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THIS MORTGAGE ("Sccurity Instrument ") is givenon  April «20,72008.7% Tacd
'lhe mortgagor l§ TODD R. COQOPER AND HEATHER‘ L. COOPER HUSBAND AND WIFE
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("Borrowcr“) This Sceurity Instrument is gnven to

&

which is organized and existing undt.r the lawsof | THE ::TATE OFJINUIANA

4

, and w;iose address is

9204 COLUMBIA AVENU}L ' MUN TER, IN 46321
5 .

**ONE HJNDRED TWENTY NINE THOU SAND NIM HUN'DRgA

' | **AND ZERD CENTS**
v - _ Dollars (U.S.$ 139,3p0,00 ). 'I'hxs debt s e\ndenccd ty Borrower’s note dated the same date as this Security

Instrument ("Note"), which provndcs for monthly payments’ with the full debt. if not paid carlier,due arid payable on -

Y May 01, 2030 , . . ThisSecurity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all r(.n(.wals extensions and modifications of the Notg; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemcnts under this Security Instrument anq the Note. For this purpos; Borrower does hereby

mortgage, grant and convey to Lender the’ lullowmg described propelty osated in ** “ N T
LAKE - County, Indiana:

THE EAST 110 FEET OF THE WEST 220 FEET OF LOT 8 IN BLOCK 3 IN FOREST

HILY, ADDITION TO LOWELL,,6AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
27, PAGE 33, IN THE OFFICE OF THE RECORDER QF LAKE COUNTY, INDIANA.

<y w e,

g,esgﬂ,hggqowcr owes Lender the principal sum of

i

',"‘

“x

~ which has the address of 1312 HILLTOP DRIVE

[blrect]

46356
[Zip Code)

Indiana
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances,

+ and fixtures now or heredfter a part of the property. All replacements and additions shall also be covered by this Ercurity
Insirument, All of the ‘ﬁfregoing is referred to in \idis Security Instrument as the "Property.” * ’ i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

B

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

encumbrances of record. ) 4 -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as {ollows: ¥

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall proptly pay when due the
principal of and interest oni'the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments aré dueginder the Note, until the Noteds paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priotityoyer this Security Instrumient as'a licn on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) yecatly morigage insurance premiums,if any; and (D’ﬁny"éijms‘ ‘payable by Borrower 1o

Borrower warrants and  will defend generally the title to the Property against all claims and demands, subject to any

Lender, in accordance with the provision®of paragraph 8, -in lieu of the payment of mortgage insurance premiums, These |,

items are called "Escrow Itemg, " Lender may, at any time, collect and hold Funds in an amount got 1o exceed the maximum
amount a lender for a federally related mortgage loan" may' require’for Borrower’s escrow dccount under the federal Real
Estate Settlement Procedures Act of 1974 as amended-from time to timey $2 U.S.C.. 2601 e seq. ("RESPA"),unléss another
. law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to

.. exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates

of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits .are insured by a federal agency, instrumentality, or entity -

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds io pay
the Escrow ltems. Lender may not charge Borrowcr for holding and applying the FFunds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may requé-e Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires intercst to be paid, Lender shall not be required to pay Borrower any intercst or camings on
the Funds. Borrower and Lender may agree in writing, however, that interest sHall bé paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for

* which cach debit to the Funds was made. The Funds are pledped s additional sceurity for all sums secured by this Security

Instrument.

If the Funds held by Lender exceed ihe amounts permitted to b -hield by applicable law. Lender shall account to
Borrower for the excess Finds ih accordance with the requirements of appticable law. If the amount of the Funds held by
Lender at ahy time is not sufficient to pay the Escrow liems when due, Lender may ‘s‘mxot‘g[y Borrower fn writing, and, i
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the

. : % g q
- -deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the-Property, Lender, prior to the acquisition or *
..sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sumis

secured by this Sccurity Instrument. - :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender unde
paragraphs | and 2 shuil be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth to principal due; and last, to any late charges due under the Note,

4.  Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attaln priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrewer
shall pay these obligations 10 the manner provided ir paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the persen owed paynient. Borrower shall promptly furnish to Lender afl notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. : . .

Borrower shall promptly discharge any lien which has priority over this Security Instrument ualess Borrower: (a) agrges
in writing to the payment cf the obligation secured by the lien in a manner ucceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of tne lien; or (¢) secures from the holder of the lien an agreement satgt‘actory to Lender subordinating the lien to

0

v
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this Set,umy Instrument. if Lender determines that any part of the Propcrty is subject 1o a lien which may .mgm prlonty over
this Security Instrument, Lender may give Borrower a novice idcmlfylng, y the lien. BorrowdF shall satisty the lien or take one or
more of the actions set forth above within 10°days of the giving ot notice.
.- 5,. Hazard or Property Insurance. Borrower shall keep the improvements now exfsung or herdafter erected on the
Property insured against loss.by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier proviling the {fBurance shall be chosen by Borrower subject 10 {ender’s
approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender's optmn obtain coverdge to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage. tlause. Lender
shal! have the right to hold the policics and renewals. If Lender requires, Borrower shal) promptly give to Lender all ru,elpts
of paid premiums and rencwal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrier pnd
Lendcl. Lender may make proof of loss if not made promptly by Borrower.

“Unless Lender and Borrower otherwise agree in writinginsurance proceeds shall be applied to restoration or repair of
the Properly damagcd, if’ the restoration op epair-is cconomically feasible and” Lender’s sd&mty is not lessened. If the
restoration or repair is not economicaily feasible,or Lender’s security would bedessencd, the insurance procecds shall be
applied to the sums sccured by this Seetrity Instrument, whether or net then due, with apy excess pald to Borrower. If
Borrower abandons the Property, or does not answer within-30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendermay colfect the insurance proceeds:Lender may uselthe proéeeds to repair or restore the -
Property or to pay sums sccured by this Sccurity Insttument, whether or, ot then duc The 30-day period will begin when the
notice is given. > .

Unless Lender and Borrower otherwise agree in wrmng, any application of procccds to prmupal shall not Lx(cnd or:
postpone the due date of the monthly payments referred to in paragraphs<1 and 2 or change the amount of the payments. J{
under paragraph 21 the Propcrty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage-io the Propcrly prior to the acquisition shall pass to Lender to the extent of thc sums sccured by this Sccumy
Instrument immediately prior to the acquisition. w e -

6. Occupancy, Preservation, Maintenance and Protection of the l'roperly Borrower s Loan Applkatlon,
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower’s prinicipal residence for af
least oue year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be.unreasonably
withheld, or unless extenuating circumstanees exist which are beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture” action or proceeding, whether civil or criminal; is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the licn created by this Security Instrument or Lender’s security

“interest. Borrower may cure such a default and reiristate, as provided in paragraph 18, by causing the action or proceeding o
be dismissed with a ruling that, in Lender’s good faith-determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s sceurity interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or faiied to provide Lender with any materfal information) in connection with the loan cvidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrowcr acquires
fee title 1o the Property, the leaschold and the fee title. shall not merge unless Lender agirees to the mergu‘ in writing.

7. Protection of Lender’s ng,hts in the Property. If Borrower fail§ to perform the covenants and agrecments
contained ‘in this Sccurity Ipstrument, or there is a legal proceeding that may significantly ‘affect Lender’s s rights in the
Property (such as a proceeding irf bankruptey, probate, for condeimnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
Lender’s actions may include aying, any sums secured by a lien which has priority over this Security Instrument, appeaiing in -~ .
court, paying reasonable aitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt af Borrower secureff ~h§"lhis -
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requaesting
payment. :

8. Morlguge Insurance, }f Lénder requlrcd mortgage insurance as a condition of makmb the Joan secured by this -
Security Instrument, Borrower shall pay the premiums yequired to maintain the mortgage insurance in effect. If,-for any -
reason, the mortgage insurance coverage required by Lender lapses Or ceases to be in eifxct, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subst.mually
equivalent to the cost (3 Borrower of ‘the mortgage insurance previously in vtiec,t from an alternate mortgage insurer

-

. Yo
] T . ] .
Form 3018 9/90 : i '~ . : .
GREATLAND Q-’Q Ordtor Cott: 1-BOD 5308393 Fido16.781.1138 A 4 Y .o ' . ’
ITEM 467793 9701) {Page 3 of 7 puges) R
A . . . rys i
i 3 s \
\‘ & ’} A

~e-



&

A

t' g

LR
N
t
/

'

. B

\ “~
. e % o

)

LR Y ey . e v . L. ~
approved by Lender. If substantially cquivalent mofigage insurance coverage is not available, Borrower shall pay to Lender

“cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the

insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve,in lieu
of mortgage insurance. Loss reserve payments may no longer be required,-at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. ‘ ‘

9, Inspection, Lender or its agent may make reasonable entries upon and inspections o[\hth\g Property. Lender shall
give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the tAspection. ‘

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. " ' o

In the event of a total taking of the Prioperty, the proceeds shall be applicd 10 the sums sccured by this Security
Instrument, whether or not then due, with any e<cess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Progerty immediately before the taking ig egual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking,unless Borrower and Lender otherwise agreé in writing.
the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following
fraction: (a) the total amount of [theysums secured immtdiarely beforeithc taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Berrower. In the.event of a partial taking of the
Property in which the fair market value of the. Property immediately befare the taking ig-less than the amount of the sums

secured immediately before the taking, unless Borrpwer and Lender otherwise agree in writing or uniess applicable law
™

otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums arc
then due. : B : -
If the Property is abandoped by Bosrowsr, ot if, after notice by Lender to Borrower that the condemnor offers to make
an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpene the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in‘interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security histrument by reason of any demand made by the
original Borrower or Borrower's sUccessors in interest. Any forbearange by Lender in excreising any right or remedy shall
not be a waiver of or preclude the exercise of any right.or remedy. .

12. Successors and Assigng Bound; Joint and Several Ligbility: Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successars and. assigns of IEnder'and Borrower, subject to the provisions of
Jl)aragraph 17. Borrower's covenants and agreements shall bejoint and several, Any Borrower who co-signs this Security

“Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that -

Borrower’s interest in the Propérty upder the terms of this Security Instrument; (b is not personally obligated 1o pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrwer may agree 10 extend, modify, forbear
oi make any accommodations with regard to the terms of this Skcurity Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum toan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 16 be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce
the charge to the permitted limit; and (b) any sums atready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or hy making a
direct payment to Borrower. If a refund reduces principal, the reduction wiii'be treated as a partial prepayment without any
prepayment charge under the Note. ‘ G

. 14, Notices. Any notice to Borrower provided for in this Sefurity Instrument shall be given by delivering it or by

mailing it by first class.mail unless applicable law requires use of another method. The notice shall be directed to the Propcnﬁ o

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class i
t) Lender's,address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Bortower or Lender when given as proy ided in ihis paragraph.
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15. Governing Law; Severability, This Security Instrument shall be governed By federal law.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notu are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the No\é and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a riatural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by

this Security Instrument, However, this option shall not be exercised by Lender if exercise is pxohlbllcd by federal law as of

the Gate of this Security Instrument. o
If Lender exercises this option, Lender shall give Borrower notice of acceleratipn. The notice shall prowdc a period of

-~gonflicts with-applicable law; such conflict shall not affect ether pmvisiousuf this-Secur ity-Instrument or the Note-which can - 4

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this

Security Instrument. If Borrower fails to pay T these. sums priot to the expiration, of this period, Lender may anOkL‘ any
remedics permitted by this Security Instrument wnhtoul further noffi dr demand 'en Borrower.

18, Borrower’s Right to Reingtate, If Borroweraneets cerfain conditions, Borroper shall havc the right to have
enforcement of this Sccurity Insitument'discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnud as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entfiof 4 judgment enforcing this Security Instrument. Those conditions are that Borrower; (@)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other Covenants -oragreements; (¢) pays  alf cexpenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
requirg (o assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatemeni by Borrower,. this Security
Instrument and the obligations secured hereby shall remain fully effective as it no acecleration had ou.umd However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nole or a partial interest in the Note (together with this Security

Instrument) may be scld one or more times without prior notice to Borrower. A sale may result in a change in the entity.

(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain anv other information required by applicable law. Wy

20. Hazardous Substauces, Borrower shall not cause'or permit il presence, use, disposal, s'orage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding tweo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ’ '

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirommnental
Law of which Borrower has actual knowtedge. If Borrower learns; or is notified by any bovemmemal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those sybstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the Jurlsduuonwhcu the Property is located that
relate to health, safety or enviromnental protection.

NON-UNIFORMCOVENANTS. Borrower and Lender further (.oven.mt and agrece as follows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Burrowr s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the defanlt; (b) the action required to cure the
default; (c) a date, not less than 30 days {rem the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in tg; notice may result in acceleration of
the sums secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property, The notice

s

shall further inform Borrower of the right to reinstate nftrr,.aueleration and J‘he right to assert in the foreclosure .

proceeding the non-existence of a default o\ -any othitr defense of Borrower t 1‘ scceleration ang foreclosure. If the

.
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L .‘ default is not ciired on or before the date sp;ecified in the noti¢e, Lender at its.optfon may require immediate payment in
full of all sums secured by this Security Instrument .without.further demend and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled:10 collect all expenses incurred in pursuing the remedies

provided in th.is*[iaragl‘aph 21, including, but not limited to, rcasOna‘ple attorneys’ fees and costs of title evidences e
. 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security i
Instrument to Borrower. Lender may charge Borrower a fec for releasing this Security Instrument, but-only if the fec is paid P ;
to a third party for services rendered and the charging of the fee is permitted under applicable law. L B e ’
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. < e b )
24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with ' Broo
. this Security Instrument, the covenants and agreements of each sucli"f!'ide; shatl be ‘incorporated into and shall amend ang e
supplement the covenants and agreements of this Security lnstrument as if the rider(s) werga part of this Security Instrument. Ex
{Check applicable box(es)] - e ?g oty
o | : -
LX Adjustable Rate Rider - m Condominium Rider - D~1'~4 Family Rider - ’,
o = <
L Graduated Payment Rider L Planned Unit Development Rider U Biweckly Payment Rider Cee B
] —; N Bens 0 N u . . B
AN . . ‘ . ; [ ) ) ' }
- . D Balloon Rider - | | L_J Rate improvement Rider D S¢cond Home Rider g
. e
? - r Other(s) |specify] 1)
1 "o ' .
" "BY SIGNING BELOW, Borrgwer accepts and agrees to the terms and covenants contained in pages 1 through 7 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it. n
. P . X ‘ } :
Witness: ‘ Witness: &
A . R e o
' ¢ {
e e, - . 1 :ftf: 5
4 Y. AN L “«f . : - - ; N &
_M_?fmuﬁ A (Seal) EJEKNJ{M O( CooprA (Seal) :
TODD R. COOPER ' Borower. | HEATHER L. COOPER U -Botrower e
- (Seal) Yy _(Seal) 4
) -Borrower -Borrower
g
y : . (Scal) (Seal)
\ -Borrower \ -Butrower
6 ™ .
! E "
0 . . e S
o
l t
H ) ] L .
| i ’ '
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4 ' % v “ak 8 |
© i - A ' .
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.STATE OF INDIANA, LAKE County of LAKE
S . ,
"On'this 20TH day ol APRIL 2000 . hefore me, the undersigned, a b
Notary Public in and for sai-d county, personally appeared  TODD R. COOPER AND HEATHER L. COOPER AND > e |
wand AckuoWIedgcd the execution of the foregoing instrument. - g -
Witness my hand and official seal ¥ : .
. . N, . . L% :, P
e My Commission expires: i’ ; A{ 1A g . ’//b,{ Mﬂf“ , i
RESIDENT OF AR ‘ , SR
This instrument was prepared by: Notary Public 5
DANIEL W MOSER VI(’E PRESIDFNT FOR HOUSING FINANCE N '
. BETH A. KOLBERY i N
NOTARY PUBLIC STATE OF INDIANA f. ‘
- Resident of L.ake County s |
My Commission Expires July 11, 2001 N g
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- ADJUSTABLE RATE LOAN RIDER

NOTICE:
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS, _

Words, numbers or phrases preceded by a [ Jare applicable only if the (] ismarked, e.8. [x].
APRIL 00, ,and is

"This Rider is made this 20TH ~ day of

‘incorporafed into and ‘shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to

Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to
PEOPLES BANK-SB

+

»

(the "Lender") of the same date (the'"Note®) and covering the property deseribud in the Security Instrument
and located at
1312 HILLTOP DRIVE ,  LOWELL g INT3863%6

e, jProperty Address)

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

. A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

.

. (1) Initial Interest Rate
The Note provides for an "Initial Interest Raté" of ~7.750000
the interest rate and the scheduled payments.

%. The Note provides for changes in

(2) Charige Dates
Each date on which my int{¥est rate could change is called a "Change Date,..
{ You st ('heck one box and fill in the appropriate information)
[x] The Note interest rate may change on the first day of the month beginning on May 01, 2007
and on the first day of thic month every 12 months thereafter,
day of the'month beginning on
-.months thereafter.

E:] The Note interest rate may change on the
and on that day of the month every

[ ] The Note interest rate, may change

(]

(3) The Index
Changes in the interest rate are governed by «.h.mgcs in‘an interest rate index called the "Index”, The

wERWEY iIMvERAGE YIELD ON UNITED STATES TREZASURY SECURITIES ADJUSTED TO Y
CONSTANT MATURITY OF ONE YEAR, AS MADE AVAILABLE RY THE F‘EUERAL RESERVE
BOARD . A ; .

+

LAY
vy . " P2

ADJUSTABLE RATE LOANRIDER .~ e g
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The most recent Index figure available as of the date [X ]45days [ ]-" days hefore each
Change Date is called the "Current Index”

If the Index is no longer available, the Note Holder will choose a ucw.;ndcx which is baSLd upon
comparable information. The Note Holder will give me notice of this choice.
(4) Calculation of Changes )
Befdre each Change Date, the Note Holder will calculate my new interest rate by, adding i
TWO AND THREE' QUARTERS
percentage points ( 2.750 %) o the Current Index. The Note Holder will then round the result of this
addition to the ncares

- R

{You must check one box-and fill'in’any appropriate rounding valte)
[}Z]-onc-cighth' of one percentage ‘point (0.125%).
[ of one percentage point ( %).

Subject to the limits stated in Section A(S) on page two, this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
scheduled payment.

(5) Limits on Interest Rate Changes

‘The interest rate I am required to pay at the first Change Date willnot be greaterthan ~ 9.750 %
or less than 6.250 %. Thereafter, my interest rate will never increase or decrease on a.\y smgk
Change Date by more than TWO .
percentage points ( 2.000 %) from the raie of interest| liave been paymg, for the prcwdmg permd

(You must check one box and fill in the appraopriate linit(s))
["] My interest rate will never be greater than %.

[x] My interest rate will never be greater than 137850 % ot lesgthan  6.250000 % .

(6) Effective Date of Lhangcs :

My new interest rate will become effective on each Change Date. T will pay the amount of my new
scheduled payment beginning on the first scheduléd payment date after the € lnnge Date until the amount of
my scheduled payment changes again.

(7) Notice of Changes Ty

The Note Holder will deliver or mail 1o me a notice of any changes in my interest raté and the amourtt of
my scheduled payment beforethe effective date of any ulangt, ‘The notice will include jnformation required
by law to be given me and also the title and telephone pilmber of a persor; who will aswer any question |
may hgye regardm;, the natice,

.. *
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It could be that the Joan secured by the Security Instrument is subject to a law which sets maximum loan
charges and that law is interpreted so' that the interest or other loan charges collected or to be collected in ' 3
connection with the loan would exceed permitted limits. If this is the case, then: (A) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (B) any sums
already collected from Borrower which exceeded permitted limit8 will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to

e . : L o R T L T Y e T wee e e RE s
T e o g e . e ,‘~ e R e e e e cwe e it [ V.. e . T e .. . R
% . .. ‘ B 5\. I , . .. ' . y
. . I 2
, (‘P' N b -
3. . . - e b
t v > ' ' |
Y SRS . 1
. |
¥ » . -~ !
ﬁ*’. TR - - - [ S . J
. - 0 . |
o ! ‘
B. LOAN CHARGES - |
S . |
|
e
|
|
|
' J

Borrower, P : Ca s e b .‘:ud;%"mvmsmd»«}
C. PRIOR LIENS . o 2 |
i - ) ‘B g ) 0 1. ) ; ) o o « ' ‘

If Lender determines that all or any part'ef the Sums secured by this'Seeurity Instrument are subject to a |
liei which has priority over this,Seeurity Instrument, Lender may send Borrower a notice identifying that lien. ; )
Borrower shall promptly act withi'regard to'that licias provided in paragraph 4 of the Security Instirument or ¥ : ' |
shall promptly sccure an_agreemert in a form satisfactory to Lender subordinating that lien 1o this Security -
Instrument., : ) ] ] " C i |
) | " |

e ! |

# ; i |

|

D. TRANSFER OF THE PROPERTY

if there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may
require (1) an increase in the current Note interest rate, or (2) anincrease in (or removal of) the limit on the
amount of any one interest rate change (if therc is a limit), or (3) a change in the Base Index figure, or all of
these, as a condition of Lender’s waiving the option to accelerate provided in paragraph 17.

*BY SIGNING BELOW, Borrower accepts and agrees to the terims and covenants contained in pages 1

L

through 3 of this Adjustable Rate Loan Rider.

.

3

&%

‘."j

poate / . 3 — ”y . (—) 5
 Awll¥ £ o (Seal) § ooy L Coop?n sy
TODD R' COOPER , . -!m[m\\'er HEATHER L. COOPER [ .Bon'()?fr. .
i (Seal) _ : B (Seal)
8, -Borrower “Borrower
N, _(Seal) _(Sea)
-l}ormwer -Borrower
[Sign Original Only]
)y
7] A2 "“ a
1, e
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