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Sty 2 CON\/EYANCE For ood and valuab’le conslderation the rece!pt and*sufﬁtﬂ‘éncyaf whith is
R -~ acknowledged, 8@ to secure the Secured ‘Debt (defined below) and Mortgagor's.
e perforn.ance under this Securitydnstryment, Mortgagocgrantsrbargams con eys mortgages-

, and warrants to Lender the Qollowmg &g_pe‘q’g e

B (iﬁ@ mhe PELENING” %ESCR‘F BED REAL ESTATE IN LA’ c' ,N’I‘Y, SI‘ATIY oF
- CINDIANA, TO-WIT:. - - ot - Bl
] N . “ cp\’m er‘ 3 s T
P, THE EAST 28.00 FEET, BY PARALLEL L;\zes )8 'I‘HE WF'S'I‘ 'grﬁ 50 an,, I
! S . BY PARALLEL LINES, OF LOT 9§, BLOCK 'tjwo, ov BROADF’IEI.QQP‘OWNHOMES“, .
o S ADDITION, a suBbIyTSTéw o TRAGT "D%; BROADFIELD LENTER IN THE,
RO -POWN OF MERRILLVZILE, AS«BHOWN-IN PLAT BOOK 72, pacg 6, w LAKE .
: cotim'v, hnaawa, o R T R Ty
". [ e » o el " ‘ k . l“*“
ST SUBJEC’I 10 RESTRICTIONS) RESERVATIONS EASEMEN‘M‘ COVENAn?rs .
* a QIL, GAS OR MINERAL RIGHTS OF RECORD, IF ANY.™ @ ‘A" i
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The propefty IS located In II'AKEA. nuuunnun.-’n-nuun on-u- dosvacasnians at evee uon’hbum Ail-..lnlno.otu--..-‘
(County) - ‘”‘ 4 e .

- 795..&1\;?..92m..m&¢e... roprgenagenens ...MwaJ:hwmar................ oot ¥ Indaana vor AGAAD
& (Address) U 8 (ZI?Code)

Yo ’:
A ether with' al!‘ré;hts, easements anurtenances, rcya!tles, mmeral rlghts,%ll and gas ™ -
a . rlg ts, all water and riparian rlghts, d tches, and water :stock and all: existing and future .
|mprove hents, structure$, fixtures, and replacements-that may now, or at any time in the
. future, be part of the real estite described above (all referred to as "Property").
3. MAXIMUM OBLIGATION LIMIT. The: total principal amount secured by this Security -
. Instrument at any one time shall not exceed $...u...44243,00........ v # Ve, This limitation
R - oftamount does not include interest and other fees,and charges VaﬂﬁMmade pursuant to this
\ A ‘SecurityJnstrument. Also, this limitation does nogapply to advancew;made under the terms of
\ .= *this Securlty Instrurent, Lo protect Lendgtis secunty and to perform any of the covenants
- oo contalned in this Secunty Instrument. T

e 4. SECURED DEBT AND FUTURE ’ADVANCES The 1 term Secured’Debt" is defined as follows: .
" A, Debt incurred under the terms of all gromussory note(s),”contract(s), guaranty(s) or I
- other: evidence of ~debt "described below - and all “their exten5|ons renewals, v . &
X modifications or ‘substitutions. (When referencing the debts below it 1 sugqested that
. Zou Incl%a;e items such as borrowers ~name$ note amounts, interest ratés, maturity
' ates, etc 1

. L ,‘)‘I‘he secured debt is a note / Home Improy,ement Rerall Ipstallment Contrdct / N CE
L LAk L exslited ‘b‘y the mortgaqor Ve borrower fon' ﬁ ’R 31 ; ggg@ dide 20 e e e

13

» e g ,
» A Ee i .33 »

il Ll i ‘4 i - it
o ¥ B.- Ail future advances from’ Lender to Mortgagor or ot'ier future obhgatlons of Mort agor B

Q) = A to Lender under any promissory, note, contract; guarantx or ‘other evidence of debt .
M, . executed ! Mortgagor in favor of “Lender executed after this Security Instrument

R S whetherdorenot thxs ecurity Instrument -is sgecmcally referenced. If more -than oner-«

ersonsisigns this Security Instrumient,: eac Mortgagbor agrees that this Security

: a nstrur ent will secure all futuré advances and,future Ingallons that are given to or
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- 12, ASSIGNMENT O%- LEASES AND.:RENTS.-q.Mort?agor irreVochlY'-’i jrants, bargains, tonveys. = . -« o a L
- mortgages and warrants to Lender as-additjpnal sécurity all the right; title and intérest.in and «. . i4.04
.. . o any and all existing or:future leases, subleases, asd any, other written or.verbals - #7% L
Y. b%gmgmgnts forethe use and occupapgy-of any. portion ofythe”Property;-including any« - = {2
Tty s Gkxtensions, retiewals, 1podi cai‘&msa-v%f»‘» Ubstitugions of Suchratiréements: (al'l‘fgfexr,ed to.ds =g, Th Ly L
" . "Leas®s") and rents, issues<and profi{s-@ll r=f.euﬁ;,é‘d t6*4s "Rents’). Morigagar, will . promptly> <~ 4 - Py
T - provide Lender with true and correct copies of all existing and.futura Legses;fMor‘tgagm"mgy.,-:;, eh
. - v . collect, receive, enjoy and use the. Rents so long as Mortgagor.is not i default under the .. .
. .y termsof this Security Instiument. v . e T 4
’ ) Mortgagor acknowledges‘that- this assignment is .im ,digtely effective between the partles...- &
" " to this Securlty’ If&trument and effective as to third parties on the recording of this Security . =~
el s . = Jngtrument. Mortgagdr:agrees that-Lender is entitled to notify"Mortgagor or Martgagor's., ... :2 . . »
™ ' Rehdnt§ t6Tmake payments ofIRents dueor to. become due directlytodender dfter suchety -, b
.7 recording, however Lender-agrees not to notify Mortgagor's tenantshintil Mortgagof defaults - ™
. ~and Lender notifies Mortgagor of the;defagj("and demands that Mortgagor and Mortgagor's - -
tenants pay all Rents due or tdl hecome, duesdirectiynt: Léhder. lm}nediatelv,wafte;z; Lender,
dives notice "of default, Mortgagor ‘agrees that either Lender or Mortgagor may notify the - .-
o . tenants and-demand that_all futuge Rents be paid directly to Lender, On receiving notice of
R default, Mortgagor will.enderse ahd daliver to Lender any/payment of Rents in Mortgagor's
% wes  * ¢ possession and will receive any Rents Intrust for Lender-and will not commingle the Rents - .#%; =~ . 4
. with any otfér funds-pAny aMonts collected willybe applied agfs%égvidedjn this Sexurity o .oy 80,
- " Instrument. Mortgagor warrants that' Ho"defajt ‘eXists urmder-the"tedses o any applicasle ™~ * . - ,
“ . landlord/tenant law. Mortgagor also. agrees«to: maintain. and; require @Ry teriapt to comply % |
oo 0 with the terms of the:Leases and applicable faw. . = ',\"j - B ' Lo
o %13, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor "agrées to = §i oo i
. _comply with the provisions of any lease If this Seetirity.Instrument’is on asleasehold. If the ° . L“ Yl
: ~ . Property includes a unit-in a condorinium or a planned unit dev_e1opme(%ﬁMort agor ‘will = - L ‘
. perform all of Mortgagoer's duties under the covenants, by-laws, o regltatishs ‘of-the
o condor?_inium or planned uhit development. - : . . T S
& 14. DEFAULT. Mortgagor will.be insdefault if any.party obligated .on the Secured Debt failsgb %" 8 -
, ma!g;e payment when due. Martgagor will be in default if a-breach occurs under the terms of - ;
o thi® Security Instrument.or any other document.executed. for* the purpose ' of creating,
| 4 . securing or guarantw *the Secured Debt, A good faith belief by Lender that Lender at any..
* o time is insecure with.respect to any person or entity ohligated on.the. Secured Debt or that
the prospect of any payment or the value of the Property is impaired ghall also constitute an
: event of default,y, ~° : g ‘ B R
15. REMEDIES- ON. DEFAULT,-In some instances, federal and“state law. will require Lender to
~ pravide Mortgagcr with? Kotice of the right to cure or other notices and, may establish time
Lo e schedulés for foreclosure actions. Subject to these limitations,, if any, Lendei may acceler :};
i % .. .., the Secured Debt and foreclose this Securlty Instrument in a manner provided by Iavj' .
! Mortgagor is in default. . on , S e ) R
: = At the.option of Lender, all‘or any part of the agreed fees and ¢harges, accrued interest and -
: " pringjpal shall become immediately due and payable, after giving notice if required by law
g% ..~ upon the occurrence of a default"oranytime thegeatter: in addition; Lendet shall be*entitle’d
A - to all the remedies provided bY law, the terms of the Secured;Debt, thig Security Instrument
. b and any related documents. All remedies are distinct, cumulative and not exclusive;"and the
. ‘ Lender is entitled to-all remedles provided at law or equity, whethey or not expressly set
o forth, The acceptance by-kender of any sum in payment or partidl payment on tne Secured
S Debt after the baiance is due or, is acce er&teiwmfter;fo,reclOsure proceedings are filed shall- €= @
G e ek not constitute a-waiver of Lender's right to réguire complete cure of any existing default. By
e not exercising any remedy on Mortgagor's: defzult, Lender does not waive Lender's right.to
oL later consider the event a default if it continues or happens again, . , oo BRI
: 3 16, LXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except ’ e
; . when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor - 3 }r»
. ! breaches any covenant in this. Security Instrumenti ‘Mortgagor will also pay on demand , e T e
T amount, incurred by Lender for.insuring, Inspecting, preserving of otherwise protecting the™ - £ LT
', > Property and Lender's security intérésty These, expenses will beaf“interest from the date of . - b7
e payment until paid. infull at the highest ihterest rate In effect &8 provided in the terms of Wit ]
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‘e « the. Secured.Debt..Mortgager.agreés.to.pay.all. costs.and expenses incurredyby lender 1Ay 2 a8 5
o J collecting, enforcing -or” protecting Lender's rights and rqémedies-under this Security -~ ;|

o Instrument. This ambunt may include; but is not limited to; attérneys’ fees, couit costs, and (;
B > o%her legal expenses. This amount‘does not include attorneys' fees for a salaried employee - .. ‘¢
; ‘g . of the [ender. This Security IJnstrument shall remain in.effect until released. Mortgagor ~ = "
. 4 gi;,‘? agrees to pay for any recordation costs of sych release. -~ ...+, " I - R
aFen Wl = 'm99A‘aamegmste*mn'1§t:sr.‘cwuur~::§‘“’r%vm'§nv-mm\zgrim/z-r‘mq‘*- s L e oA TS DT (pag B » LI SR
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. incurred by .any one ot“rAor Mortg
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Mortgagor, or any one or. more°Mortgagor and others. All .-~ . ..
- .futare advances and other future! obligations are: secured by this Segurity Instrument g
© s £ven though all or.part may not yet be advanced.

n tn Q!\Juture advances and :other f.utu.{.@ T
777" obligations are secured.as if. made on’th f, this rity Instrument, Ngthing in» ™ ™

S © Obligations ; . LRt ,‘Se:%l Instru o
e y £+ . this Sécurity Instruimient shall ‘constitute: dcbmmitmenit t6" makeé atiditional or future - |
o ey .+ loans or-advances.in any-amount: Any, such Commitment-must be agreed to in Hosa, ;,ir‘&g%._,
L « . separate writing. .. P TR B S LU O ’g&ﬁ ’3
A - LAl obI\gationS‘Mortgagqr'owes to’Lender, which may later arise, ta;the eXtent,not . " e
TR w0, prohibiled by law, jncluding,’ but not limited to, l@abiliti?'for everdrafts relating"te any - #~ imh
o1, ""depqsst accounjagfeement between Mortgagorand Lender. " meddad® 77 A j T
o, - sir. . DuAIl additional slin's advanced and expansesiincurred by.Lender for insuring, pres%r\?ing‘ L b
e ~or otherwise protecting-the Property and its*value andany other sums advanced and., ~ " = s
T e s . o, expenses’intarred by Lendér under the terms of this Security Instrument’ P T TR
[ >4 This Security Instrufent will not secure any other.debtif Lender fails to give any. equired. - LU E
A ... -notice of the right of rescission.s "« L ‘ MRS A 242 N

2y gty w950 PAYMENTS. Mortgagor, agreesythat all payribnt linderthe Secured Pebt will be aid when © & 4 ki
PO - adug andsn accbrd:ingce;maw%he term%&ap tX?Secu?eu,DeB‘thhﬁ% é‘uis’ g”gf"rity lnstr&ment. TSI % :
"’ . 6. WARRAN Y OF TLLLE Mortgagor warrants that Mortgagor is or wil! be lawfully seized of the™" ». -
LA .. estate conveygd By this Security Instrument and (has the right ta grant, bargavin,.conveyjt sell, ‘
$

3 !‘ .
T & Mmortgage and warrant* the ‘Property. - :Mgrr{gagaff ;@{is,o;,warran(é"*ﬁtﬁa";%m‘é Prppw y, i | * .
< - unencumbered, except forencumbraneces of record: e Lt B SRR 1+
« ., 7. PRIOR SECURITY IN %RESTSg.eWith regard to any otherimortgage)’deed of trust, security B SR
&, @ . agreement or other lié document that created agprior. securityjinterest or éncumbrance qn. <3 1
' e . the Property, Mortgagor agrees: = N By
e « .7 *A.To make all payments when due and to perform or.capply'with all covenants, 2 &+ oy
. o » B, To promptlydeliver to Lender'any natices'that Mortgagor receiyes from the holder, AU A A
i . w -~ C. Notto allow any modification or extgnsion of, not to request a y,fut-ngggdva, icesunder 7wy Lo e
\ ol 111", no:e or agreement secured by the lieh document without :Lender's” prior writtegj,” ™ = &3 r» ;
RN consent. *°  ame . . ¢ S R | Lo N I
~ 8. CLAIMS AGAINST TITLE. Mortgagor willJ)aﬂ‘y all*taxes, assessments, liens, encumbrances, "%f"&;“? 3
e lease payments; ground rents, utilities, and other charges relating to the Property when due. . " .
g Lender may require Mortgagor te' provide to Lender,copies of all notices that-such amounts ki iF
@ 2% aredueand the receipts evidencing Mort ago,r's,égoayrg)ént.rMortgagor will defend title to the SR A
Sy o Property against ag{ clajins that would in?phlr'th- lief%of this Security instrument. Mortgagor< =~ % = N
7. . 7 7 agrees to'assign to Lender; as requested by Lendér, any rlghts, claims crdefenses Morigagor . o L
- may-have against parties who suhfcplylaboz.or materials to’maintairi or.,lmlgr.ove«th‘e::Property.- Che
I 3 9, DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare ‘the entirk*balance of b e
. S the Secured Debt to be immediately dug ang payable upon the creation of, or contract for the i e,
- . creation of, any lien, encumbrance, trahsfer or sale of:the Property. This right. is subject to ety T
A A,.,_-,_the‘restrict‘ons imposed QY federal law (12 C.F.R:691); as applicable. This covenant shall'tun .« - § - |
" with the Property and shall remain-in effect untjl the Secured Debt is paid in full and this,. ., S ]

%
5

v . Securitﬁlhstrument is released,

10.-PROPERTY- CONDITION, ALTERATIONS AND+INSEBECTION. -Mortgagor, will- Kéep - the S |
. ‘ . - Property in.good condition and make:all repairs that are reasonably necessary."Mortgagor -. b |
P ».-shall not commit or allow any w&3te; impairment, or deterioration of the Property, Mortgagor G
A S - will keep the Property free of noxinus weeds and gra'sses.kMortgagor agrees that thg nature "@ TR
, of the occupancy and use will not_substantially change without Lender's prior written - . ST
oo '~ consent. Mortgagor will not permitany change fih any licepse, restrictive covenant or * - 4 T
NN .- ‘easement without ‘Lender's prior written tonsent, Mortgagor -will notify Lender of alb =~ "4 ,
R qﬁ*n}and‘ 1 proceedings, claims and\actponsﬂagainst Mortgagor, ahd of ay loss or ckaw:lagle.,t'i)ﬁ RS TN
}t e ropef " b ’ oA . E : “ o S Ik Ry “‘? A
s - Lender or -’I%nder's,ager;ts may, at Lender's Option?enter the Property at any reasonable time “g e
- . Ty. forthe purpose of inspecting the,Property. Len\de{ws all give 'Mortgagor notice at the time of S
’ : 7 orbefore an inspection specifying a reasonablep(iipdse for the'inSpection. Any inspection of P KRR
, L the Property shall be entirely for Lender's benefit ard’Mortgagor will 7' noway rely.an 4 T
1 e ‘nder's i < - g,'. . fyv - A . LS ¥ N
' - 7T 0 Lénder's inspection.:. N Co Ao 2T 8 ‘ ﬁ
« @1 7 TLAUTHORITY TO PERFORM. If-Mortgagor fails'to perform aﬁpy duty or any of’theicovenants ‘*; .
. contajned in this Security Instrument; Lender may, without rotice, perfoym or cause themto . ,, &
E ~ “be periolgmed» Mortgagor appoints Lender as attorhey in fact to sign Mortgagor's name or-"_ . - .
' : ~ pay any @mount necessary for performance. Lendér's: right to perform for Mortgagor shall e
S ~-not cteate an obliggtion to'perform, and Lender's -failure to perform will not preclude Lender = - - -
" | from exerlising dny of Lender's other rights under the. law or this Security Instrument. If any,-» ij , o
D g - conétructlon on the Property is;discontinugd or: ndiicarried on’in a reasonaljle mdriner, T,
)';} Lender may take all steps ‘hecessary to préfect Lengder's secufity.interést in thy Prope'ty, "
. +  Iacluding completion: of the construction, R e Coe
: o ' . © 1994 ,'Banxeri%ystc;'mx, Inc., 5t. Cloud, MN Form GTH MTCLAZIN 4/24/97 . ,“ e :’ GRoae Y CTASAN090 4/97) (ragedof ) T
T - . YA l * Cee R o e "t : y *536‘:.‘* * . [ P PP .
“ ¢ . : : : : . . ¢ T . S S .
s v o -.‘.‘1;;’ ¢ : X R . R o i ot ”d /a&ﬂ
, »e \ . 'l" . » 1 L ’ 2 i L s y - . . s o = s ‘ ) bl "
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~ v+, 17. ENVIRONMENTAL LAWS AND HAZARDOUS SU,BSTAN,CES.;A{ used: in this sectiony (1) I BN
1. -« . - Enhvironmental Law means, without Inmxtataon‘,,the;Comf)rehenStye Environmental Response,. ’ ;i S
: ' . Gompensation and Liability Act (CERCLA, 42 U.5.C.:9601. Bty -

. o 4 ! _‘etgg‘%z.,and all pthér.fedgral, state % |
w0 Tandelocal | laws,, regulations, - ordinances,’ court® orders, YaKarA&y general dpinions. r,,.;éﬁ, A
.7 .. Interpretive letiRK .,‘:c%gg:erulng‘the public health, safety, welfare, environment or a'hazarddljs .~ 4"
LBy “substance;ignt ziH ardous Substance means a‘ny,t},qﬁxic-‘:,radioac't]ﬁe, or-hazardous material, -
R S -~ waste; pollutant or contaminant ,wbich “has’ characteristi¢s .which- render the:'substance -

¥ ':‘ < ~<f~)~t3'»~‘-;: ﬁf}fﬂdangg‘rogs.or potentially dangerouso the public:health, safety, welfare or.environment. Thg . -

;.M. & term inciudes, without limitation, any substances defined as "hazardous material," "toxic

s & Y . | o substances,” "hazardous waste," "hazardous sithstance;® or "regiilated substange’-undgy any* -

‘ R Environmental Law. ' o DR RN ﬁ:ﬁéf@x art g

oy e T Mbrigagorepresents, warrants and agrees that: . v B ‘3~ “‘a—';’w'l'&r SRS 3;
RN T <A, EXcebt asypegvipusly disclosed and acknowledged in'writing to Lender, no Hazardous o
Lo st Substance is.orwjll be logated, stored.or réleased on or in‘the Property. This restriction; S
ot ‘a. dees not -apply "o’ s,maj,]u_.‘gu‘ahtlj_tje:s“ of¢ Hazardeus , Substances ‘that are, generally = T

. ' ‘ - recognized {0 be appropglatg fer-t 1éMarmal use afld maintenance of:the Property,. » ; y Yy

B Except astﬁ*ewou'sl){jtji,ggloié%u and acknowlec?géd indwriting to Lender; Mogtgagti=ande « W)

- - , every“tenant have ‘been, are, and’'shail‘remainJin fgll compliance with any applicable .« 0 |
St Environmental. Law. . PR - e T N TR
. - C.Mortgagor shalliimmediately natify. Lenderiifia veleasel or threatelied "release. ofva’- - v § § .

Hazardous, Substance occurs on, under or about-the=Propétty-or, there is”a violatian of -
' anygnvirahpgiental ‘Law concerning the' Property. In‘siich‘an ‘event, Mortgagor shall’take -

% all ntessary remedial&acu,on in accordance with'any Envifogmental-Law.. -¢ " S PR
D,Mortgagor shall immediately notify Leritler-in writing as soon‘as Mortgagor.hasYeasonto  ** ;% 7 .
. belleve there is any pending or threatened investigation, claim, or proceeding re|atjgg,;gg,é,ﬁ, ! W‘;&,&‘J
the release or threaiened release of:any Hazardous Substance or the violation 6f any. * = fane- % ¥
~ Environmental Law. s N e 7 AT R T R 1S
CONDEMNATIONxMort%ag"Qr will give Lendear Bromptnotice of any péhding or threatened ..ic A
. action, by private or public entities to purchase or take any or all of the Property threugh . = .
3 ~, 2 v+ condemnation; 72minent- domain, or’ any. other means. Mortgagor, authorizes Lender to L
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,. o - notify Lender ‘of “2ancellation or termination of the insurance. Lender shall have the right to % s
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o . .. Immediate notice to the insurance carriér and Lender..Lender maygmake proof of loss if not !% J
* 442 made immediately by Mortgagor. o . '[ [ 2 e
© ' 4 Unless otherwise agreed in writing, all insurance proceeds.shall e dpplied to the restaration 15 R
o B or repair of the Property or to the Secured Debt, whether or not then due, at Lender's option. » .." %5 ¥~
B Any application of proceeds to-principal shall not extend or postpone the due date of the = 'y = #
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.y, % -and proceeds resulting -from d'ama%e to the PropertY) before the acquisition shall pass to RSN *
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J . 20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,y’z o §'
' S Mortc};qagor will-not be required to pay to Lender funds fof taxes and insurance in escrow. .~ ¢ W Oy
' »-.~% 21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will providk 4o Lender T -
F" e e e “ upon .request, any financial statement or information Lender may deem reasonably. = - .
K necessary. Mortgago “fagrees to sign, - deliver, and file any additional»goguments or ., é w1
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" Mortgagor's - obligations .under this Security
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Mortgra or with the appropriate public &
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+ does. not.aglee
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0 be personally Tiable on the
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© .- securesta gu ,‘antz between Lender. and Mortgagdr, Mortgagor agrees to waive any rights,
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ortgagor agrees that. Lender and any

- . that may prevent
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is of the essence in this Secutity Instrument. . -

4 24. NOTICE. Unless otherwise required by law, any.
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 26. OTHER TERMS. If checked, the following are
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a zero balance, t

R # R

o

e

>

mailing it by first' class mail to the appropriate
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