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MODIFICATION AND EXTENSION
OF MORTGAGE
BORROWER ’ " MORTGAGOR
Sanders' Liquors, Inc. Sanders' Liquors, Inc,
ADDRESS ' | | ADDRESS
3518 Guthrie Street 3518 Guthrie Street
East Chicago, IN 46312 East Chicago, IN 46312
TELEPHONE NO. IDENTIFICATION NO. TELEPHONE NO. o IDENTIFICATION NO.
3518 Guthrie St t
*ADDRESS OF REAL PROPERTY: Eack cgic:gg, 111;8646312

THIS MODIFICATION AND EXTENSION OF MORTGAGE, dated the 2778, day of APRIL, 2000

is executed by and between Mortgagor and . .MERCANTILE NATIONAL BANK OF INDIANA 5243 Hohman
Avenue, Hammond, IN 46320

- ("Lender’).
A.On_AUGUST_4._1994 ____ |ender made aloan (‘koan") ta Borrawer evidenced by Borrower's promissory note
"Note'g Jaayable to Lender in the original principal amount of L -SIX_ THOUSAND ‘THREE:_ HUNDRED NINETY-EIGHT AND
($ 6,398.62 ) which Note was
secured by a mortgage (‘Mortgage") executed by Mortgagor for the benefit of Lender encumbering the real property
described ‘on Schedule A below and recorded on_..SEPTEMBER 1, 1994 at94-061728 adn the
records of the _Lake. County_ Recorder of - Lake County, Indlana. The Note and

Mortgage and any other related documents' are hereafter cumulatively referred to as the "Loan Documents.”

‘B. The parties have agreed to modify and extend the maturity date of the Note, and it is necessary to provide for a
similar modification and extension of the Mortgage. The parties agree as follows:

1. The maturity date of the Note is extended to __ APRIL_17, 2001 , at which time all outstanding sums
due to Lender under the Note shall be paid in full. :

2. The parties acknowledge and agree that, as of . APRIL_17,_2000
the Note was § 5,405.59

, the unpaid principal balance due under
, and the accrued and unpaid Interest on that date was $ 0.00

MORTGAGOR ACKNOWLEDGES THAT MORTGAGOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT, INCLUDING THOSE ON THE REVERSE HEREOF.

Dated: APRIL 17, 2000

MORTGAGOR: Sanders ' Liquors + Inc, MORTGAGOR:
rk Kanders

Presxdent

MORTGAGOR: ) MORTGAGOR:
. W MORTGAGOR: MORTGAGOR:
©

MORTGAGOR: ; MORTGAGOR:
@ LPIN505 ¥ FormAtion Technologies, Inc. {11/8/96) (800) 837-3789
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3. The Mortgage is further modified as follows:

4. Mortgagor represents and warrants that Mortgagor owns the property free and clear of any liens or encumbrances
other than the liens described on Schedule B below.

5. Except as expressly modified herein, all terms and conditions of the Loan Documents shall remain in full force and
effect. The parties hereby adopt, ratify and confirm these terms and conditions as modified.

6. Mortgagor agrees to execute any additional documents which may be required by Lender to carry out the intention of
this Agreement. As of the date of this Agreement, there are no claims, defenses, setoffs or counterclaims of any nature
which may be asserted against Lender by any of the undersigned.

SCHEDULE A

See attached legal description. Instrument #94-061728

SCHEDULE B
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. ' [ PARCEL 1

PARCEL 2:

58] S S e i ot

That part of Lot 17 in Block 65, in Indiana Harbor in the Clty of East Chlcago,

as shown in Plat Book 5, page 9, in Lake County, Indiana, described as
beginning at the Northernmost corner of said Lot 17; thence Southeasterly along
the Northeasterly line of said Lot 17, a distance of 25 0 feet to the East corner
of said Lot; thence Southwesterly along,,,the Southeasterly line of said Jot a
distance of 37.95 feet; thence Northwesterly parallel with the Northeasterly line
of said Lot a distance of 5.18 feet; thence Northeasterly a distance of 1,95 feet;

thence Northwesterly parallel with the Northeasterly-line of said lot a distance of
2.79 feet to a point on the North line of said Lot:17 extended East; thence West

along said extension of said North line a distance of 21.93 feet; thence
- Northeasterly Jalong the Noftherly line of(said Lot 17 a dlstance of 51. 5 feet to -

the pomt of beginning.

Easement for. ingress .and_egress_for the benefit of Parcel 1, over the following
described parcel; That part of Lot 17in Block 65 in Indlana Harbor in the City -
of East Chicago as shown. in Plat Book 5, page 9, in Lake County, Indiana
described as commencing at the East corner of said Lot 17; thence Southwesterly
along the Southeasterly line of said Lot 17 a distance of 48.33 feet to the point
of beginning of this description; thence Northwesterly parallel with the
Northeasterly line of Lot 17 a distance of 1.40 feet; thence Northeasterly parallel
with the Southeasterly line of said Lot 17 a distance of 10.38 feet; thence
Northwesterly parallel with the Northeasterly line of Lot 17 a distance of 3,78
feet; thence Northeasterly a distance of 1.95 feet; thence Northwesterly parallel
with the Northeasterly line of Lot 17 a'distance of 2.79 feet; thence Southwesterly
a distance of 10.77 feet; thence Southwesterly a distance of 7.90 feet; thence

“Southeasterly parallel with-the Northeasterly line of Lot 17 a distance of 2.86 feet

to a point on the Southeasterly line of Lot 17; thence Northeasterly along the
Southeasterly line of Lot 17 a distance 0f 5.61 feet to the point of beginning, as
created in Trustee’s Deed ‘recorded May 29, 1980 as Document No. 585885,
Subject to the terms and provisions-of 'said easement.




STATE OF INDIANA )
COUNTY OF Lake ) 5§
Before me, the undersigned, a Notary Public in and for said County and State, personally appeared ———— .
... -Michacl A, Sanders , who executed the foregoing
. mortgaep ' in my presence and stated that the representatlons contained therein are true.

Witness my hand and Notarial Seal this.._2/th___day of

jv’u(lhw LY. f%ww\,

Notary Public Residing in County
Michelle M. Lma
My Commission Expires: 1/31/01 Printed Signature
STATE OF INDIANA )y
COUNTY OF P i
Before me, the undersigned, a Notary Public In and for said County and State, personally appeared
ythe of
a(n) :

, who executed the foregomg for and on
behalf of said = : ~in‘'my presence and stated that the representations
contained therein are true. :

Witness my hand and Notarial Seal this day of )
Notary Public Residing in County
My Commission Expires: , ‘Printed Signature
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THIS DOCUMENT WAS PREPARED BY:
© J. Michael Baird
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