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After Recording Please Return To:

First Horizon Home Loan Corporation, d/b/a Sunbelt

|Company Name|

Construction Lending

|Name of Natusal Person|

4000 Horizon Way

|Street Address)

1rving, TX 75063
[Cty, Ste 211

|Spase Above ThisLine for Recording Data)

Loan Number: 0022217202 MORTGAGE %\ﬁ

THIS MORTGAGE ("Secunity nstrument”) 1s given on RpLAL/ 28/ May 4 2000 . The mortgagor s
James F. Booyer and Brenda Booyer, husband and wife

"Borrower”) This Secunty Instrument 1s given lo- First Horizon Home Loan Corporation, d/b/a Sunbelt

which s orgamized and existing under the faws off the State of Kansas , and whose address is
4000 Horizon Way, Irving, TX 75063

("Lender”). Borrower owes Lender the principal sum ol
one hundred thirty eight thousand seven hundred and NO/100ths
Dollars (IS $ 138,700.00 ) This debts evideneed by Borrower's note dated the same date as this Scewrity Instrument
("Note"). which provides for monthly pavments, with the full debig it not pand carlier.due and payable on December 1 .
2030 - This Seeunty Instrument seeines Lo Lender: @) the repavment of the-debt evidenced by (he Note, with interest, and all
renewils, estensions and modilications of the Note: (b) the pavnent of all other sums. with interest, advaneed under paragraph 7 to protect
the seeuntty of s Seetnty Instrument. and (¢) the per formance ol Borrower's covenants and agrecments under this Sceunty nstransent and
the Note  For this purpose, Borrower does herebyanortpage, grant and ¢otivey-to Lender the following deseribed property located in
Lake County, Indiana.

Lots 11, 12, 13 and 14 in Block 6 in Fairmount Park Addition to Gary, as per
plat thereof, recorded in Plat Book 10, page 21, in the Office of the Recorder

of lake County, Indiana.
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‘ Iblwcl] : - :
Gary ‘ ' , lnduma . 46404 ("l’ropm‘,ty Address',
, i 7ip Code] - '

, 'I‘OGI"IH) RWITH all the mlpmvcrmm now-orhereafler ercotod on the property, and nll easements, uppuncnnnm. d ﬁxtum v
now or hereafler a part ofithe property. Allreplgeciets and additions shell also be mvemdby this bocurity Instnnnem All nf the !‘omsoms :
s nl‘crred'lo in this Sccurity Insirument s the "l’mpcny

B()RR()WI“R C@VENANTS thai-Bomower is 4nwmlly séised of llfe estale hereby conveyed and hns 4]13 ﬁghlto morlguge. grant s |

and convey-the Property sndithal the Property is unencumbered, except- for encumbrances bf record. Borrower wnrrant! andiwill: dcfcnd »
generally the title to-the Property against ll elaims and demands, subjeetio'any enctimbrances of rocord :

THIS SECURTTY INSTRUMENT combinesuniform covenants for xwumal 188 andrnon-mufonn covcnunls wnlh hmnlcdivunations; e

by jurisdiotion to constitule o- umfmm security mslmmcnl o(wmng el propcny

l3NIF()RM Covy: NAN1 8. Borrower and Lendor covenant and'agree aqé’olloWs . N

1. Piyiiient of Principal whibinteresty Prepayment andiiate Dharges, 1omower shall pmmplly paty whcn*duo uu princnpnli
of and inigrest on the debl evidenged by the Note und any prepayment and late charges duc under the Note,. :

2. Funds for Tnxes andinsuranee, Subjeot to:applicable law.or to & written waiver by { ender, Borrower shnll pay lo 1ender on
the lay monthly paymients are due under the Noto, untilithe Notc is paidin ull, a sum(*Funds®)for: (8) yearly 1ases and assessments which
may altaingpriority over this Sccurity Instrument g5 a licn on the {ro) nﬂy. (b) yearlyjeaschold payments or. ground rents ondho Property, if
any; () yearly hazardion property insurinee premiums; (d) yearly-flood insurance premiums, ifany; (¢) yearly morlgage insurance premitims,

ifany, and (f)-uny sums payable by Bomower to Lender, in accardance with Ufc provisions. of aramgh 8, inlieu of the paymenl of morigage ey

insurance premiums: - These ilems are called *lsorow ltems.” Jeader may, at wiy time, collect-and hold Funde in an omount not to exceed -
- the maximum amount adender for a foderally related mortgage dosi muy require for Bomower's escrow acoount under the federal Real Estato
Settluinent Procedures Actof 1974 s amended from time to time, 12 U.5.C. § 2601er seq, ("RESPA"), unless another law that applies to
 the Funds sels adesser amount. 1Pso, Lender may, ol any time, collect andiiold Funds inan-amount pot 1o exceedihe tesser amount. - Lender

muy estimate the amount of Funds due on the basis of cumnt dila andfrcusonubic estimulcs of cxpcnditm’cs of i‘ulure l*scrow !lcms o B

 othierwise in ceardance with npplicable faw. _
The#‘unds shall be ticld in an institution whose dq)usus arcinsurcd by a federal agcm.y, mstrumwnluy. or cmuy (mcludmglznder. .
il ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Biscrow tems, Lender may ol

charge Borrower for holding and applying the Funds, annually anatyzing the esorow socount, or verifying the Hscrow Tlems, unlessLender

-~ pays Borrower interest on the Funds and applicable law peimils Liendér tomake such a charge.. However, lender may requireBorrower to

- puy a ohe-time charge for an indeprendent real estale ax reporting service isod by Lender in-contiection withuhis lban; unless applicable law o
provides otherwise. Utiless dn agrosment is made or applicable Jaw mqums-; interest tobe paid, Lender shall not be required topay Borrower -

any interest or camings on the Funds. Borrower and Lender may agree in writing, however, that inferest:shallbepuid on the Ffds. 1iender :
shall give to Borrowa, without charge, an anual accounting of the Funds, showing eredits andxdebitsdo the Fundsand the purpose for which
~ cach debit 1o the Funds was made. The Funds are pledged ey additional sceurity for all sums scoured by this Scourity instrument.

, If the Funds dield by Lender exceed the mmounts permitied o be held By applicable 1w, 1.ender shall accounto lSorrower i‘on the ;‘
exoss Funds in deoordince with the requiraments of applicable Jaw. 11 the amountof the Fuids hc.ld*hy Lender atanytime is not sulliejent
10 pay the Escrow Hems whei die, Lender may so notify Borrower in: writing, and, in such vase Borrower shill pav lod ender the ammaunt -

necessary (o nke updhe dcﬁuam.) Horrower shull mike up ihe d«.ﬁuu\uy in 0o morc. llum tw;.lvc monlhly puymmh. nl l.cndct‘s sol 3
discretion. - il L : o
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- Lpon paymont in mu of all sums lnnmd by ﬂus Sceurity Instrument, l&ndcr shall pmmptly rcmnd to Borrower any ¥ undshcld by :

~ Lendor. If, under paragraph 21,1 ender shall scquire or sell the Property, Lender, prior 1o the soquisition or sale of the Property, shall apply

any Funds held by Lender at the time of acquisition or sale as » orodit agsinat the sums secured by this Security Instrument,
3. Application of Payments. Unless applicable faw providos othorwise, all payments received by Lender under paragraphs 1.end

2 ghall bo applicd: fird, to any prepayment charges due under the Note, socond, to amoums payable under pmgrnph 2; lhlrd 10 interest due;

fourth, to principal duo; and last, to any lale oharges due under the Nole, ~
4 Charges; Liens, Borrower shall pay all taxes, asscasments, charges, fines and nnposntjom attributable to the Pmpcrty which
may attain priority over this Security Instrument, and Icaschold payments or ground rents, if any. Borrower shallpay these obligations in the
manner provided in paragraph 2, or if pot paid in that manner, Borrower shall pay them on-time directly o the person owed payment:
Borrower shall prompily fumish to Lender all notices of amounts o be paid under this parugraph If Borrower makes lhcsc paymenls dnreody.
Borrower shall promptly fumish to Lender recoipts svidencing the payments. : R
Borrower shall promptly discharge any lien which has priority over this Sceurity Insirument unless Borrowcr (a): agrccs in wnnng

* fothe) payment of the obligation secured by the lien in a masner acocpiable o4 endor, {b) contests in goodfaith he lien by; or defends against = -

enforeement of'the lien in, Jegal procodings which in the Lender’s opinion operate o prevent the enforcementiof the lien; or (c) secures from:

‘the holder of the lien an agrecment satisfuctory to Lender subordinating the lieno this Sceurity Instrument.  If Lender detorminesthat my -

part ofithe Property is subjeat (o adien which may aitein priority over this Spcurity Instrument, Lender may give Borrower a notice fdentifying

-~ thelien. Borrower shall satisfy the licn or take one or Hiare pf the aetions set forth abovewithin 10-days of the giving of notice.

5, Hazard o Property Insuriice. Borrower shallkeep the imprwcmenls now existing or hereafler ercoled ondhe l’ropérly‘
insured against Joss by firo, hizards included withindhe term "extended coverage” and any other hazards, including floods or flooding, for

. which |.ender requires insurance. This insuranceshall be maintained én the smounts'and for the periods that Lender requires. The insuranoe
carricr providing the insurance shall be chosen by Borrower subject (o Lender's approval which shallinol be unrcasonably withheld. If -
Borrower fails 1o maintain coverage described sbove; u'ndw may, ol Imdcﬁs oplion, oblain soverageto prowcl l/cndsu‘s nshts in lhc e

Property in-accordance with paragraph 7. o
~ Al insuranoe policies and vencwals shall he acceplable 0 Lcndcr and-shall:include a: swndani mongagc clause, Lender shall have .

the right tohold the policies and rencwals. 1 Lender requires, Borrower shall prompily givedo Lender all receipts of paid premiums and
 renewal notices. In the cvent of loss, Bomrower shiall give prompt notice 0 thc insurance carrier and i.cndor 1 cndor may makc proof of loss

il not made promply by Borrowe.,

Unless Londer and $3omower otheiwise agree in Writing, insuranee proceeds shull be upplﬁed 16 testoration or mpmr of the I’mpmy . |

damagcd if’ the restoration or repair is cconomically Teagible and Lender's seourily is not fessened. 17 the restoration or repair is not -

oconamically foasible or Londer's scotrity would be lessencd, the insurance proceeds shall be applied fo the sums secuired by this Security e

Instrument, whether or not then due, with any excess paidio Borrower. 1 Borrower pbandons the Property, or does not answer within 30
days a notice from Lender that the insurance camvier has offered to-scitle a-claim; then lender may collect the insuranee proseeds. Lender may
use the proceeds 10 repair of restore the Properly or (o pay sums sccured by this Sceurity inslrmncm whether or not thon due. ’lho 30»dny o

period will ‘begin when the notice 18 given, ‘ B
‘ Unless Lender and Borrower otherwise agree in wriling, nny npplwauon ol proceods tozpnncipal shall hot cxuhd of poslpohc the -
due date of the monthly payments refermed to in paragraphs | and 2 or changethe amount of the payments. If under paragraph 21 the Property

is ncquired by Lender, Borrower's right to-any insurance polisics and proceoeds resulling from damage wmei’mpmy priorto the gc.qugsmon R |

shall:puss 10 Lender to the extent of the sums secured'by this Sccurily Instriment imicdialely prior o the acquisition.
6. ‘Occupancy, Preservation, Malntenanes and Profection of$he Proportys Borrower's Losh Applicatiohy Lsarcholds,

Borrower shall acoupy, establish, and use Ui Property as Borrower'sgrincipol residence withinsixty days afler the execution of this Sceurity :-i' 2 ;
Instrument and shall continue to aceupy the Property asd3orrower’s prineijal resfdence for at Jeast one year afler the date offoccupancy, unless i

Lender olherwise agrees in writing, which consent shall nolbe unreasonsbly withheld, or unléss extenuating pircumsiances exist which are

beyond Borrower's control. $orrower shall not dcsuuy.vdamagcnr impair the Property, allow the Propenty to deteriorale, o commil waste o

on the Property. Borrower shall be in default if any forfeiture action or progeeding, whether eivil or-crimindl, is begun that in1.onder's good: - |

Taith judgment could result in forfeiture ofthe Property or otherwise materiplly impair thedicn erealed by this Security Insirtimeitt or Lenders n o i ! :
security interest. Borrower may cire such a default-and reinstate, a8 provided in paragraph 18, by causmsihc nuion or proceeding tohe o

dismisscd with:a ruling that, in Lender's good fuith determination, precludes forfeitre of the 3orrower's inicrest in the Property or other

material impairment of the licn created by this Seourity Instrument or | ender’s seourily interest. Totrower shall also be in defaultif Bowower,
during the loan application prikcess, gave materially false or inacourate information or stitements fo Lender (o failedito provide Lender with
any matcrial information) in conneetion withthe loun cvidenced by the Note, including, bul not limitedio, representations conoeming < -

- Borruwver's occitparicy of the Property as a principal residence. 11 this Security Instrument is.on a leaschold, Borrowor shull comply with all .

the provisions of the fease. 1M 3ormower acquires fcu mk. fodhe l’ropu‘ly. thic |cn3chold nhd the fccaulc: shnllmol m;:rgc un]csw l.cnd«.r agmcsf;' o ;
t the merger in writing, R

7 Protection of Lender's Righls in lhd’m]u My I Bononer fails lu purl‘uml U vov ummx and’ agmmcuh wnlaim\l in llns :
Sceurity Instrument, of there is a Jegal procceding that may significantly uficol Lender's rights inithe Property (such a8 pmoccdmg in.

hmakmlmy probute, for mndunnmmn or lhﬂumre of o mlorcc. InWs or ngulations). thcn sl,cndcr ‘may do andip y lbr whnlevar is mccssmy ‘ B
' ' = lnﬁlalnl;‘ | ‘ -
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-mortgaga insurance cn S
9: Inspectio. Lender or its agent may muke redsonable entries upon and fnspections of the i’mpcuy Lender shall give Bnrmwcr

noucc a1 the time of or prior Lo an inspeetion specifying reasonahle cause for the dnspection. S

e -0, Condemnation, The prooceds of any awardor claim for damages, dirsc! or consequential, 4n cohnoction with any uondcmnnuon T

“Audinnn Mortgage-Single Pamily-Fannle Mm-lrmldlo Mlc llNlI"()RM INS‘I RU l

10 proloct the value oflhci‘mpmy and lmdu‘szigm in the l‘mpeny Lender's nouons may include paying nny sums socurod by a lien: which} ‘
has priority over this Security Instrumont, appearing in court, paying reasonable sttomeys' foes and mlmns on the i’ropcny to make repanrs '
Although1.ender may teke action under this paragraph 7, Lender docinot have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall booome additional deht of Borrowes socired by this Security ,

Insrument. Unless Borrower andd.ender agree lo other terms of payment, these amounts shall bear interest from the date ofdmburmwu

ot the Note rate and shall be paysble, with interest, upon notice from Lender to Barrower requesting payment. =
‘8, Mortgage Insurance, If Londor required mortgage insurance as & condition of making the Joan secured by this Socurity

Instrument, Borrower shall pay the promiums roquired to maintain the morgage insurance in cflect. A1, for any reason, the morigage insurance

coverage required by Lender lapses or ceases 10 be in effoct, Borrower shall pay the premiums required Lo oblain coverage substantiolly :

oquivalent 1o the mortgage insurance previously in loet, at 8 cost substantially equivalont 10 the cost tod3arrawer of the mortgage insurance

previously incffeat, from an allemate morigage insurcr approved by Londer. 1f substantislly equivalent mortgage insurance coverage isnot

available, Borrower shall pay to Lender coch month 8 sum cqual.to one-twellth of the yearly mortgage insurance premium being paid by -

* Borower when the insurance coverage lapsod of coased to'he in effect. ‘Lender will-aocepl, uso and retgin these payments s a foss reserve - - - - ¥
in licw of mortgage insurance. 1.088 reserve payments may fio Jonger be required; atthe option of Lender, il morigage insurance coverage

(in the amount and for the poriad that |.ender requires).provided by an insurer approved by 4.endor ngainbocomes available and is abtained.
Borrower shall pay the dpwmxums required to maintain morigage insurance in effoct, or to provide a loss reserve, until the mquimmcnt for ‘
s n ocordance with any writiciagreement between Jomowerand Lender or epplicabledaw.

of nthcr taking of any part of the Property, or for conveyance in ligu of copdemnation; are horeby assigned and shell be paiddo Lender.
' Inthe event of'a total taking of'the Propénty, the hroseads dholl be applied tohe simsisecured by thisSceurity Instrument, whother

or not thon due, with any excess paid to Borrower, In the gvent of 8 partiol taking.of the Property in which the fuir market valug of the

Property immediately before the luking is equal 0 oF gréater than ic amount of the sums scolired by this Seourity Insirument immediately
before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this Security Instrument shall be reduccdiby
the amount of the proceeds multiplied by the following fraction: (1) the total smount of the sums sccired fmmediately before the taking,

divided by (b) the fair market value of the Property Immediately before the teking. Ay balanee shell be paid lo Bofower. Intheeventof =~
0 partia} fuking ofthe Propety in which the fuir markel value ol Property immodmtcly helore the tking is less than the amount of the sums
-+ socyred immodiately before the (aking, unlss Borrower and Lender otherwise agree in writing or unless applicable faw othcnwsu pmwdq.s, B

the proceeds shallbe upphcd 1o (he sums seourcd by this Qeoumy Instrument whether or not-the sums are then due. o
If e Property is sbandoned by Borrower, o if, aller notice by Lender to Borrower that the condemnor ofters lo ke an awuni or

settle a claim for dumages, Botrower fuils to respond 1o Lender within 30 days efler the dale the notiee is given, Lender i uuthorized o eollect -
and apply the prococds, at ils upuon, cﬂhur to restoration oF repair of the Property or 10 the ums sccured by this Seclmty lmlrumem. Whelhu' o

or not then due,
Unless lender and Bom)wcr otherwise agree in wmmg. any application of pmwcds tuprincipnl shall ot cxtcnd or postponc mc :
due date of'the monthly payments referred to inparagraphs 1 and 2 or change the wount of' such payments.

11, Borfower Not Relesseds Forbearance By Lender Not.a Walver, Jixtension of the time for payment of modtﬁcnlion of 1 kS
- “amortization of the sums sscured by this Security Instrument granicd by Lender 1o any Sucoessor indnterest of orrower shall not operateto.
release the liability of the original Borrower or Borrower's successors in-interes), Lender shall not bie required 1o commence procecdings

againsl uny sucoessor in interest or refuse toextend time for paytent or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand 'made by the origingl Borrower or Borrower's succossors in inleresl. Any l‘orbcmnu byl Lcndcr m e
exercising any right or remedy shall notbe a waiver ol or preciude the exercisc o any rightor remedy, ‘

12, Succcssors and Assigns: Bound; JolntaniiSeveral Linbility; Co-signers, The oovenants nnd asmcmcnh of this Sewnly -

Instrument shallbind and benclit tie succussors and assigns of Lender and Borrower, subject to (e provisions of paragraph 17, Borrower's . ‘ '.}’f

covenants and agreements shallbe joint and several. Any Borrower whoossigns tiis Security Instrument but docs#iot excoute the Note:
() is co-signing this Scourily Instrument only to morigage, grant and convey that Borrower's interest in the Property tnder the terms of this

- Scctirity Instrument;, (b) is not personally obligated to pay the sums secured by this Scourdty Instrument; and (¢) ugrees that] enderandany »

other Borrower may agree 1o extend, modily, forbear or: makc iny uowmmodulions wuh mgnrd o the tcnns ol‘!lus bwumy !mmmml or
the Note without that43orrower's consent,

18, Loan Charges. 1f the loan secured by this %cunly Inslmmcnl is subjcm o Iau which mls l‘nnximum loan. Lhargt.s nnd that

law is finally intapreted sothat the interedt or other loan charges collected or 10 be eollected in conneetion:with the lorin exceed the pemitted e
Timits, then: (a) my such loan sharge shall be reduced by the amount-necessary 1o reduce the charge (o the permitied dimit; and (i) any suins -

already oollected from DBomower which exceeded permitted litmits will be refanded4o Borrower. 1.ender may choose (o make this sefundby -
reducing the principal ovad wider the Nate orby imaking a dircet payment to Bortower: Ifa M‘uud luluu.a prumpn! lhc Mluctiou \\ill lx. L
treated us parlml prupnymtnl without any pnqmymml uhnrgc under the Nulc : : :
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~ 34, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first .
 class mail uniess applicable law requires use of another method. The notice shall be directed'to the Property Address or any other
RBorrower designales by notioe to Lendor, Any notice 1o Lender shall be given by first class mail to Lendor's address stated herein or anyother
addross Lender designates by notice o Borrower. Any notice provided for in this Seourity Instrument shall bc deemed to have been given -
to Borrower or Lender when given as provided in this paragraph.
- 16, Governing Lawi Severability, This Soourity Instrument shall begovemdby foderat faw and the law of the junld:ction in -
which the Property isJocatod. In the event that any pmmnonor elause of this Security Instrument or the Note confliots with:spplicable law,
such confliet shall not affeot other provisions of this Security Instrument or tho Note which can be given effeet without thc conﬂloung :
provision. To thisend the provisions of this Seourity Instrumentand the Note are declared o be severable. ; :
16, Borrower'sCopy. Bormower shall be given one conformed copy of the Note and of this Scourity Instrument,
17, Teansfer of the l’mperty or a Bencficial Interest In Borrower, 1f all or any part of the Proparty or any intorest in ftissold -
or transfirred (or if a beneficinl intorest in Borrower is sold or transferred andW3orrower is nol 8 natural person) svithoul Lender's priok written -
 ponsant, Lender may, al jts option, require immediate payment in-full-of all suma socured by this Seourity Instrument. Howevcr, tluwplion
shall-not be exercised by Lender il exercise is prohibited by foderal law asof the dato of this Socurity Instrument.

‘ Ifd ender oxerciss this option, Lender shall give) Jorrower notice of acoeletation. Thenotice shall provide a: pcrlud of not Icss dum &

30 days from he date the notice is delivered or mailed:within which Borrower musl:pay ellisums scourcdiby this Security Instrument.  If

Porrower fails to pay. these siims prior (o the expiration ofthxs pcnod i nndpr gy mvokc a,ny remedies pcrmmed by lhin Secuﬁty lmmnncm

‘without further notice or demand on Borrower, :

‘ 18, Borrower'sRigh! toReinstate, It Borrowcr mocts cenain cdnduions. Borrower shall finvo the nsht 10 have cnl‘orocmcnl of

- his Sccurity Instrument discontinucd st any fime prior lo the earlier of. (8) 5'days (or sush other.period as applicabledaw may gpecifyfor - F
reinstatement) before sale of the PProperty pursuant to-any power of sale gontainediin this Sceurity Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that i3orower: ‘(1) pays Lenderall sumswhich then Would be dueunder this Security
Instrument and the Note as if no scoclerationthad oceurred; (b)cupes any default of any other govenants or nagrocmcms, (o) pays all expenses |
inourredn enforcing this Sccurity Instrument, including, but not fimited to, reasonable aitomeys' fecs, d) takes such-actionos liender

‘may reasonably require (o pasure that the lien of this Seourily Instrument, §.ender's rights in the Property and Borrower's obligation to pay
 the sums sccurcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secutity Instrument andthe

obligations socured hereby shallremain fully effoctive asdf no acoclcmuon hnd mcumcd Howcvcr, this nghl 1o nmslme shall not apply in

the cuse of acceleration.under paragroph 17. ‘
19, Sale of Nobe; Change of umn Servicer. The Noleor amamal interest in thc Note (toguhcr with lhis bacunty lnsmxmcm) :

may be sold ané or more times without-prior jotice 1o Borrower. A sale may resull in 8 change in te entity (known as the *Loan Servioer"):

that colleets monthly payments diie under the Note and thisSecurity Instrument. There glso may. be one or more changos of the Loan Scrvicer -

“unrelatedio a sale of the Nole. Ifthere is 8 change of the [oon Servieer, Borrower willbe given wrilten notige of the change in accordance -
withiparagraph 14 above and spplicable Jaw. T'he notice will statethe name and address of the new .o0an Servioer andithe addrcss o whnch i
payticnts should be made. Vhe notice will-also containuny other information requited by applicabledaw. :

20, Huzardows Substances, Bormower shall not cause or permilthe presence, use, disposal, storage, or nlcns«. of any 1 Iwnrdous e
Substances on or in-the Property, Borrower shall not do, nor ellow-anyone else {o do, enything affesting the Property that isinviolationof
any Fnvironmental Law. The preceding iwo sentences shall nut apply tothepresonoe, use, or storage on the Property of small quantitics of
Hazardous Substanecs that are penerally recognized lo be appropriate o fiormal fusidential uses.and tomaintenance of theProperty. -+

Rorrower shall promptly give Tendor writien notice of iy investigation, olaim, demand, lawsuit or other aetion by any. govemmental:

- or regulatory agency or privale party involvmg the Property andiany Hazardous Bubstance or Vinvironmen(al Law of which Borroworhas
actual knowledge. If Borrower leams, or is notified by any govemmientol or regutatory authority, il any removal or other remodigtion of . =

“any] hvmhmt%ubstmu allu.ung umi’mpmy i8 nwcssm‘y l!ormwcr shnllsprompuy tnkc all nogessary rcmedml ecuona m nocordmwe wilh Gt
Finvironmental Law. - aod

As used in this parngraph 20, *|azandous Subslunces" are lhO% substances deﬁned 08 toxic or hmrdous substanocs by ,

- Iinvironmental Law andithe following substances: gasoline, kerosenc, other flammable or toxie petroleumiproducts, toxic pesticides arid .
herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radionctive materials: ‘As uscd in this paragraph 20,
"Fnvironmental L.aw® means federal laws nnd luws of the junsdlcllon where the: l’mpuﬂy is luculod lhnl wlﬁls. lo hculth. sal'uly L

_environmental pmleoli(m SR ] : e e '

NON-UNII?ORM COVENANTS. Bormwcr mndi.cndcr further covonam and iagree as TolloWs , Lo B

21, Aceelerations Reifiédies, Lenter shail give natice to Borrower prior¥o apeeleration following Borrowcr's bmﬁchmf o
uny covenant or agrecment in tils Sceulty Iistrument (buenot prior to weeeleration under paragraph 17 unless applicablefaw
providles otherwise), The notice shall specify: (a) thie default; (b) the dction Fequired to cure thedefwult; (c) adate,not less than
30 dutyx From thie datethe aotice Is givendo Borrower, by which the defaultaiiistbe cured; und (d) that Gilldireto cure thedefwult .
on or hefore the date spiceifietin the notice may result in-accelerationof the siima securcdiby. this Securlty Instruificnt, foreclosure

by J""““‘W"‘Mﬂuhu und sak m‘lhei’mpem 'I‘ho hotlce shall i’urther ini‘orm Borrmwr uf ihc xlnhl forelnst, "Ie'nﬂer ammamm s
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and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21 including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrument to
Borrower. Lender may charge Borrower a fee for releasing this Sceurity Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under applicable law,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. [{'one or more riders are executed by Borrower and recorded together with this Sceurity
Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Sceurity Instrument as i the rider(s) were a part of this Seeurity Instrument. [Check applicable box(es)|.

O Adyustable Rate Rider
[ Graduated Payment Rider {3 Planned Unit Development Rider
O Balloon Rider O Rate Improvement Rider

kd Other(s) [speeily| construct ion Loan Rider

O Condominium Rider (3 1-4 Family Rider

3 Biweehly Pavment Rider
B Second Home Rider

1BY SIGNING BELOW, Bortower acgepis and agrees lo-the tesms-and covenants contained in this Sceurity Instrument and in any

rider(s) exceuted by Borrower and recorded withiit:

James E. Booyer

( Brend aBooer

Wiltiesses:

(Scal)

-Borrower

.

(Scal)

-Borvower

(Scal)

Borrowner

(Seal)

Bonower

1oman Number: 0022217202
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[Space Below This Line For Acknowledgment| L :
|
|

State of Indiana

§ g

County of Lake e/)f . |
4th May
The foregoing instrument was acknowled @& before e this, 29 daySof Wx/yy . 2000 ,[date] by D
James E. Booyer and Brenda Booyer ‘ |
i |
\\\\\\\llll tiry, name of person :.u'lmuwlwlgud/ : ‘ |
WLON, 8 ’// :
r"‘ AT AN ¢ 4,/”/ .
&M e .
: ; = Shannon Stiener :
(Seal) T :..EXPiZiﬂ 2( = Notary Public, State off Indiana ' i
’f~ % s
¢ WA STES . :
: Ue\—\? > \\\\\ My Commission Expires: 3-14-07 |
“ \ N\ |
‘W, NTY. \\\\\ |
g |
This Instrument was Prepared By: |
|
William H. Peirson |
| Name of Nataral Person| :
|
4400 Alpha Road ‘
|Steet \ddress] i
Dallas, TX 75244 l
[Cuy, State 710 1‘
|
£
loan Number: 0022217202 |niliah'\g M

Indiana Morvtgage-Single Famulv- Fannie Mae/breddie Mae UNTFORN
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ToOrder Call (972)980-2178<1an (272) 392-2891
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
AND SECURITY AGREEMENT

THIS CONSTRUCTION LOAN RI{)/'ZR TOSECURITY INSTRUMENT AND SECURITY AGREEMENT
is made this  28th 4thday of  ARIAAMay 2000, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of ‘Trust, or Sceurity Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower®) to secure Borrower’s Note (the "Note') o First Horizon Home Loan
Corporation, d/b/a Sunbelt
(the "Lender”) of the same date and covering the property deseribed in the Sceurity Instrument (the "Property”) and
located at:

Iots 11, 12, 13 and 14 in Block 6 in Fairmount: Park Addition to Gary, as per
plat thereof, recorded in Plat Book 10, page 21, in the Office of the Recorder
of Lake County, Indiana.

Additional_Covenants

in addition to the covenants and agreements made in_the Sccurity*Instrument, Borrower and Lender further
covenant and agree as lollows:

A, Incorporation of Constructignd.oan Agreement

Lender entered into mpeonstruetion Loan Agreement this same date (the "Agreement™),  The Agreement is
incorporated herein by referenee™Bebrltunder-tiererms of the Apredmentishalt berdefatls under the terms of the
Sceurity Instrument, which delault eptitles the Lenderdo aceclerate tiematurity-of the-Note and 1o excreise all available
remedics.

B, Conslruction Monlgage

The Seeurity Instrument is a "Construction Mortgage" as defined in Indiana Code Seetions 26-1-9-105 and 26-1-9-
313 and seeures the obligation for the cost of construction ol certain improvements on the Property. 1t is understood
and agreed that funds 1o be advanced upon the Note are to be used in the construction ol cerain improvements on the
Property in accordance with the Agreement.

. Future Advances

The Sceurity Tnstrument is given wholly or partly to sceure future obligations that may be incurred under the
Note. The Face amount of obligations evidenced by the Noteand sectired by the Sceurity Instrument is $138,700.00
and the maximum amount, including present as well as fuure advances evidenced by the Note, that may be seeured by
the Sceurity Instrument at any one time shall not exeeed the face wmount of the Note,  Provided, however, the said
maximum amount nay beinereased by such additional amounts as may be advanced by Lender pursuant to the Seeurity
Instrument and all such additional amounts shall be decmed necessary expenditures for the protection of the seeurity in
accordance with and (o the extent allowed by Indiana lawe - Futwre advances evidenced by the Note shall be made as
provided in the Agreement, Borrower and FLender have not contracted-to require written notation or evidenee of cach
future advance to be made under the Note,

n. Sceurity Agreement

Without limiting any of the provisions of the Security Tnstrument, Borrower, as Debtor (and being referred to
i this paragraph as "Debior, whether one or maone), exprosshy GRANTS anta Landar, as Scaurad Party, (and being
referred o in this paragraph as "Sceured Party,” whether one or more), a sceurity interest in the following deseribed
property (including both those now and those hereafter existing) (collectively, "Collateral”) to the full extent that such
properties may be subject to the Uniform Commercial Code-Secured Transactions,

(1) To the extent owned by Debtor, Debtor's successors and assigns, and acquired with the proceeds of the loan secured
by the Sceurity Instrument, all Tistuees, goads, furnishings, equipment, building material, machinery, ind personal property
now o1 herealter located in, on, or used or intended to be used in comnection with the Property, including, without
limitation:  doors, partitions: window and tloor coverings; apparatus, material, or cquipment for supplying, holding, or
distributing heating, cooling, clectricity, gas, water, air, and lighting: sceurity, access control, and fire presention and
extinguishing apparatus, material, or cquipment; houschold appliances: bathroom and kitehen fistures: cabinetry: and
landscaping (collectively, "Fixtures and Personal Property”).  (2) All proceeds on sums payable in licu of or as
compensation for the loss of or damage to the Property and the Fisures and Personal Property, and all rights in and to
all present and Tutore fire and hazard insurance policies. (3) All proceeds of any award or claim for damages, direct or
consequential, in conneetion with any condemnation or other taking, in whole or in part, of the Property, or for
conveyanceg in licu thereol, (4) All ol Debtor’s interest and rights, as lessor, in and to all leases now or herealter affecting
the Property, and all rental income payable thercunder or otherwise. (5) All bonds, deposits, letters of eredit, and any
other sums at any time credited by or due from Sceured Party to Debtor or any guarantor, co-maker, or surcty of Debtor,
and held by Sceured Party. (6) Any replacements, additions, or betterments to, or proceeds of, the collateral described
hercinabove, the sale or distribution of which is not authorized hereby.  (7) Al plans, specifications, and contracls
pertaining o the construction of improvements to the Property.

INDIANA Page 1 of 3 FZCLRINY 10/98
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In this regard, Debtor and Secured Party further covenant and agree as follows:

L. In addition to any other remedies granted in the Sceurity Instrument to Sceured Party, Sceured Party may, in event
ol default, proceed under the Uniform Commercial Code as 1o all or any part of the Collateral, and shall have and may
exercise with respect to the Collateral all of the rights, remedies, and powers of a sceured party under the Uniform
Commercial Code, including without limitation the right and power to sell at public or private sale or sales or otherwise
dispose of] lease, or utilize the Collateral, or any part or parts thereof, in any manner authorized or permitted under the
Uniform Commercial Code after default by a debtor and to apply the proceeds thereof toward payment of any costs,
expenses, reasonable attorneys’ fees, and legal expenses thereby incurred by Sceured Party and toward payment of
indebtedness deseribed in the Sceurity Instrument in such order or manner as Sceured Party may clect.

2. Among the rights of Sceured Party in the event of default and without limitation, Sceured Party shall have the right
1o take possession of the Collateral and to enter upon any premises upon which the Collateral may be situated for such
purpose without being deemed guilty of trespass and without liability for damages thereby occasioned and to take any
action deemed necessary, appropriate, or desirable by Sccured Party, at its option and in its sole diseretion, to repair,
refurbish, or otherwise prepare the Collateral for sale, lease, or other use or disposition as herein authorized.

3. To the extent permitied by law, Debtor expressly waives any notice of sale or other disposition ol the Collateral and
any other rights or remedies of a debtor or formalitics preseribed by law relative to sale or disposition of the Collateral
or exercise of any other right or remedy of Sceured Party existing, after default hercunder; and to the extent any such
natice is required and cannot be waived, Debtor agrees that if such is mailed, postage prepaid, to Debtor at the address
shown herein at least ten (10) days before the time of the sate or disposition, such notice shall be deemed reasonable
and shall fully satisly any requirement for giving ol such notice,

4. Alter default, Sceured Party is expressty granted the right, “at s option; to transler, at any time to itself or to ity
nomince, the collateral or any pagl theseoland (o-seecive-the monies,incame,- proceeds, or benelits attributable or
accruing thercto and to hold the sametas security for antounts owing on any ol the indebtedness or to apply it to the
principal and interest or other amounts owing on any ol the indebtedness, whether or not thea dug, in such manner as
Sceured Party may cleet. Alllsights 1o marshaling: of gssets ol Debtors dneluding-any su€h right with respeet to the
Collateral, are hereby waived.

5. All recitals in any instrument of assignment or any other instrument executed by Sceured Party incident to sale,
transfer, assignment, lease, or other disposition or utilization of the Collateral or any part thercol hereunder shall be
requisite to establish Tull legal propriety of the sale or other action of any fact, condition, or thing incident thereto, and
all prerequisites of such sale or other action and of any fact, condition, or thing incident thereto shall be presumed
conclusively to have been performed or o have occurred.

0. Sceured Party may require Debtor to assemble the Collateral and make it available 1o Seeured Party at a place to be
designated by Secured Party that is reasonably convenient to both partics.  All expenses of retaking, holding, preparing
Tor sale, lease, or other use or disposition, sclling, leasing, or otherwise using or disposing of the Collateral and the like
hercunder, including also all reasonable attorneys” fees, legal expenses, and costs, shall be added 1o the indebtedness
sceured by the Sceurity Instrument and Debtor shall be liable theecfor.

7. Certain of the Collateral is or will become "fixtures™ Gas thatterm is defined in the Uniform Commercial Code) on
the Property, and the Sceurity Instrument upon heing fifed for record in the real estate records shall operate also as a
linancing statement upon such ol the Collateral that is or may become fixtures.

8. A copy of this Sccurity-Instrument, which is-signed by Deblor, may also serve as o financing statement under the
Uniform Commercial Code between Debtor and Sceured Party, whose addresses arc sct-forth herein,

9. So long as any amount remains unpaid on any indébtedness secured by the Sceurity Instrument, Debtor shall not
execute and there shall not be Gled in any publie office any financing, statementor statements affecting the Collateral
other than linancing statements in favor of Secured Party hereunder, unless the prior written specilic consent and approval
of Sceured Party shall have first been obtained.

10, Secured Patty is authorized to ile in jurisdictions where this suthorization will be given ellvet a lianeing, statement
signed only by Sceured Party eovering the Collateral and, at the request of Seeured Party, Debtor shall join Sceured Party
in exceuting one or more financing statements pursuant to the Unilorm Commercial Code in Torm satistactory to Sceured
Party and shall pay the cost of filing, the same or filing or recording, the Security Instrument as a financing statement in
abl public offices at anytime and from time to time whenever filing or recording of any hinancing statement or the Sceurity
Instrument is decmed by Sceured Party to be necessay or desivable, Any carbon, photographs, or other reproductions
ol this document may be filed by Sceured Party and shall e suflicient as @ financing, statement.

1. Debtor further wareants and represents to seeured party that, exeept tor the seeurity interest granted hereby in the
collateral, Debtor s the owner and holder of the Collateral, free of any adverse claim, seeurity interest, or encumbrance,
and Debtor agrees to defend the Colliateral against all claims and demands of any person at any time claiming, the same
or any interest therein, exeept rights of tenants 1o use thereol and subjecet to other matters set forth herein, Debtor
further warrants and represents that Debtor has not heretofore signed any linancing, statements in connection with the
Collateral and that there are no financing statements signed by deblor now on file in any public office.

INDIANA
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E. Insurance

Until Rollover Date, Borrower agrees (o cause the Contractor to maintain general liability insurance coverage in a
minimum sum of five hundred thousand dollars ($500,000.00), general contractors/builders risk - cause of construction
coverage with a full replacement cost endorsement, worker’s compensation insurance with full coverage, and such other
insurance coverage as Lender may reasonably require. All such coverage shall name Lender as an additional insured and
such coverage may not be cancelled without the insuring company providing Lender with thirty (30) days prior writicn
notice of cancellation,

F. Termination of Construction Loan Rider

So long as Borrower is not in default under the terms of the Note, the Agreement, the Sccurity Instrument, and all
Riders thereto, and so long as Borrower has completed the improvements deseribed in the Agreement, this Rider shall
terminate after the advance of all funds as neeessary to complete the construction of the residence as deseribed in the
Agreement or the Rollover Date as defined in the Rider to the Note, whichever is later, and shall no longer be in cffect.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Construction Loan Rider
(o Sceurity Instrument and Sceurity Agreement.,

Brerfda Booyer
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