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MORTGAGE

» THIS MORTGAGE ("Security Instrument”) Is given,on MAY 1,2000
The mortgagor is “DAVID L. MOON, AN UNMARRIED MAN AND LINDA TRYLONG, AN UNMARRIED WOMAN -

("Borrower"). This Security instrument s given to
which is organized and existing under the laws of THESTATE OF ILLINOIS
addressis 3705 W, 216TH STREET MATTESON, ILLINOIS 60443
("Lender”). Borrower owes Lender the principal sum of  Eighty Four Thousand Eight Hundred Fifty and 00/100
Dollars (U.S.§  84,860,00 ). This debt Is evidenced by Borrower's note dated'the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not pald earlier, due and payable on  MAY 1, 2030

- This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender, the following described property located in
LAKE
THE SOUTH 1/2 OF LOT 3, ALL OF LOT & AND THE NORTH 10 FEET
OF LOT 5, BLOCK 14, SUBDIVISION OF BLOCKS 8, 10, 11, 12, 13
AND 14, JACKSON TERRACE, IN THE CiTY OF HAMMOND, AS PER
PLAT THEREOF, RECORDED [N PLAT BOOK 17 PAGE 22 IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

, and whose

34-203-4

HAMMOND '

[City)

7045
which has the address of %} JACKSON AVENUE (Strent)
reet

7 DN,

48324-
[2ip Code)

rm - G000176 (5F15)

Indiana ("Property Address”);
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Together with all the improvements now or hereafter erected on the property, and ail easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All replace-
ments and additions shall also be covered by this Securily Instrument. All of the foregoing Is referred to in this Security Instrument as the
"Property,”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mongage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
avidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment, together with the
principal and interest as set forth in the Note and any late charges, a sum for () taxes and special assessments levied or 10 be levied against
the Property, (b) ieasehold payments or ground rents on the Property, and {c) premiums for Insurance required under Paragraph 4. In any
year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and ‘Urban Development ("Secretary"), or in
any year in which such premium would have been required if Lender still held the Security Instrument, each monthly payment shall also in-
clude either (i) a sum for the annual mortgage insutrance premitm fo be paid by Lender /o the Sacretary, or (i) @ monthly charge instead of a
mongage Insurance premium If this Security Instrument is"held by the Secretary, In"a reasonable-amount-10-be determined by the Secretary.
Except for the monthly charge by the Secratary, thesa. items are called "Escrow.items";and the sums paid to the Lender are called "Escrow
Funds.”

Lender may, at any time, collect and hold amounts for Escrow items in an aggregate amount not 1o exceed the maximum amount that
may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq.
and impiementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments are availabie in the account may not
be based oh amounts due for the mortgage insurance premium.

If the amounts held-by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall deal with the excess
funds as required by RESPA. |f the amounts of funds held by Lender at any time are not sufficient to pay the Escrow items whan due,
Lender may notify the Borrower and require Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. [f Borrower tenders to Lender
the full payment of all such sums, Borrower's account shall be credited with the balance remalning for all Installment items (a), (b), and (c)
and any mortgage Insurance premium instaliment that Lender has not become cbligatad to pay to the Secretary, and Lender shall promptly
refund any excess funds to Borrower, Immediately prior to the foreclosure sale of the Property or its acquisition by Lender, Borrower's ac-
count shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. Al payments under.Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead of
the monthly mortgage insurance premium,

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,
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. 4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in existence or
subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the Property,
whether now in existence or subsequently erected, against loss by floods 10 the exient required by the Secretary. All insurance shall be car-
ried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender. :

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly by
Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss directly to Lender, instead
of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its option, either (a) 1o the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order in Paragraph
3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount of
such payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security instrument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness, all
right, titie and interest of Borrower in and to insurance, policies.intorce shallpass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.  Borrower
shall occupy, establish, and use the Property.as Barrower's‘principal residence within sixty days after tha execution of this Security Instrument
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, uniess the
Secretary determines this requirement wiil cause undue hardship-for Borrower, ‘or'unlegs extenuating circumstances exist which are beyond
Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspeact the Property if
the Properly is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate in-
formation or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. |f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be mergad unless Lender agrees to the marger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. | Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrowar shall pay these obligations on time directly to the entity which
is owed the payment. If failure to pay would-adversely affect Lender's interest in the Property; upon Lender's request Borrower shall promptly
furnish 1o Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails fo perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding In bankruptcy, for condemnation or to enforce laws or regulalions), then Lender may do and pay whatever Is neces-
sary o protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items
mentioned In Paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be im-
mediately due and payable,

7. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with any condemnation
ot other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned.and shall ba paid to Lender to
the extent of the full amount of the Indebtedness that remains unpald under the Note and-this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebledness under the Note and this Security Instrument, first to any delinquent amounts. applied In the
order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
posipone the due date of the monthly payments, which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally entitled thereto.
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8. Fees, Londer may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment deuults. require im-
mediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrumant prior to or on the due date
of the next monthly payment, or ) B
(ii) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this Security Instrument,

(b) Sale Without Credit Approval. Lender shall, ifgpermitied by applicable law and with the priar approval of the Secretary,
require immediate payment in full of all sums securad by this Security Instrument if:

(i) All or part of the Property, or a beneficial interastiin-astrust owning-alioripart of the Property,is sold or otherwise transferred
(other than by devise or descent) by the Borrower, and

(ii) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the purchasgr or grantee does
80 accupy the Property, but his.or her'credit has'not been approvad in-accordance with the requirements of the Secrstary.

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect o subsequent events.

(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in the
case of payment defaulls 1o require immediate payment in full and foreclose if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

(e) Mortgage Not:Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible for
insurance under the National Housing Act within 60 DAYS from the date hereof, Lender may, at its option and not-
withstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated subsequent to 60.DAYS from the date hereof, declining to in-
sure this Security Instrument and the Note secured thereby, shall be deemad conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option may not be exercised by Lender when the unavailabllity of insurance Is solely due to Lender's failure to
remit a morigage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of Borrower's
failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure proceedings are Instituted.
To reinstate the Security Instrument, Borrower shall fender in a lump sum all amounts required to bring:Borrower's account current including,
to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees
and expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required Immediate payment in full. Howaver, Lendar is not required to
permit reinstatement if: (i) Lender has accepted reinstatement after the commencament of foreclosure proceedings within two years Im-
mediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds
in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time of payment or modification of amortiza-
tion of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate 1o release
the liability of the original Borrower or Borrower's successor in interest. Lender shall-not be required to commence proceedings against any
successor In interest or refuse to extend time for payment or otherwise modify amortization:of the sums secured by this Sacurity Instrument
by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender In:exercising any
right or romedy shall not be a walver of or preciude the exercise of any right or remedy.
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12, Successors and Asaigns Bound; Joint and Several Liabliity; Co-Signers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 8.b. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 1o pay the sums secured by this:Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severabllity. This Security Instrim@nt shall.be.governed by, Federal law. and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of‘this-Security Instrumant or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Secusity Instrument-or.the Note which.can-be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note ara declared to be saverable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to pay the
rents to Lender or Lender's agents, However, prior 1o Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and
Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of the rents of
the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand
to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender from
oxercising its rights under this Paragraph 16. :

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to Borrower.
However, Lender ot a judiclally appointed recelver may do so at any time-there is a breach. Any application of rents shall not cure or walve
any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires Inmediate payment in full under paragraph 9, Lender may invoke any of the
remedles permitted by applicable law, Including, but not by way of limitation, foreciosure of this Security Instrument by judiciai
proceeding. Lender shall be entitied to collect all expenses Incurred In pursuing the remedies provided In this paragraph 17,
Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release.  Upon payment of all sums secured by this Saecurity Instrument, Lender shall:release this Security Instrument without
charge to Borrower.

19, Waiver of Valuation and Appralsement. Borrower waives all right of valuation and appraisement,
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20. Riders to this Security Instrument.if one or more riders are executed by Borrower and recorded together with this Security [
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] [—
Rehabilitation Loan Rider E Tax-Exempt Financing hldef E Rider for Section 248 Mortgage /'
Condominium Rider - Graduated Payment Rider Growing Equity Rider

|| Planned Unit Development Rider /
[ Other [Specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s) executed by

Borrower and recorded with It.
W—/ (Seal)

DAVID L. MOON ~Borrowsr

(Seal)

=-Borrower

LINDA TRYLONG

(Seal)

-Borrower .

. ‘\i

Y
(Seal)
oq’/”' -Borrower

STATE OF INDIANA, nﬁ* LAKE County ss: ™~
Onthis 18T day of MAY, 2000 , before me, the undersigned, a Notary Public

in and for said County, personally appeared
DAVIDL. MOON, AN UNMARRIED MAN AND LINDA TRYLONG, AN UNMARRIED WOMAN

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and officlal seal, :
My Commission expires:  9-4-06 : k
C ty of Residence: Lak Notary Public
ounty esidence ake : Richard A. Zunica

Thig instrument was prepared by: DENISE ANDERSON . I

WHEN RECORDED
COLE TAYLOR mkasrum 10
Pagesote ggglr %c;sms DEPARTMENT
1 79th
3RD FLOOR STREET
BURBANK, ILLINOIS 60459
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Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurienances, renis,
toyalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a part of the property. All replace-
ments and additions shall also be coveied by this Securily Instrument. All of the foregoing is relerred to in this Security instrument as the
"Proporty.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to mortgage, grant and
convaoy thoe Proporty and that the Propoity is unencumberod, excopt for encumbrances of record, Borrower warrants and will defend
genorally tha title to tho Property against all claims and domands, subjoct 1o any encumbrancaes of record.

UNIFORM COVENANTS. Boirower and Lendaor covonant and agreo as follows:

1. Payment of Princlpal, Interest and Lato Chargo. Borrowor shall pay whon due tho principal of, and interest on, tho debt
avidancad by the Noto and lato charges duo under the Noto.

2. Monthly Payments of Taxes, Insurance and Other Charges. Botiowor shall include in each monthly paymont, togother with tho’
principal and interast as sot foith in tho Note and any lato chargos, a sum for (a) taxos and spocial assossments lovied or 1o be levied against
the Proporty, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required under Paragraph 4. in any
year in which the Lender must pay a mortgage insurance premium to the Sccrelary of Housing and Urban Development ("Secretary”), or in
any year in which such premium would have boen required if Lender still held the Security Instrument, each monthly payment shall also in-
clude oithor (i) a sum for thae annual mortgago insurance promium to bo paid by Londer to tho Socrolary, or (ii) a monthly charge instoad of a
morigage insurance premium if this Security Instrument is haold by the Sacretary, in a joasonable amount to be determined by the Secretary.
Except for the monthly chargo by the Secrotary, those ltems are called "Escrow ltoms” and the sums paid to tho Lendor are called "Escrow

Funds."

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregale amount not to exceed the maximum amount that
may bo required for Bortowar's escrow account under tho Real Estale Selllement Procedures Act of 1974, 12 U.S.C, Seclion 2601 et seq.
and implementing regulations, 24 CFR Part 3500, as theyymay bo amonded from time to time ("RESPA"),except thal the cushion or reserve
permitted by RESPA for unanticipatod disbursemenis of disbursemanis belore'tho ‘Borrewor's payments are available in the account may not
be based on amounts due for the mortgage Insurance premium,

If the amounts held by Lendor fol Escrow Ilems exceed tha.amounts porniitied tobe-held by RESPA, Lendor shall doal with the excess
funds as requited by RESPA. If the amounts of funds hold by Lender at any time are not sulficient'lo pay tho Escrow Items when due,
Lendor may notify the Boirowar and tequire Borrower to'make Up the'shortago.or deliclency as permitiod by RESPA.

Tho Escrow Funds are pledged as additional security for all sums securad by this Security Instrument. If Borrower tenders to Lender
the full payment of all such sums, Borrower's account shall bo credited with the balance remaining for all instaliment items (a), (b), and (c)
and any mortgage Insurance premium Insialiment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds to Botrower. Immadiately prior to the foreclosure sale of the Pioperty or its acquisition by Lender, Borrowor's ac-
count shall ba credited with any balance remaining for all installments for items (a), (b), &nd (c).

3, Application of Payments, All payments under Patagiaphs 1 and 2 shall be applied by Lender as foliows:

First, to tho mortgago insurance premium to be paid by Lender to the Sectetary or to the monthly charge by the Secrelary instead o!
the monthly mottgage insurance premium;
Second, to any taxes, spocial assessments, leasehold payments or ground rents, and lire, flood and other hazard insurance premiums,

as required;
Third, to intorost due undor the Note;
Foutth, to amortization of the princlpal of the Note;
Fifth, to late charges due undeor the Note.
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4. Fire, Flood and Other Hazard Insurance. Bonowor shall insua all improvemants on the Proporty, whother now in existonca or

+ Subsequently ereclod, against any hazards, casuallios, and contingencies, including fire, for which Lender requires insurance. This insurance

shall be maimained in the amounts and for the poriods that Londer requires. Borrower shall also insure all improvements on the Property,
whethor now in exislence or subsequontly erected, against loss by tloods to the extent required by the Secretary. All insurance shall be car-
ried with companios approved by Lender. The insurance policios and any renewals shall bo held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender,

In tho event of loss, Borrower shall give Lendor immediate notice by mail. Lender may make proof of joss if not made promplly by
Botrower, Each insurance company concerned is hereby authorized and dirocted to make payment for such loss directly to Lender, instead
of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the
taduction of the indebledness under the Note and this Security Instrument, first to any delinquent amounts applied in the order in Paragraph
3, and then to prepayment of principal, or (b) to the rostoration or ropair of the damaged Property. Any application of the proceeds 1o the
principal shall not extend or postpone the duo date of tho monthly payments which are referred to in Paragraph 2, or change the amount of
such paymonts. Any excoss insuranco proceods ovor an amount required 1o pay all outstanding indebtedness under the Note and this
Secutity Instrument shall be paid 1o the enlity legally entitied thereto.

in the event of foreclosure of this Security Instrument or other transfer of titie to the Property that extinguishes the indebtedness, all
right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservatlon, Malntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower
shall occupy, establish, and use tha Property as Borrowar's principal residence within sixty days afier the execution of this Security Instrumant
and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless tho
Socrolary dotermines this tequiremoent will cause undue hardship for Borrower, or unless extonuating circumstances exist which are beyond
Borrowaoi's control. Borrower shall notify Londer of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property o doteriorato, roasonablo wear and tear excepled. Lender may Inspect the Property if
the Property is vacant or abandoned or the loan is'In defaull. -Lender may-lako reasanable action to protect and preserve such vacant or
abandoned Proparty. Borrowar shall also be in-default it Borrower, duting the loan application process, gave materially false or inaccurate in-
formation or statements to Lendor (or failed 1o piovide-Lenderwith-any-malesialinlormation) in connection with the loan evidenced by the

Note, including, but not limited to, representations eoncerning Borrawar's occupancy of.the Property as a principal residence. |f this Sacurity

instrument Is on a leaschold, Bonower shall comply with the provisions of the lease. |f Borrower acquires feg fitle to the Property, tho
lcasehold and feo title shall not ba morged unless Lender agroes 1o tho mergoninwiiting.

6. Charges to Borrower and Protectlon of Lender’s Rights in the Property. Borrowor shall pay all governmental or municipal
chargos, fines and impositions that are not included in Paragraph 2. Borrowar shall pay those obligations on time directly to the entity which
is owed the payment. [f failufo to pay would adversely allect Lender's interest in the Properly, upon Londer's request Borrower shall promplly
fuinish to Lender receipts evidencing these payments.

It Borrowor fails 1o make those payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Insttument, or there is a logal proceeding that may significantly affect Lender's rights in the Property
(such as a proceoding in bankiuplcy, for condemnation or to enlorco laws or regulations), then Lendor may do and pay whatever is neces-
sary to protoct tho valuo of tho Property and Lendor's rights in the Proporty, including payment of taxes, hazard insurance and other items
monlioned in Paragtaph 2.

Any amounts disbursed by Lender under this paragraph shall bocome an additional dobt of Borrower and be securad by this Security
Instrument. These amounts shall bear intorest from the date of disbursement, at the Note rate, and at the oplion of Lender, shall be im-
mediately due and payablo.

7. Condemnation. The proceoeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender to
the extent of the full amount of the indebtodness that remains unpaid under tho Note and this Security Instrument, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the
ordor pravided in Paragraph 3, and thon to prepayment of principal. Any application of the proceods 1o the principal shall not extend or
postpone the due date of the monthly payments, which are rolerted 1o in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally entitled theruto.
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6. Fees. Londor may colloct fees and chargos authorized by the Secrotary.

Y, Grounds for Acceleration of Debt.

(a) Default, Lendor may, except as limited by regulations issucd by the Secretary in the case of paymaent defaulls, require im-
maodiate payment in full of all sums secured by this Secutity instrumant if;

() Borrower delaults by failing to pay in full any monthly payment required by this Security Instrument prior 10 or on the due date
of tho noxt monthly paymeont, or
(ii) Borrowaer dolaults by failing, for a period of thirty days, 1o perform any other obligations contained in this Security Instrumont.

(b) Sale Without Credit Approval. Londer shall, if permitted by applicablo law and with the prior approval of the Sacretary,
roquire immadiate payment in full of all sums secured by this Security Instrument if;

{i) All or pait of the Pioperty, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise transterred
{other than by dovise or descent) by the Borrowaor, and '

(if) Tha Propetty is not occupiod by tho purchasor or grantee as his or her principal residence, or the purchaser or grantee does
s0 occupy the Property, but his or her crodit has not been approved in accordance with the requirements of the Sacretary.

(c) No Walver. it ciicumstances occur that would pormit Londer 10 roquire immediate payment in full, but Lender does not
require such payments, Lender does not waive its righls with respact to subsequent events.

(d) Regulatlons of HUD Secretary. In many. circumstances. regulations issued by the Scocretary will limit Lendor's rights in the
case of payment dofaulls to toquire immediate payment (n full and forecloso if not paid. This Security Insirument does not
authorize accaloration or forcclosurajitnotipermitiad by regutations ofithe Secietary.

(e) Mortgage Not Insured. Borrower agraosithat should this Security Instrumantiand theiNote secuied thereby not be eligible for
insurance under the Nalional Housing Act within 60 DAYS fram, the date hareof, Lender may, at iis option and not-
withstanding anything in Paragraph'9, require immaodiate payment in full of all'stms socured by this Security instrumont. A written
statement of any authorized agent of the Secretary datod subsequent to 60 DAYS ___from the date hereof, declining to in-
sure this Security Instrument and the Note sccured thereby, shall be deomed conclusive proof of such ineligibility. Notwithstanding
tho foregoing, this option may not be oxarcisad by Lender when the unavailability of Insurance is solcly due to Lender's failure to
remit a morigage insurance premium lo the Secretary,

10. Relnstatement. Boriower has a tight to be reinstated il Lender has requited immediale payment in full because of Borrower's
failure to pay an amount due under the Note or this Securily Instrument. This right applies even afler loreclosute praceedings are instituted,
To reinstate the Security Instrument, Borrower shall tender in a lJump sum all amounts requited to bring Borrower's account current including,
10 the oxtent they are obligations of Borrower undor this Security Inslrument, foreclosure costs and reasonable and cuslomary attorneys’ fees
and expenses proporly associated with the foreclosure proceeding. Upon reinstalement by Borrower, this Security Instrument and the
obligations that it secures shall ramaln in cfloct as if Lander had not requirod Immediate payment in full. However, Lender is hot required to
permit reinstatement if: (i) Lender has accepted icinstatement aflor the commoncemant of foreclosure proceedings within two years im-
mediately preceding the commencement of a cunient foreclosure proceeding, (i) reinstatement will preclude foreclosure on ditferent grounds
In the future, or (jii) reinstatement will adversely aftect the priority of the lian created by this Security Instrument.

11. Borrower Not Relcascd; Forhearance By Lender Not a Walver,  Extension of the time of paymont or modification of amortiza-
tion of the sums secured by this Security Instrumont granted by Lender to any successor in Intorest of Borrower shall not operate to release
the liability of the original Borowar or Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend timo for payment or otherwise modify amortization of the sums secured by this Security Instrument
by roason of any domand mado by the original Botrowor or Borrowor's succoessors in intorest.  Any lorbearance by Lender in exarcising any
right or remody shall not bo a waivor of or ptaclude tho exorcisa of any tight or remody.
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12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. Tha covenanls and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjoct to the provisions of Paragraph 9.b. Borrower's
covenants and agreements shall bo joint and sevoral. Any Borrower who co-signs this Security Instrument but does not execute the Note:
(a) Is co-signing this Socurity Instumant only to martgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay tho sums socured by this Security Instrument; and (c) agrees that Lender and any
other Boriower may agree to extend, modity, forbcar or make any accomniodations with regard to the 1crms of this Security Instrument or tho
Noto without that Borrower's consent,

13. Nolices,  Any notice to Borrower provided for in this Security Instrument shall be givon by delivering it or by mailing it by first
class mail unloss applicablo law requires uso of anothor mothod. Tho notico shall be directod to tho Property Addross or any othor addross
Borrowor dosignatos by notice to Londor. Any nolice to Lendar shall be givon by fist class mail to Londer's address statod horein or any
address Lender dosignates by notice to Borrower. Any nolice pravided for in this Secunty Instrumont shall be deemed 10 have been given to
Borrowor or Lender when given as provided in this paragraph.

14, Governing Law; Severabllity.  This Socurily Instrument shall be governed by Fedoral law and the law of the jurisdiction In which
the Proparty is located. In the event thatl any provision or clausa of this Security Instrument or the Note conflicts with applicabia law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicling provision. To
this end the provisions of this Security Insttument and the Note arg declared to ba severabia,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents,  Bortower uncondilionally assigns and transfers to Lender all the renis and revenues of the Property.
Borrower authorizes Lender or Lendor's agents to collect the rents and rovenues and horeby dirocts each tenant of the Property to pay the
rents to Londer or Lendor's agonts, However, prior (oflender’'s notice to Borrower of Borrawer's breach of any covenant or agreement in the
Socutity Instument, Borrowor shall colloct and r1ocoive-all +ents- and revenues -of the Ptepeity as trustee for tho benefit of Lender and
Borrower, This assignment of rents constitutas an-absolute assignmont. and.nal an assigniment for.additional socurity only,

It Lendor gives notice ol breach o) Borrowor: (a) all rants rocalvad by Boriowarishall be"hald by Boitower as trustee for benelit of
Lender only, to be applied to the sums secured by tha Sacurily Instwument; (b) Lender shall be entitled to collect and receive all of the rents of
the Propetty; and (c) each tenant of the Property shall pay all rents‘due and unpaid to Lender or'Lendet's agant on Lender's written demand
to the tenant.

Borrowar has not excculad any prior assignmont ol the ronts and has not and will not petfoim any act that would prevent Londer liom
oxorcising its rights under this Paragraph 16,

Lender shall not be 1oquirad to entar upon, take contial of or maintain the Property belore or alier giving notice of breach to Borrower.
Howaever, Londer or a judiclally appointed receiver may do so at any time thoio is a breach.  Any application of rants shall not cure or waive
any defaull or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument Is pald in full.

NON-UNIFORM COVENANTS, Borrower and Lender furthor covenant and jagreo as follows:

17. Foreclosure Procedure. If Lender requires Immediate. payment in full under paragraph 9, Lender may Invoke any of the
remedles permitted by applicable law, Including, but not by way of limitation, foreclosure of this Security Instrument by judiclal
proceeding. Lender shali be entitied to collect all expenses Incurred In pursuing the remedies provided in this paragraph 17,
Including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release.  Upon payment ol all sums secured by this Security Insttument, Lender shall release this Socurity Instrument without
charge to Borrower,

19. Walver of Valuation and Appralsement. Borrowoer waives all right of valuation and appraisement,
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20, Riders to thls Security Instrument.lf one or more riders are executed by Borrower and recorded together with this Security
Instrument, tho covenants and agreemants of oach such rider shall be incorporated into and shall amend and supplement the covenants and
agreemeonts of this Security Instrumont as if the rider(s) wore a part of this Security Instrument,

[Chock applicablo box(es))

D Rehabilitation Loan Rider E Tax-Exempt Financing Rider [:] Rider for Seclion 248 Morigage
Condominium Rider Graduated Payment Rider Growing Equity Rider

Planned Unit Development Rider

(] other [Specity}

BY SIGNING BELOW, Borrower accopts and agrees 1o the terms contained in this Security Instrument and in any rider(s) executed by

_‘W__man

DAVID L. MOON -Borrower

. ﬁﬂ[Q“ %J@ﬂ’h@ | (Seal)
LINDA TRYLONG 4 7\ Borrower

Borrowor and recorded with it.

(Seal)
Burrower
— (Socai)
0/;;7' Borrower
STATE OF INDIANA, ¢$g¢;<' LAKIE County ss:
Onthis 18T day of MAY, 2000 , belore me, the undersigned, a Notary Public

in and for said County, personally appoared
DAVID L. MOON, AN UNMARRIED MAN AND LINDA TRYLONG, AN UNMARRIED WOMAN

, and acknowledged the execullon of the foragoing instrument.

WITNESS my hand and oflicial soal.

My Commission explres:  9-4-06 7/

County of Residence: Lak Notary Public
ounty o8 ¢ ‘ Richard A. Zunica /

This instrument was prepared by: DENISE ANDERSON

WHEN RECORDED, RET
COLE TAYLOR BANK UINTO
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. 79th ST
JRD FLOOR REET

BURBANK, ILLINOIS 60459




