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by Borrower’s. note dated the same daLc 45 this ;ec (&, lnstrumem%(»"Notc") w ch pmwdeﬁ fé"r nmnthly”“‘*
. © payimeniga with the, Tull debt, if not”jid cmher due aﬁld -payable on ;... RAY. 1, ..,339.“...". This -~
Security lnstrument sécures to Lender: (a) the repaynient of the debt evndenccd by the Note, with 1mcwst,,«uud all
i ~ Tenewals, ¢xtensions and modifications of the Note; «(b) thie payment of all orher sums, with interest, advanced © e ' g
- wer paragraph 7 to protect the sécurity of this bccux;nty Instrument; andff“) the. pqrformanr‘e of’ BOrmwem) '
o : enants and agreements-under- this, Security Instrumient and the ‘Note. For this purpose, Borrower, does
w o hereby - mortgage, grant. and convey (o Lender the following descrxbed property lo;atul in
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e ot ;. ToGeTHER WiTH “all _the improvements now or. hereafter erected- on “the ;\pérry,"%ﬁ*:all"»'"-easemcnts.“ )
B .appurtenances, and fixtures 'now or hereafter a.part of the property, All replacements and ‘addRions shall also be
o . covered, by. this” Security Instrument. All of the. foregoing Is referred 1o 'in this Security Instrument as the
. . b l'oper y_ . "" I Y . YW ’.:J’s‘,','u,-"»;. e A,‘_T . "A’.t L ok L ‘,m , ‘ ‘:jf'v .. )
e e BORROW‘ERVCO\Q&ANTS that Borrower is lawfully seised of the estate hereby conveyed and ias the right to
. mortgage, grant-and Convey the Property and thatsthe Property is unencumberéd, except for encumbrances of
-+ record. Borrower warrants and will deféend generally the title to the Property against all claims and”demangs;.
) ) g . R { . . B : 3 & ’
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i © o subjeet to.any.encumbrances of.record. gus ol e Y . wh S
h e e TS ECUR!TY’Z[NSTRUMBN’{» .ombines uniform covenants or national use ‘and non-uniforin covenants with .

P
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5

o :‘f % limited variations by Jurisdiction to€onstigute a uniform security insttument covering real property,, .. .ne &
R UNIF@RM:.Goznjmw%f[iormwer ané"Lcnde tfovenant'an agree a’sﬁ’ollo\vs:“*‘-;;? ! }_J__Op y“““"” R el - e ¢
g oy L. Payment of Principal andoIpterest; Prepayment and Late Charges, Borrower shall promptly pay 12 S
_ .~ when due.the prinCipal of and interest’0N the-debt evideénced by the.Note and any prepayment and latg chargés due - - . {&
undeg the, Note. i e T e - ' I Core b

e e s ez, 2y Funds for T:fi;es and Insurance, Subject to applicable:-law-of"to-a written- waiver by-Lender;- Borrower -~ -
shall pay to Lenden on the day monthly payments are due under the Note, until the Notg s’ paid i full, . sum . - -
. . {"Funds™) for: (a) gearlymxcs and asséssiments whigh may attain priority over this Security ‘Instrument-as a lign * - . |
oo aegy -o-.0n the Property; (b) yéarly leasehold payients or ‘fround rents on the: Property: if anyy (c) yearly hazard or
Droperty ingurancg=premiums; (d) yearly floed insurance, premitms, if dny, {(e) yearly mortpage insurance
L “premiums, if any, and (f) any sums payable by ‘Borrowerto- Lender - in .accordance with lh'c,,é)rg\'IS)()llS' of
'5:;. . Farwraph‘ 8,.in ligu. of the ,Faymcm ol niortgagé insurance premiums. Hhese ficis are called “Edcrow Tems.” - |
- 7 Lenderitay, at any*time, collectandhold Funds tnanamounl not 1o éxceed the nigximum aimount a lender for a -
P i .x federally r%l‘a‘led mortgage loan may require for “Borrower's -escrow accountunder [he federal Real Estate
e Septlement Procedures Act of 1974 as amended from time to time, [2°U.S.C, § 2601 ¢ seq. ("RESI?\"?, unless -
-+ another law that applies (o the Funds<setsia leSsér amount. If s0;"Lendenmay; abany;time! collect and hold Funds
: b in an amount-not to exceed ghe Jesser amoyat: -Lenderymay..estimate the amount of Fundsgdue.on the basis of
: 'cu”l?n'lb?al]a and easpnable E5timates of expenditures of future Liscrow ltemscor Ltherwise in accordance with
‘ e applicable law. . ‘ - : S - e , c
. pp The Funds shall be held in an institution whose deposits.are insured »b¥ a federal a%gnt? p, instrumentality, ore- . b e
" aentity (including Lender, if Lender is siich an institition) or in any Federal Home Loan Bank. Lender shall apply ‘
the Funds to pay the Escroy Items. Lender may not charge' Borrower for holding and applying the Funds,
" " sannually analyzing the escrow account, or verifying the Escrow Items, unless Iender pays Borrower interest on
e +“the Fufids afid applicable law permits Lender to make such a charge. However, Lendéf tnay require Borrower o
o ay a one-time ;il.mr ¢ for an mdependent real estate ax reporting service used by Lender in cannectionivith this
* ¥} . Joan, unless applicable law provide) otherwise. Unl&i§ an agreement is made or applicable law f8dTires interest to
l[\; paid, Lender shall ng,t,;t)ev required -to pay- -Borrower any inigrest or earpings on the Funds. Borrower and
ender may agree in writing, however,. that interest shall be paid on the Funds. [ender shall give to Borrower,
- swithout charge, an annual:accounting of the Funds, showing credits and debits to the Funds and the purpose for
AT which each debit to the Punds was made. The Funds are pledged as additional ;security for all sums secured by
‘ this Security Instrument, - C o er e s T . R
If the' Funds héld by Lendér exceed ihe amounts permitted to be beld by applicable law, Lender shall ~
..account to Borrower-for the. excess Runds in accordance with the rcqy,ggemer%ns of applicable law,. If the amount-of "~
g the Funds held by Lepder at any g is fiot sufficient’fo pay the Esérow Mems. wien d’ue, Lender may so notify
4 Borrowern wriling, and, in such case Borrower shallvpay to Lender the amount necessary’to make up. the
. uﬁ;ﬂpigncy.‘ larrqwer shall.anake up the deficiency-in no more than“twelve nonthly payments, «t Lender's sole
iseretjon, . : - .
¢ Upon payment -in full of all-sums secured by this. Security Instrument, Lender shall promptly refund to -
. Burrower any Funds held by Lengder. If, under paragraph 21, Lender. shall acquire or sell the Property, Lender,
- = prior te the dequisifion or sale of the Property,. shall a[) Iy anyFinds held by Lenderat the-timatf acquisttion o
sale as a tredit against the sums sccured by this Securi )Rl'nstrumqnt g e o
- - : 3. Application of Payments, Unlgss applicable’law provides gtherwise, all payments receivessby Lender -
: 1 under parafraphs | and 2 shall be aﬂ)hedé first, to any {grepaymem charges due under the Note; second, to
amounts payable under pdragraph 2; third, to interestidue; tourth, to principal due, and Jast, to any late %lmrges
due undgr the Note. . \ Fov . N :
wy L 4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, finey und impositions attributable to
o the Property w hich may atiain priority over this Security Instrumexgk and leaschold payments or ground.rents,gif
any. Borrower shall pay-these obligaiions iri: the manner provided inparagraph 2. or if not’?uid' in that manner,
Borrower shall pay.them on time directly to the person owed payment. Borrower,shall promptly furnish to Lender
v all notices of amounts to be paid under this ;)araFrapllz It Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments. P L ) v e
R Borrower shall promptly’ discharge any . lien” which has priority over this Security Instrument unl¥s, ”
£ Borrower; (a) agrees in writing to the payment of the obligation securéd by ‘the len in a manner acceptable "™ =
. Lgnder; (b) cohfests~in good: faith the liefi by, or-defends against enforcemient of the lien in, legal proceedings
@ . xf; sich in-the lsender’s-opinion operate to prevent the-enforcement of the lien; or ic) secures from the holder of the -

‘ [}én an agreement satisfactory to Lender subordinating the lien to this' Security Instrument’Sif Lender determines”
that any part of the Propsrty is-subject to-a hien-which may: attein priority over this Security, Instruineiit, Lender
may give-Borrower a notice identifying the lien, Borrower shall satisfy the lien-r take one oranore of ‘the actjons. -

= set forth abovywithin 10 days of the giving of notice. o R e oves.
. : ‘\ . B . T C B fj,‘ ' . Form 3018 9/90 ., .
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s i 775, Hagard® or “Property Insurance, Borrower-shall - kegp “the={mproyements how. existing or hereaftgr - -
& .. erecied on-the Property insured dgainst-loss by fire, hazards included Within the terma’exieaded coverage,' and ¥
wov s, - any gther®hazards, including: ﬂoqﬁs, orflogding, -for -which Lender réquirgs insurgfice’, This ,315&':}899@ shall be Ho oo
wmmin - iiialiitalned T the yihoutits ald* f the periods. that Lender requires. The insurance carrier providing the insurgnee  “° 4 N
U que o Shall be chosen hy-Borrbiver subjectto Lender ag‘pgp.\;g;f whicl, shall. nol be*unreasqpably withheld. HfBorrawer = 1" 5y 7 7
vemg e e s 2 fails 10 Ipaintain coverage degcribed above, Lenler may, fit Lendet’s option, obtain LOVEragala Pigleslbgnder:s.. . nger i g -,
. vights in the Property in“accordance with paragraph 7. ¢+ = =00 S Ty TR i e
S e L Allinsurance polleies and, renewals shall be atceptable to Lender and shall-include a §ta‘ndar3‘ mdrigage :z o
L iBee . “Rlaoke: Lender shall have the right to hold the policies and renewals. If Lenderstequites, Borrower shall promptly nar
- -~/ give to Lender alb receipts of pald premiumg and renewal notices. In the tvent of loss, Borrower shall give prompt, . ' .
: ' - notige {o the insurance carrier and Lender.lender may make proof of lossif not ma%e proieptly by Borrower. - ! i
.. Wnléss Lendergind Borroweps Gtherwise agree in writing, insurance [)roceed_s, hall be-applied to-regoration. - e
€377 Torigpairof the'Property gﬁmage‘d; if the restpration or repair is economically feasible and Lender’s security is not - » o
.+ .. lessened. If the restoration or, r.cgai_g_.js.,.u.ot,;econgmically.;fe_,as’xblg;o;; Lender’s security gpuid be:lessened, the ” .
sy 1nsuraxfci§)j9§¢§:§5 shall be ‘applied 0 Thie sums’ secured by this Sgeurity Ipsirument, ovhthier or not then due, with :* « "'%
© - any excess paid Yo Horrower, ft Borrower abandons the Property. dr'doeshot answer within 80 days a notice from . g4 ¥ " wf ek "
s " Lender that the insurince carrier has offered to 8éttle a claim, then Lender fay collecr the'inSurance proceeds. -~ 3o 3077 4
Lender. may use the proceeds to repait or rgstore. the Prorerty or:40 payHsums sectired by this Security Instrument, AR
R “whether or'not then:dué. The %():day period.will begin when the uotice. is given.” e L : o e
woat Do & Unless Lénder and Bortower otherwise.agree, il QWriting;*;an{appllcatign of proceeds- to prigeipal shall not doe
v extend or postpong the*due dare of Thelnonthly payments refergéd6"in patagraplis | apd 2 or chdnge-the amountig Mo
-~ ... of the payments, IY order pargoraph 21 ghes ;opert{ is. acuited byi-Lender, Borrower’s right to any insurance bt
T policies and proceeds rasulting:fram-dan §e‘-to the Property-prior to the acquisition shall pass to Lefder-to the~ v ;g < B o
e extent of the swms secufed by fhis Security Instrument imigediately priorto themequisition. o T I
et 6, €Ovtupancy,” Preservation, Maintenance and Protection of _the [Property; Borrower's Jaan . o, .
, peem o Applicationg - Leaseholds. Borrower'shall “occupy, - establishy’ and©usesthe: P.:(g)erty as Borrower's principal . - g
o i - residence within sixty days after the: executi .n'“of’ this Security ‘Instrument antd shall continue to occupy the .- § ,;M;, o
R Property "as Borrower’s principaivresidence” for “aisJeast one year afier the date of occhpasicy, unless, Lender : %HW e
B et - QtheTwise agrees in .writing,. which consent shall not- be - unreasonably withheld, or unless extenuatihig | o b
wat .+ circumstances. exist which are beyond Borrower’s control. Borrower shall” not’destroy,”daimgé or nga_lq the ©, BHggTRETT
, s« Property, allow the QProper‘?( to deterioratg, pr. gommit waste on the Property.-Barrower shall be in default if any T
{i y

. forteiture action-or-proceeding; whether civil or criminal, is begun that in” Lender’s good- faith judgment could - i
Securiiy Jnstrument ot & # P :

sru s e i EBSULE AN forfEitUZE OF the: Property or otherwise: mutérially: impair the lien created by this 8& cu )
o = Lender’s security interest, Borrower may cure such-a default and reinstate, as provided'In paragraph 18, bw.y
e e causmg the action.or proceeding tg be dismissed with a=ruling that, in Lender's good faith-determination, *

e

B precludes forfeiure of the Borrower’s interest in the Property or other material impairment df the lien created by~ » 3
‘ this Secyrity Instrument or Lender’s security interest. Borrower shall alsdfbe. in.gefault if Borrower, during the S T o
S " Joan appii¢ation grocess, gave materially false or inaccurate information or statéments.to.Lender (or fdiled o .« 1 e .
a s provide-Leadep-with any material inforfnation) in connection with the loan evidenced by the Note, mgludinf, but hwik PO
not limited to, representations c.oncormrll;g"Bormwer’s“‘occupancy of the Property as a principal residence. If this¥® - 1 39 RN
. .o Security. Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower o 2
< - meacquires fee title to the Property, the Jeasehold and the'fee title shall not merge unless Lender agrées-to the merger é e
e L AnAWTIRg, g e e s 3 o i T | 2 1L AT P ! ) e - .
7 - 7.%1’?'0100“011 of Lender’s Rightseln the Property. 1 Borrower falls to perform the .covenangs.and  * ﬁ R
;.. agreements contained in (us-Security Instrument, or there is a legal proceeding that‘may - significantly™ affeet = e ey
g s Lender's tights™i the Property (such as ¥ proceeding i bankrupley, probate; for ondemnation or forfeiture.or o e e
gnforce laws or regulations), then Lender nay do and pay for whalever jsnecegsary 10 protect the value of the” . e T
.. Property and Lender’s rights in the ‘Pm})eny. Lender’s ations inay include paying any sums secured by a lien - i
-’\ v whicli“has priority over this Security Instrument;®appearing in court, paying reasonable attorneys'-{ees -and SRR
C entering on the Property to make repairs, Although Lender muy-take: action gpder this paragraph 7, &sfiderdoes ¢ - ,
not Have to do 5o ¢ - . : - - R 0 . o R A x b
TR | _Any amounts disbursed by Lender under this Bara raph 7 shall become additional debt of Borrower sedured » - . Mawgoyor |
VL * .by.this Securily. Instrument, _Unless Borrower and Lender apree ta.other terms of payment, these amounts shall o S
: 4~ bear interest, from the date of dishursement at the Note rate and shall be.payable, with interest, upop, natice from . __§, -
- ‘Lender to Borrower- requesting payment. R Tt > IR T | UL S
L 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan gequred . % R
hfr this* Security Instrument, Borrower shall pay the prembumns required to #paintain the mortgage insurdiice in -~ g2 7 7 vt
- - cffect, If, foriany reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Fi Lo
n llqp;‘%wcr shall pay the, premiums required to obtain coverage substantially equivalent to the-mortgage insurance i T 1
pes -preévibusly in_eflect, at a_cost- substantially equivalent to the cost to Borrower of the mortgage insurance I |
e previouslyvin etfect, from an aliernate mortgage insurer approved by Lender. If substantially equivalent, mor,tgalgg L ;'g_ BRET ,‘
; -« Insurance covergge is not available, Eqrrowe_r shall pay to Lender each month a sum equal to one-twelfth of the.» * i .
: yearl‘y mortgage mgumnc% prgmium being paid by Borrower when the insurance coverage lapsed or ceased to beved - 157 oo
,/ in effect. Lender will accEpt, use and retain }llc?e payments as a loss reserve in hcu‘ pf nlortgage Insurance. Loss . { o .
. S . i 23& - - Hwmt . y o . [Form 3016 9/90 - e .
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_to provide a loss-reserve, until the zequirement for .mottgag

LendSF $hall

« amount of the proceeds multiplied by thetollowing fraction: (a) the Jolpl, dmotini of thé Sunis sec.
- before “thie. takingdivided by (b) the fair market valuerof the.Property immediately before the taking, Any balanee

~ goNdemnation; are Herebyssigned atd St pe

."the ‘date the notice 1§ %
{

~ by reduting the principal owed under the Note or bysmaking a direct payment to Borrower..1f a refund reduces
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s%qy- no~ongerbe required, “at the option_of
) for $hé" period- that, Lender requires) provided. by an insurer approved b
available. and is-obtained. Borrower.shall pay 'the premiuns requiredyto, main_tal

e insurance énds in accordance with any Written
agreement between Borrower and Lendgy or applicable lew=r .. o2 0 0o 0 ) o
’ 9% Inspediion. Lender or its’ ggent may make, reasopable ¢ntries upon and inspections of the Property. ™
_ givé Bofrower notice Al the- tiine of or.prior to an.inspection specifying reasonable cause for”the
Aaspection. 0 T e SRk e e e e T

> 10, gCondemnation, The proceeds of #ny- award or claimn for damages, direct of consequential, - in

gopnection” with any condemnation pr. other, tg_ll;érlx'g "

»

y Leluer agaiil beCpies

P

: of any part of the Property, or for conveyance inzlieu o
( for 1 fonder: o " o - t"’
In the event of a‘total taking of the Property, the proceeds shall be applied to the sums secured

e N O U

. A
gfthis :

‘ SSecurity Instrument, whether or nor2hen due, with any excess paid to Borrower. In the event of a partiaf taking of

% o5

(hei_rg\gp rty in Which the fair market-valtie of the Property immediately- before the tuking is equél to or greater.
than” tie”amoui

and’Lender, otherwise agree in writing, the sums. sccured by this Security lnstrﬁment«:hg%bq reduged by ithe
secared Mmedistly -

shall be paid 10 Borrower. In' the event_ofta/parsial taking:of the Propertysin which the. fair markel value of the
Property immediately: before theltsking is-less itian the Amoupy of the sums secured immediatgly before the taking,

<unless Borrower and. Lender otherwise agrge in" Writing or urless applicable law otherwise provides, the procéeds "
shall be,applied to the sums secured by this Security Instrument Whether ordiotthe

UITIS ¢

1g then due,
It the. Property is abapdoned by Borrower, or if; after notice by. Lender..to ﬁfoﬂvgér

that the condemnor

"offers to make an award or_ settie aclaim foi""d'amages,g Borrower fails to)respontd o Lender within 89, days alter, .

- 3

iven, Lender is aufliorized (o collect und apply the proceeds; af iis optioh, eitlier 1o ™
ie RBroperty ordto theisums secured by this Security tastrument, whether or not then gue.

restoration or repair of ' curedb y lastrun, 10
' d Borrower otherwife agreée in writing, any applicatidhof proceeds to principal shall not

, Unl¢ss Lender
extend or postpoie tHE
of such Evaymemst‘- [ L . ‘ DY -

“ 11, Borrower Not Released; Forbearaiice By Lender Not,a Waiver, Exicnsion of the time for, paymenf ~
or modification -of amortization of the sums secured by tliis Sé‘gurity Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrotver or Borfower’s
successors in interest. Lender shall not be required to commence pmcecdii‘:{'zs agaiust any successor i interest or
refuse 10 -extend time for pegfmcm ‘oryotherwise: iodify amortization of the sums secured by this Security |
Instrument by reason of any demand made by the original Borrower or.Burrower’s successors in interest. Any *
forbearance by Lender in exercising any-right or remedy shall not be a waiver of or preclude (he exergise of any

; . i . ey e ’ : T
right or remedy, S : : 1 , o J e
. 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The~covenants--amd

o

L8

. ... v

~agreements of this Securjty Instrument shall bind and benefit, the successors and assigns of Lender and Borrowery: -
subject to the provisions of parggraph 17. Borrowet’s covenants and agreeizients:shall be jointand severaiz Any -

Bofrower who en-signs this Security Instrumeat, bul does not execute the Nore: (a) is co-signing this Security
Instrument only to mrigage, grant and convey that Borrower's inferest in the Property upder the terms of this
Security Instrument: (b) 1s not personally obligated (6 pay tlié sums secured by this Security Instrument; and (¢)

_ avgjecs that Lender and_ any otli¢r’Borrower may agree to extend, modity, forbear or make any accommodations

ard to the erms.of this.Sccurity Insiruihient or ihe Note without that Borrower's consent.

ith re ;
3. Loan Charges, 1f the loan securéfl by this Becurity Instrument is suhject to a law which sets maximum

" loan ,ciiarg s, and that law-is finally interpreted so that the interest or other loan .charges:collected or o be

collected 1 connection with the loan exceed the permitited limils, then: (a) any such loan charge shall be reduced
by the amount necessary to-reduce the charge to the permitted limit; and (b) any sumssalready collectad from,, .
Borrower which exceeded permitted limits will be refunded, to Borrower. Lendef may choose to inake this refand” ~
principal, the reduction Wwill be treated ad“a'partial prepaytent without an 'prepayment*%harg‘:‘iméicr the-Note, =+ *°
14. Notices. Any notice to Borrower provided for in this Secugify Ynsirumeut shall be given.by:deliveriig {t.
or by mailing it by first class mail unless applicable” law requires use of another method. The notice shail bé
directed to;-fhe Property Address or a‘n?f other addvess- Borrower -designates by netice to Lender. Any notice to
Lender shall be given by-first class-meil to Lenderts address stated herein or any other address Lender designates,.,.*
by notice to Borrower. Any notice provided for in this Security lastrument shall be deemed to have been given
orrower or Lender when given as provided in this paragraph, - L w0
15, Governing Law; Severability, This Security Instrument shaill be governed by federal .Iawrafxd the law
of the jurisdiction in whié‘l the Property is located. In the eyent that any provision or clause of this Security -
Instrwinent or the Note tontlicts with applicable law, such conflict shall not affeer*siher provisions of this Security
Instfument or the Note which can be given effect without the couflicting provisign.” To this end the provisions of * «
this Sccurilxtlnstrur&lem and the Note are declared to be sgverable. & ¢ ~vomeon Tigin n

Lo

Y 1 ) i
v o
“ © " K¥Form 3015 9:90

S y B
fpage 4 ot 6} ﬁb_w . . '

o

vy
i%a-ﬂ(w}s Systems, Inn., St Cloud. MN Form MO-1-IN 11/7/96
3 . .

Lender, jf moitgage- insurapce, eoverage: (in-the- - - - =

n mortgage insurance. in cffgst, or "
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it of the sums-secured by this Security Instryment inimediately-before the taking, unles$Borrower g s, 4 :

itie giate.;bf the 111911thly, payinents referred to in paragraphs 1 and 2 or chiange the amou »EW 1
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copy of the Note' and »fbf"‘this Sec

o Bl

e AL P e T
16, Borrower’s Copy. ,I!orroWﬁer. shall be given one- conformed
ment. o %, Sy : s erngriot

.

urity
) o e Mo g

S Instrur ST .. qm ISP DRSO . . ; e
1'H17.,Trziixsfer of the Property or a Beréficial Interest in.Borrower. If all of-any part of the Propytty or- «
any int _
L e isonot asnatural persony without Lender’s prior written consent, Lender may, - at its option,"rec{}ﬁ
ayment in full of all sums-secured-by. this Secygity Instrument, However, trk s option shall not be
ender if exercise is prohibited by fedgral law-as of the date of this Security Insffument,  fa~ o - -
- If Lender exercises this option, Lender shall give Borrower notice ofaccelération. ’Ij}:gr'-,moug:e shall grﬁde
a Penod of not less than 30 days ffom the date the notice i$ delivered or mailed within which Borrower must pay
or {p the exltnrancn of this.

all pyms secured by this Security lnstrumen(, If Bqerawer fails 10.pay these sums o
&d" E[)ﬁ ﬂ‘l) t futther notice or demapd ﬁ*’

péifod, “Lerder may Tnvoké any Teitiedies pérmitted by thi§ Security Ingfrumiént wi

on Borrower, ' : T S S o
18. Borrower’s Right to Relustate. Jf Borrower meets cefiaifi conbiitions, Borfower shall have the right to

o paeis .;g,%ve eﬁ_ftpt%cmcn.t..of _this Security_Instrument.discontinued at.any.dime prigr to-the-sarlier-af: (3) 5 days (or such

* other period as

-

exercised by

i

1 od as gpplicable law'may speeify for reinstatement) before safe of the Property-pursuant 10 any power of < =~
salgcontained in this Security Instrument;.or £b) entry of a judgment enforcing this Security Instrunigat; ‘Those

Kol

~+&and the Note as if no-acceleration had occurred; (b) cures any default of any other covenants or Agresmentsy ¢y

Instrument, Lender’s rights in the PrpperLt’y,and Borrower! syobligationyto épay theysums securedzby this Security

Instrument” shall_continue #nchanged,: Pon reinstatentent, by Borrower, this: Security, Instrument apd the

obligations setuved-hereby shall remain fully.effective as it hd.acceleration“hid octiitred, I‘fq;vev_erh this ight to..

reinstate shall not-apply:in the ease of aceeleration undergparagraph-17, 2 tv of B T
. 19, Sale of=Notey Change of LoapsServicert The, Note af 4 partjal interestin the Note (fogether with. this, -

Security Instrument) may be sOld otle of more. times avitheut Priof udtice 10 Borrower, A sale may résult iy a'b

.change’in the' entity «(knowiias the "Loan Servicer") that colleets nionthly payments due under the Note and this

- . Security Instrument. There also may be one or more-chargids of the Loail Servicer ynrelated to 2 sale ofsthic Note.

- .M there lg:achange of the Loan Serviger, Borrower will be given writtenaotice of the ‘change'inaccordance  with

~paragrapl 14 above and applicable-iaw. The notice will state the name and addréss of the new Loan Servicer and

"'y%)e ]addgfs;i. to which payments should be made. The notice will also contain anysother i&tormauon required by -
Uhplicable law.. - - § KM I - - D ) -

: 2. . Hazardous Substances; Borro\“\'(;tr' shall not-cause, or perinit-thespresence,- use, tisposal,” storage, or
release OF any Hazardous Substances on or in the Propert%. Borrower shall uot do, 1or-allow anyone elge-to do,- - - -
anything affecting the' Property; that'is-in violation®of any Environmental Laws-The preceding two sentelides ‘shall-
npt *ap\) yr10 the presiyce, use,” or storage.on-the. Property .of-small-.quantities ot-Hazardous Substances that grg--
generally recognized’ to be approptiate to normal residéntial uses and to maintenance-of the l’mpertrw 0y

Borrower shall promptly give Lender written notice of any invcsti%atioh, claim, demand, lawsuil or other :
~action by any governmental.or regulaiory agency <or private“{ntrry'“imm vingTiE Property and dny Hazardous™
. Substance or Environmental Law of which Berrower has actnal knowlgdge: If Borrower learns, or.is notified by ¢ &+

any governmettal=or. regulatory authority, that any removal or other remediation of any Huazardous Substance
affecting fihe ProFerty is necessary, -Borrower shall, promptly take ‘all necessary remedial actions in accordance
with Envipgnmental Law. S el * e S
: ~As Useéd in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or hazardous
. substaifces by Enviromnental Law and, the following, substaiices: ‘gasoline, kerosene, otfier flammable- or-toxic
etroleum -products, toxic pesticides and”herbicides, yolatile solvents, haterials’ confaining asbestos or
" formaldehyde, and radioactive materials, As used 1 this:paragraph 20, “Environmenfal Law" meaps feteral faws -
“and laws of th&Jurisdiction where the Property is located that relate to health, safety or enyironmenial protections -
NoN-UNiForM CovENANTS, Borrower and Lender further covenant and afres as foHows:
21. Acceleration; Remedies, Lender shall i

oy

[

o

!

o
P

£

- AN
rive notice to Borroweriprior to acceleration” following
Borrower’s breach of any covenant or agreemient i this Seeurity Instrument (but not prior to ucceleration
under paragraph’ 17 unless applicable law provides-otherwise), The notice shall specify:- () the default; (b)
the action required to cure’the .defauﬂli; (¢) a date, not less than 30 days from the date.the notice is given 1o/
PoTN t.,‘B’orrmvcr.wb%;.whic!l the default must be cured;.und (d) that failure-to ture the default on or before the date
- specificd in tlfé notice may result in acceleration of the sums secured by this Security Instruntiil, foreclosure
by judicial proceeding=and sale of the Property. The notice shall further inform Boxrower of - the right to:
reinstate after acceleration and the right o assert in the foreclosure proceeding the non-existence of a default
or any othér defenseé of Borrower to acceleration and foreclosure. If the default is not cured on or before the
= tlate specified in the notice; Lender at itstoption may reguh’c dmmediate payment in full of all sums, secured
by this.Security Instrument withoiit further dcmnmi and may foretlose this Sccurity Instrument by judicial
} proceeding, Lender shall beentitled to;collgct all expensés incurred in pl%umg the remedies provided in this
L purugru})h 21, fncluding, but not limited to, reasonable attorneys’ fees uitl costs of fitle evidenee, . . ..
o 22, Release, Upon payaeng of all sums secured by this Securify Instrumént, Leadet shall release this
® Security Instrument Ex)i‘t‘hom chargdto Borrower, . © % ’ T :
L s

#

23, YWaiver of Muluation and Appraisement, Borrower yvaives all right:of;v\altxatioxki'ﬁ'd’ap;)“rizi§¢1'i1cxni. )
e ST § . o : Fgrm 3016 9/90

Ao e ot LK

:';‘1

- “(odyo & 1 6
N

R

- .
M Bakars Sysiems, I*E . St

¢

Cleug, M Form MD- 1N 11/7/86
2. - v -

.
Bagv e

Py

,‘.i"g} . t

eress Ju it is sold or trapsferred-(or if a beneficial interest in Boryower s sold*or transferréd zﬂ@}ﬁorr(&\yeg(,
te-immediate™ T 7§
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gt e

conditions «are that Borrower: (a) pays Lender all sums which then would be.due upder this Sccunty.l‘l%lstrumem L

-

. pays all expenses incurred in enforcing ihis {Security Thstrament, ingliding, but not limited to, reasopbie i ~"
. " attorneys’«fees) and (d) takes such action as Lender mzy yeasonably require. (o assure.that theien of-thissSecurity %70 "
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» S ..4 Ridels to thn, beeumy Inst ument. ]f one-or moré‘*rader§ are u\écutc,d by Bortower and recorded
o together with™ thi§"Security-Instryment, the covendnts and atreements ‘of gach such rider shall be incorporated info
| Raw e *@d shall-amend-ayd-suppiement:the. covenants and agre mems of dns-Scamty lnstrumem as- itathe HEM(S)-Were d: e

&5

- . . pmt~of‘th;s Sekyrity’ lnstrumevt [Check applicable bo'((es)] IR A L 1.
o 077 ZB Adjustibe Rate Rider < [F-Condominium Rider . C.l {-4. Family R der e R
AR .+ L] Graduated Payment Ridef* """ Ci*Blanned Uniy L velopmem RiG@st * 03 Biweekly Paymi¥t r!{ Rider
L s ”‘%; O Ba1190n Rider . e E {3 qu@ nprovemém‘ thcr o D Second Home Rider
, - - B nJ"Jicher(s) [speuty] ; g,v;” T W W S
Ll BY SIGNING~ BELOW ‘*&grrower acs( dlld agxees 1o the teqm and covenams comamcd in this Suunty
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b ' et . ADJUST‘ABLE*RATL RIDER Y N
B e 'I'HIS ADJUS’Q\BI hRATPRlDFRls made this , 131H..w\4yuf. RIL..A%G......L ....... oo
T e Ty “and is {pcorporaied; {nto- and - stills be_deemad oramend Zang. aﬂppl;m; thé” Mortgage, 'Deed: Of - A
K e" s ¥ e dtustor Secumy Deed (the- "Secur;ty Instrufiient") of the same date’ ;,wen by the undexsl gned (the o e RS
R e "Bp;ro\ytrg t0. securq wwer s Adjustable Rate Note (the - Note") to QNJHRIDCF NN . T vt N e
B N IRS) ITTL o "oreeer o ;Ff.‘:‘.*.'.. B s (the "Lendeu")"“‘ e g
P ot the ¢ same date and covering thé propérty"tieacnbed in'the Secunty Instrument arﬁ locau,q at: s EAE
g ST 742..CUI’IONWDQD DRIVE...DYER‘ e 4|6313, der?... T RS g
. Ln [Froperty ess . :
A e T NOFICE' TIIE SECURI I‘Y’TNSTRUMFNT SECURES A NOFE WH’IC!I BTN R T
, R T CO\JTAINS A . PROVISION- ALLOWING *FOR+~GHANGES  IN-TIIE it e
ey o T * INTEREST -RATE, 'INCREASES) INSTHEC INTE RFS’ﬁ RATEEWILL o
‘ “l ;,"J" " RESULTIN.MIGHER PAYMENTS. DFCRFASFS IN iF INTERESI' N
- oo e eent RATE>WILL RESULTE INEOWER PAYMENTS: Can e, 5 SN

ADDITJONAL COVENANTS. In addition to the covmdmwand d;,rcemun; Jladc. in fhc» ’
S aln S"Lcunty Instrument, Borrower and Lender further covenant and agree as tohows‘ K

= 7 _ " - AJINTEREST RATE AND SCHEDULED PAYMENT CHANGES 1 S
* The Note providesfor an nitial intergst rate of .. %...... 3.~l25%’ “TRhe Note pfovidesor. changew :
Ce e in the interess.rafe and th@kbaymmts s*foli my’s. S 9y | gt
© 703, PAYMENTS - - ¢ . om *_;7~j--~§r~'f o
- " (A) Scheduled Paymenls ‘ . : v».»,i"? . ' T
— - A3l references in the éccurlty Instrumérif to "momhly pavments “are ch.mgud 10 "scludulcd
a c paymenw e W
e B ﬂa; [ will pdy principal and interest bv mal\mg, pdymcms when scheduled: (ma‘rl\ one): 2
AR A vyt BIwil maké my scheduled pay.mems onlhe first day of each anonth bq,mumg Ol e
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Y Y (B) Maturity Date and Plau, of Pu)m’\ms L " ; e 18
v I'will make these payments as- -scheduled unitil 1. have patd all of the* princnpm and ﬁ']terest and

rany other-charges-deseribed-inthe Note, -5~ ? B R e

)

! 0?,'4’ RS R T ,....._.‘,_"'A',;d;.'.;

-

b w«;;My :scheduled payments will be applied to mxj est before plinupal If, on MRY. l,.,2030 foregon gy
geETS = - stiil owe amOunts under the Noge, T will pay fhosé amibunts in full on that date, wium 1 calldy
o5 e the “marity dae.” 1 R
S A TTv"mdnake my scheduled paymu\ts at B BOK, 598,.$C‘HEPERVILLI:¢. I ﬁ637‘5;......... ‘
e T Y R ITIITTC LTI VT c . TIOPEs .orata dlgereng place ﬂ reqmred by the Note I{Qlder . :
(C) Amount of M) Initial bcnedulcd abmients Wt e
C - . " Eacliof my initial scheduled payiments. WAl be: in'the-amount of U §'8. 799 Qﬁ‘ ,_ T
h -+ This amount maB' change. . o ST
: s on. D) Scheduled. uymcm (,hung,cs.n,. ientis the g -
L » Changes in'my scheduled payment will reflect Lhany.s in the unpand prmupal of my 1oan and in
R the n\wrest raty that T must pay T} E] Note-Holder will ‘deterniing, my niew intcrest rate and the -
L ~ changed amount of my scheduled payient in accordance with Sectf4rof the Note.
SRR -4, INTEREST RATISAND SCHEDULED: PAYMLNT CI!AI\GFb T 8 [ ("’

%

i g”my interest raté could change is called a "“hanz,e Date." (Mark onc) ‘
+ E8'The ihterest rate 1 'will pdy Jnay chdnlge on the first day of .. V?ﬁ 2007 .

and on that day every .o RATHLL . . mon! eteafier, ;g,_“ o .
u U The interest rate I Will pay may t.haifge ..... M N e
€ ommree e y aNd Ol BVETY ot iiiesracre s 5‘ . E thexeaiter L e
B . (B) The Index o,
' v ' Beginning wit h the first Clunge Dale my mtﬁrestr € w1ll he deC é‘i’\ an lndcx The "Index”
e "WEEK&Y JAVERAGE, .IEII,P LS 'IREASGHY S URITlEs ADJU@TDD 'IO A, QQN‘HANI’..

.
A R S . E TN
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l.) . S TR {3. .............. 6090000005000 ofn N o000 00 Yt S T e Pisaesranees EERE IS
g PR P

I‘h\g most recem lndex ﬁgure avallable as of the-date po.s 45 days D
“ O AR 0ot g= e IR e | — Al v A 00a008co000bk000600 TR YT TR TN K
e e bemre each Lhange Ddte is called the "Cmrem Index = 5 . : ' L
- If the Index is no longer available, the Note Holder will choose a new- index wlmh is hused ) §
, upen compdreble information”™ The Note Holder WIH give hie notice” 01 th\ﬁ"t:hoiqg B ﬁq DT S .
ey kL .« (C) Calculation of Changes S B Tie e SRR
. w " ' Before each Change Date, the Note Holder wil calculate my new xhterest rate by oo, - A
: o ADDING.THO. AND . 500/E000 1o s s oot oo pergem.u.e.gomls -
o cm m e S T T \')0’\%) to the Cuxrcnt lndex ’lhe result of this calculauon g
2 A B ‘1 will not be rounded off. " R
- ) X3 will:be rounded off by the Note Holder to the nearest . ..:..,.er?ﬁ.%h.

D will be rounded off by the Note Holder up to the nearest &"‘
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