (the *'Borrower’’) to secure Borrower’s Note to

AMERIQUEST MORTGAGE COMPANY
(the *‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located
at:
830 EATON ST
HAMMOND, IN 46320

(Property Addross)

1-4 FAMILY COVENANT Sy In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender fusther covenant and agree as {ollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,
In addition to the Propcriyydescribed in gheySecurity' Instrument, Ahefollowing ites are
added to the Property description, and shall also-constitute/the ‘Property- covered by the
Sccurity Instrumenit: building materials, appliances and goods of every nature whatsoever
now or hereafter located Gn, on) or used; on intended to® be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity} (gas,  Watcr, air‘and light, fire prevention ‘and cxtinguishing
apparatus, sccurity and access control apparatus, plumbing. bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, gancllin and attached floor coverings now or hereafter attached
to the Property, all of which, including replacements and additions thercto, shall be deemed
to be and remain a part of the Property covered by the Security Instrument. All of the
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be held by Borrower as trustee for the benefit of Lender only, to be applied to the s

foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument Js on a Jeaschold) are referred to in this 1-4 Family Rider
and the Security Instrument as the **Property."’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing to the chapge. Borrower shall comply with all laws,
?’rdinances, regulations and requirements of any governmental body applicable to the

roperty.

C. SUBORDINATE LIENS, Except as permitted by federal Jaw, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's grior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in
addition to the other hazards for which insurance is required by Uniform Covenant 5.

y F.;BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender aud Borrower othcrwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the
Property is delcted. All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to
Lender all leases of the Property andall security gﬂmi“ made in conncction with Jeases of
the Property. Upon the assignment, ‘Lender shall’ have ‘the right to modify, extend or
terminate the cxjsting leases and to execute new Jeases, in Lender’s sole discretion. As used
in thils pax:glr;ph G, the word #leasc”’ ‘shallymean ‘' subledse’ ‘Jif the Secdrity Instrument is
on a Icaschold.

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN
POSSESSJION. Borrowet absolutely' and vinconditionally assigns and transfersito Lender all
the rents and revenues (‘‘Rents'’) of the Property, regardless of to whom the Rents of the
Property arc payable. Borrower suthorizes Lender 'or Lender's ‘agents to collect the Rents,
and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall reccive the Rents until (i) Lender has given Botrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional
secutity only.

If Lendcr gives notice of breach to Buirower: (i) all Rents received by Borrower shall
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securcd by the Security Instrument; (i) Lender shall be entitled to collect and receive all of
the Rents of the Property; (lii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless anlicablc law provides otherwise, all Rents collected by Lender or
Lender's agents shall be applicd first to the costs of taking contro! of and managing the
Property and collecting the Rents, including, but not limited to, attorneys' fees, recciver's
fecs, premiums on recejver’s bonds, repair and maintenance costs, insurance premiums,
taxes, asscssments and other charges on the Property, and then to the sums secured by the
Sccurity Jnstrutnent; (v) Lender, Lender's agents or any d]udicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Pruperty are not sufficient to cover the costs of taking control of and
managing the Property and of collectitig the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender securcd by the Sccurity
Instrument pursuant to UnifordiCovenant 7.

Borrower represents and warrants that'Botrower-has'not executed any prior assignment
of tae Rents and has not_and will not perform any act that would prevent Lender from
excrelsing its rights under this paragraph.

Lender, or Lender's agents or-a judicially appointed-receiver, shallnot be required to
enter upon, take control of or maintain the Property before or after giving notice of default
to Borrower, However;: Lender; or Lendet's agents or @ judicially appointcdireceiver, may
do so at any tine when a default occurs, Any application of Rents shall’not cure or waive
any default or invalidate any other tight or(remedy of Lender.(This assianent of Rents of
ghcfPﬂopctty shall terminate when all the sums sccured by the Security Instrument are paid
in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remcdies permitted by the Security Instrument.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and provisions

(Seal) (Seal)

Mﬁ)\b wJ ANUSKA -Borrawer . -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Scal)

-Borrower «Borrower

(Seal) (Seal)

-Borrower -Bortower
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Loan No, 16411894-5570

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of April

2000 , and s incorporated into and shall be deemed to amend and supplement the Monpgc. Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
securc Borrower's Adjustable Ratc Note (the "Note™) to AMERIQUEST MORTGAGE COMPANY
{the "Lender") of the same date and covering the property described in tbe Security Instrument and located at:

830 EATONST
HAMMOND, IN 46320

[Property Addreas]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMI1S THE
AMOUNT THE BORROWER'S INTEREST RATE, CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. \In addilon to the covetiants and  agreements made in the Sccurily
Instrumment, Borrower, and Lender further covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notc provides for an initial interest rate of 9.625 % Fhe Noteprovides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datcs

The interest tate I will pay may change on the first day of May , 2002 , andonthat
day every sixth month thereafter, Each date on which my interest rate could change is called 8 "Change Date.*

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index, The "Index” is the average
of interbank offered rates for six-month U.S. dollar-denomineted deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available a8 of the date 45 days before each
Change Date is callcd the "Current lndex.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will-calculate iy new jnterest 1ate by adding  Six and One
Half percentage polnts(s) ( 6.600 %) 10
the Curxent Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) helow, this rounded amount will be my
new Intercst rate witil the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expecied to owe a the Change Date in full on the Maturity Date at my new interest
tatc in substantially equal payments. The rcsult of this calculation will be the new amount of my monthly
paymcent.
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Chauge Date will not be greater than 11.525 %
or less than 8.525 %. Thereafier, my interest rate will never be Increased or decreased on
any single Change Date by more than One percentage point(s)
( 1.000 %) from the rate of interest 1 have been paying for the preceding six months. My
interest rate will never be greater than 15.626 % or less than 9.525 %.

(E) Effectivc Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly

payment beglnning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mall to mc a notice of any changes in my intcrest rate and the amount of my
monthly payment before the effective date of any change. The notice will include Information required by law to

be given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is-amended to-sead.as follows:

Transfer of the Properly or 4 Beneficial Interest. in Borrower, If-all-or any past of the Property or any
interest in it is sold or transferred (orif a bencficial interest ol Dorrowet is sold ortransferred and Borrower is not
a nawral person) without Lender’s prior written consent, 1.ender may, at its optiot, require immediate payment in
full of all sums secured bypthis Security Instrument, _However, this option shall not. be excrcised™by Lender if
exercise i3 prohibited by federal faw as of the date of this Security Instrument. Letider also shall niot exercise this
option if: (a) Bortower causes to-be submitied to Lender iuformation required by Lender tolevaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lepder’s
security will not be irupaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extend penmitted by applicable law, Lender may charge a reasonable fee as a_condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agrccment that is
acceptable to Lender and that obligates the transferce to keep all the promises and agrcements made in the Note
and in this Security Instnunent. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower In writing,

If Lender exercises the option lo require imunediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
malled within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these sums prior (o the expiration of this petiod, Leuder may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrowet,

BY SIGNING BELO ITOWer a¢ and agrees 19 the terms and covenants contained in this Adjustable
Rate - ‘9\
%f\" (Seat) (Seal)
RAYQO W JANUSKA -Borrowet -Bortower
Horsemy - .noé-g"j;
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