The mortgagor, JEANETTE ELZY, makes this thé@giags
day of @wa{/f , 2000,

SIA,. Y
LAke 7 -
FILED §.00

2000 031437  MQRIGAGE

J O\v

fhe mortgagee, ALLEN WATKINS, on the 7274
RECORCER

To sccure the following:

L.

payment of the principal of $9,000.00, payable in installments, the last of which is duc 120 months from the
date of this agrecement, in accordance with the terms of a promissory note issucd by the mortgagor on this date,
the performance of the obligations under this‘mortgage and the payment of the mortgagee’s expenscs for the
performance of the obligations;

the mortgage debt and the mortgagor’s obligationsiunder any other loan documents;associated with this
mortgage or the notc;

the mortgagor mortgages and warrafits to the mortgagec and its successors and assighs (i property in Lake
County, Indiana, described as?

Lot 9 and the West 6 feet of Lot 8, Black 1, Linden Heights Addition, ingthe City of Gary, as shown in Plat
Book 14, page 22, in the Office of the'Recorder of Lake County, Indiana.

1o the mortgagee and its successors and assigns along with the following:

a. all cascments, rights-of-way, licenses, and privilcges pertaining to the mortgaged premises, including all
the mortgagor’s rights and intcrests in those cascments, rights-of-way, licenscs, and privilcges
b. all'buildings and improvements now or later on any part of the mortgaged premises;

Maintcnance, repair, and inspection, The mortgagor will keep the mortgaged premises and all the
improvements in good repair. The mortgagor will not permit waste on the mortgaged premises or do anything
that would decreasce the valuc of the mortgaged premiscs or impair the licn on the mortgaged premises. If the
mortgagor docs not make necessary repairs, the mortgagee may make such repairs for the mortgagor. The
mortgagee or anyonc authorized by the mortgagee may cnicr and inspect the mortgaged premises at all
rcasonable times.

Insurance,

a.  The mortgagor shall keep the buildings and other improvements now or later on the mortgaged premises
constantly insurcd for the benefit of the mortgagee until the mortgage debt, all interest on thedebt, and all
amounts duc under this mortgage are fully paid. The insurance coverage must include firc-and other risks
customarily covered by the standard form of extended coverage endorsement available in Indiana,
including risks of vandalism and malicious mischief; flood insurance if the mortgaged premiscs arc in an
arca that the U.S. Department of Housing and Urban Development considers a flood risk arca or that is
subject to 42 USC 4001 ct seq.; rent insurance; war risk insurance (if available); and other appropriatc
insurance that the mortgagee requires, in amounts, forms, and with companics that are satisfactory to the
mortgagee. The mortgagor shall give the mortgagee, at its principal office or at another place that the
holder of the mortgage designates, the insurance policies with premiums fully paid and with standard
mortgagee clauses or other mortgagee clauscs that are satisfactory to the mortgagee attached and the
mortgagor shall continuc to give the mortgagee rencwals of the policics at lcast 15 days before they expire.

b.  All such policics shall include standard loss payable clauses in favor of the mortgagee and shall provide
that the policy may not be canceled without 30 days’ written notice to the mortgagee.

c. If the mortgagor fails to insurc the premises. fails to pay the premiums, or fails to give the policies or
renewals to the mortgagee, the mortgagee may obtain or renew the insurance and pay the premiums for
the mortgagor,

d. Inthe cvent of loss or damage, the proceeds of the insurance shall be paid only to the mortgagee. No such
loss or damage shall reduce the mortgage debt. The mortgagee is authorized to-adjust any loss without

V_ﬁ_"' urn 70 ,(
Qlue Viamond Realty, Snc

—> \§a30 RidgeRd Suite 24
Yowewedd ( I BoY4 3o

5 i s




0.

consent from the mortgagor, to receive payments for losscs in the name of the mortgagee and the
mortgagor, and to cndorsc the mortgagor’s name on any check in payment for losses. The mortgagee may
apply such proceeds first to its expenses for collecting the proceeds and then to the mortgage debt or 1o
repair or rebuild the mortgaged premiscs. No application of proceeds to the mortgage debt shall reduce the
amount of the installment payments under the note.

Waste. The failure of the mortgagor to pay taxcs or asscssments asscssed against the mortgaged premises or
insurance premiums for a policy covering the mortgaged premises shall be waste. The mortgagor consents (0
the appointment of a receiver if the mortgagee sccks relief under the statute.

Defaults. The following cvents arc defaults under this mortgage that entitle the mortgagee (o cxercise its

remcedies under this mortgage and the otherloan documents and remedics provided by law:

a.  The morigagor defaults on payments Togprincipal or interest of the mortgage debt.

b. The mortgagor defaults on its obligations under this mortgage.

c. The mortgagor makes any maicrially falsc warranty in this mortgage or any of the loan documents.

d. The mortgagor defaults on-its obligations undcr any other loan documents and does not cure the default
within the grace period. 7

¢.  Bankruptcy or similar presecdingsiarc instituted by or against the mortgagor, or a recciver o (rustec is
appointed for the mortgagor or for any part of the mortgaged premises.

Remedies on default. If a default oceurs under 4his morigage; the;mortgagee inay, in-addition to its other rights

and remedics under this mortgage or any other loan documents or provided by law, take any of the following

actions:

a. The mortgagee may declare the unpaid balance of the mortgage debt, accrued and unpaid interest, and all
charges that the mortgagor must pay to the mortgagee under the loan documents immediately due and, at
the mortgagee’s option,

(1) file a suit for thosc amounts,

(2) filca suit for any delinquent payment of the mortgage debt, or

(3) take any stcps and institute any other procccdings that the mortgagee thinks are necessary to enforce
payment of the mortgage debt and performance of the other obligations under this mortgage and to
protect the lien of this mortgage,
b. The mortgagec may commence foreclosure proceedings against the morigaged premises through judicial
proceedings or by advertiscment, at the option of the mortgagee; scll the mortgaged premises or cause
them to'be sold at a public sale; and convey the mortgaged premises to the purchaser, in accordance with
Indiana statutcs, in a single parcel or in scveral parcels at the option of the mortgagee, The morigagee
may apply the proceeds, in this order, to
(1) theexpensces for collecting the mortgage debt and for foreclosing o the mortgage, including
rcasonable attorney fces as permitted by law;

(2) the mortgagee’s direct orindirect expenses for complying with the note for the mortgage debt, this
mortgage, and the loan docuinents, with intercst as stated in these documents;

(3) accrued and unpaid interest on the mortgage debt;

(4) the unpaid principal of the mortgage debt; and

(5) the mortgagor unless a court of competent jurisdiction decrecs otherwise.

c. The mortgagee may obtain updated abstracts and tax histories for the mortgaged premises, procure title
insurancc or title reports, or, if nccessary, obtain new abstracts and tax historics.

d. The mortgageec may obtain a receiver to manage the mortgaged premiscs and to collect the rent and
income from them,

Successors in ownership. If ownership of any part of the mortgaged premises becomes vested in any partics

other than the mortgagor without written approval from the mortgagee, the mortgagee may deal with such

successors as the mortgagor under this mortgage and the loan documents without affecting the mortgagor’s
liability under this mortgage or for the mortgage debt.

No other liens, The mortgagor shall not agree to any lien, mortgage, security interest, or sale and Icascback

transaction for any part of the mortgaged premiscs, except as granted in this mortgage and any other lien or

security interest granted to the mortgagee.
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10. Separability. If any provision of this mortgage conflicts with any Indiana law or is otherwise unenforceable,
that provision is void to the extent of the conflict or unenforceability and is severable from and does not
invalidate any other provisions of this mortgage. :

11, Waiver. No waiver by the mortgagee of any right or remedy granted under this mortgage or failure o insist on ! 5
strict performance of the mortgagor’s obligations under this mortgage shall affcct any other right or remedy of
the mortgagee or any subsequent excrcise of the same right or remedy of the mortgagee under this mortgage.

All such rights and remedies of the mortgagee arc cumaulative, : : i
12. Notices. Any notice that the mortgagee mails under this mortgage shall be effective when they are sent o
registered mail, postage prepaid, to the mortgagor at the address given at the beginning of this mortgage or at o !
another address that the mortgagor gives to the mortgagee in writing. - o ;

13. Governing law and binding effect. This mortgage shall be construed under Indiana laws and binds the
mortgagor and its successors and assigns and any subsequent owners of the mortgaged premises. All of the

promises in this mortgage run with the landiThis mortgage benefits the mortgagee and its successors and

assigns.
14, Headings. The headings in this morigage are for.convenicnce of seference-only and shall not affect the

meaning of this mortgage. ot
Witness NETTE ELZY T

| STATE OF INDIANA ) | : ST
LAx%  COUNTY ) !
<
Subscrib ?sworn to beforeme on 7 #3 77# Py of reikvAny , 2000
s (7——— .
LANGE G BALDRIDGE

- NOTARY PUBLICSTATE OF INDIANA b Y

Notary Public, County PORTER COU

My commission espircs MY COMMISSION EXP APR. 132007

7/1i.¢'d<}cuménl was drafled by: David M. Bengs, attorney at law.




