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Ve THIS MORTGAGE {Security” Inslrument ) is givenon - April- 4, 2000 . e .«The mortgagor{s -~ - !, T s Y
P MBFAEL E. STEERMAN AND MARY ANN .‘:TEERMAN, HUSBAN!} AND WIFE i o3 b Tw e
) a8 ) . B C & . ¢ o
. 5 1 KR s TN ..ﬂ m-ﬁ&; — i LY S S — A A -
t ‘vp, " . “ - N p L B Y ¥
PR ! ; '\X’i . ) ‘ . E %, . rl - e - I
v . ("Borrower"). This Secunty Instrument iggivento SR e o o ke e e 1 e
- - o gawr  CWYERC ANTIIE MORTGAGE COMPANY Ly . i o i o
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> - A, A4 ) @ W= I ‘ R /.[ |
m o "‘b ) .ot ., 4 l-‘ ‘ v_,:,‘ { .
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whlch is orgamzcd and existmg ‘under the 1aws of THE STATE OF. ILLINOI&' y , and wht)ﬁsg” e
¢f8ress is 246 EAST. :IANATA BO LEVARD, gum;r. 2@2 L(&%BARD, ILEINOIS 602 48 N\ & - . B
e e s e TG 15 B S 'Lendcr“) Borrower owes Lende?t}llﬁ.vﬁ@ipal suff of g . N w3 "
. .Seventy Three 'I‘housapd- m e pem e e ST ’ ” e e ;
P I I L I Dollars (U.S.§  73,000.80 © ). e R SN
¥ This ‘debt is evidenced by Borrower's note dated ‘the samg date as this Security Instrument (“Note"), which provides for % N o
p . : cie ;
2 monthly paymems, with the full debt; if n‘brpaiﬁ ‘earlfer, dus and” payable ¢4 April 19, 2030 JRE e s # ¢
This Secyrity Instryment secures to.Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, .- - - - | & |
g extensions agd modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to Lo
protect the security of this Security Instrument; and (c) the perfo;mance of Borrewer's covenants and agreemem% under this Tk
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Sagurlty Instrument and thé"Aie. For this purpose, Borrowes doé? hereby morigage, grant and convey to Lender the following
. described property located in LAKE & : LT

-« " STREET, LAKE STATION, IN 46405

. which has {hctz;ddress (;f '

* Indiana ., :

~  gyan
and

- B “ 4

f - . . O e aw

2]

“ "V\';y '~ IR U ~§;_" i L ﬁ

: ; a St County, Indiana: £,
10TS 12 AND 135 IN BLOCK 25, SECOND*SUBDIVISION OF EBST GARY, “AS SHOWN IN RS ,
PLAT BOOK 7, PAGE 25, LAKE COUNTY, INDIANA. COMMONLY KNOWN AS 2841 HANCOCK * v
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"14-19-0072-0012 & 14-19-0072-0013 ' Y
s K IR ,.,""ﬁ»,

* .
. L A ) A R4
. a—y : 4

N . o .
. 2841 HANCOCK 'STREET, LAKE siRTION™
. 46405 o [zip Code) (“Property Address”);

g

Swelhl o L m

P

4...s,TOGETHER WITH sll the improvements now or hereafter erected an the property, and all easements, appurtenances, and. . L Toa, iy
fixtures now .or Hereafter a part of the properry. Al replacements and additions’ shall also be covered by this Security .7 o0 o
Instrument. All of the foregoing s referred to in this Security Insrunent az.the "Property:* o P
BORROWER COVE‘N:ANTS_;hat Bosrower is lawfully seised of the estate hereby conyeyed and he the right to mortgage, A ) S

rany and convey the Propersy and that the Property is‘unencumhered, except fCI encumbranpes ofiecord, Borrower wamignts . . {* ... 7 Y
1l defend generally the title to the Property against all caimns and demands, subjit 1o any encumbrances ofyregord. < 5 - ' R
THIS SECURJTY INSTRUMENT combines unifarncoyegants for national udé and nen-uniform co?éiﬁ]fl‘s’ with Jimited R o
v‘i'{ialions by jurisdiction to constitute a uniform security instrument cowering teal property. o . 0 i : ST
“+ UNIFORM COVENANTS, Borrower andu.ender eovenant and agree as foliows: ¢ W . . e e TTR—
1. Payment of Principal ‘and. Interest; Prepayment and Late Charges. Borrower ‘shallipromptly pay when duf the oy e [ o

B {:grincipal of and interest omth;:ﬂebt-' e#idéﬁbed.byfiha Note and any. prepayment and late chirges duender the Note. &7 P T

- and assessments which may attain priori"t)?3 over this Security instrument i} ‘a/lien on the Property; (b) yearly leasehold payments Tam o

o

.. {tygluding Lender, if Lender.is such an institution) or in any Federal Home Lﬁn Bank. Lender shalt apply the Funds to pay the
he Fu

applicablé law requires interest 10 be patd, Lender shall not be required to pay Borrower any interest or earnings on the Funds:
..+ BRorrower and Lender may agree in writing,“however, that interest shall be paid on the' Funds. Lender shall give to Borrower, A

. Gy SR e

> 2, Funds for Taxes and Insurance. Subject to applicable lawor to‘a written waiven by (bender; Borfower shall pay to ' "
Lender of the day monthly payments are due under the Note; until the Note is paid jn full, a sum ("Funds") for: (a) yearly taxes Tl e w {"\) S
or ground rents on the Property,if any; (c)yearly hazard or property insurance premiums; (d) yearly flood Insurafice premiums, ‘- SRR R
if any; (e) yearly mortgage insurance premiuins, if any; and (f) any sums payahle by Borrower }b Lender, in accordance with . . B ‘
the provisions of paragraph 8, in Jieu of the payment of motgage insuranee premiums. These items arc called "Escrow-Items.” e ’ R
Lender may, at any time, collect’ and hold Funds in an amount not to exceed the maximum apount-a lender for a federally L SRR
related mortgage loan may requirg for Borrower's escrow account under the federal Real Estate Settlement Procedurcs Act of - L
1974 as amended from fime to time, 12 U.5.C. Seétion 2601 er Seq. ("RESPA™, unless anather Jaw thai applics to the Funds » : :
“Sets. a lesser amount. If so, Lender may, at-any time, collect and hold Funds in an ‘amount not to exceed ke lesser amount, ; , L
Lender may estimate: the amount of Funds due on the basis of curtent data and reasonable estimates of expenditures of future ~ |
Escrow Items or otherwlse in accordance with applicable law. R . @ - L
The Fypds shall be held in an institution '-whose'ﬂcpcsits-m:imurea by~a-federal- ‘agency»,uinsmlmcmality,..orvéxftity.4. e b et ot s et o e

Escrow Items, Lender may not cfisge Borrower for holding and 'appfying { nds, am.ually analyzing the escfdw account, or

¢
verifying the Escrow Items, unless Lender pays Borrower dnterest:on the Funds and applicable law permits Lender to make such 'b!
-a charge. However, Lender may require Borrower to pay a one-time charge for an independent xeal estate {ax reporting service ‘
used by Lender,in connection with this loan, ‘unless applicable law provides otherwise. Unless an dgreement is made or B
5
!
¢
!

without charge, an annual zccounting of the Funds, showing credijs and debits to the Funds and the purpose. for which each
debit to the Funds was made. The Funds™ie pledged as @ditidnaﬁecurlty 10:all sums secured by this Sccurity Instrument,

If the Funds heldsby Lender exceed the amounts peﬁﬁitted to be held by applicable fuw, Lender shati-accotnt to Borrower

for the excess Funds in accordance with the requirements of applicable taw > the amount of the Funds held by Lender at any

(time is nqy sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borfowgf

‘st pay.Jo Lender the"umount necessary™to make up the deficiency. Borrower shall make up the deficiency in no ‘more than R
twelve monthly payments, at Lender's sole discretion, g e . ‘

>
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\ . Upon puyment in full of all sums secured by this Secugify Instrument, Ler@r'}ghall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendes, prior to the acquisition or sale
- of thé'Prop;rny, shall apply any Punds held 'bﬂ.cndcr at the time 6f iéquisition or sale as agredit against the sums secured by
" -this Security Instrument. < } '." S\ e
_ 3. Application of Payinents. less ppplicable law provides otherwise, dll payments received by Lender under fhragraphs
1 and 2 shall'de"applied: first, to any' prepayment charges due under the Note; second, to amounts payable under paragraph 2;
_third, to interest due;-fourth, to principal’due; and lJast, to any Jate charges due under the Note, Y
© .. '4.Charges; Liens. Borrower shall pay all taxes, assessments, charges, fipes arid impositions att}ibutablgtq‘thc;Propcny
- which may_ aitain priority over this Security Instrument; and leasehold payments or ground rents, if any. Borrower shall pay

** these obligations in the manner provided in paragraph 2, of if not paid in that mafiner, Borrower shall pay them on time diréctly

by

to the perggn owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

‘o . 1f Borrower makes these payments directly, Borrower chall promptly furnish to LendQer receipts evidenging the aymcms. }
Borrower shall promptly discharge any lien which has priority’?wer ‘hie Security:Instrument unless Borrow®r: (a) agrees in

~ writig to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

e by, or defends agains) enforcement of the lien in, legal proceedings which in the Lender's opinion operate toyprevent the .

*“enforcement of the'fien; or (c), secures from the holder of the lien an agreement satisfactory- to Lender subordinating the lien to
o Wt this:Security Instrument. If Lendfe determines that any part‘of the Property i3 subject to { lien which may att priority over

@ S AR ﬂﬁsﬁm;;tyvm;mmém,"l,ei,nder:ihay give Borrower a x;gt‘ig‘c;_ ggggti%}pg the lien. Borrower shall satisty the lient or take ong-or
, more of the actions set forth above within 10 days of the givingof potfe. ~- - 0T ¥ T < T AR

5, Hazard or Property IiSurance. Borrower shall keep the*{mprovements now existing or hereafter erected on- the

Property insiired against lgs&py;}}%e, hazards intluded within the term: "extended coverage” und any other hazards, including:
R “fioods or flooding, for which Tefidler teguires insurance. Thif'insurance shall be maintained in the amounis and for the periods |

that Lendar requiresyThe insurance catrier providing the insurance shall be‘vcho'sct,\ by Borrower, subject so Lender's approval .

o . ' . Which shall pot be unreasonably withheld. If Botrower fails to Thaintain, covesage.described abdvd, Lender may, at Lender's-

-— ” .. option, obtain coverage to protect Lender's rights in the Property in accordange with'p pgraph 7.

IR ke

T " .shall haye the right to hold the policies and rchéWals, If Lender requires; Borrowet shall promiptly give to Lérider all receipts of

~ < -4 paid premiums and renewal notices, In the event of loss, Botrower shall give promipt Tiotite {0 Jueinsaragce carcier and Lender, - 4%, . -

! Lentier may make proof ¢f loss if not %le promptly by Borrower. v of
e Unless Lender and Borrower otiiéfwise agreé ‘in writing, insutance procceds shall be applied te festoration or repair of the'
| 2"'%’" T Property damaged, if the restoraiion or repair is economically feasible and Lender's secdrity i mot lesgencd. If the testoration or
r Lo ;i .. secured by this Security Instrupent, whettier or not.then due, “with any excess paid to Borrower.. If Botrcwer abandons the
" yamw..  Property, or does not answer within 30 days a notice from Lender that the insurance cagrier has offered to settle a claim, then
. Lender may coii® the insurance proceeds, Lender may use the proceeds (o repair or restore the Property or 10 pay Mims

‘ ., secured by this' Security Instrument, whether ot not then due. The 30-day period will begin when the notice is givm.g;* o

<, Unless Lender and Borrower othemise;agrge in writing, any {app{icaxion of proceeds to principsl shall not extend or

.

postpone ihe_hduc date of the menthly paymenis referred to in paragrapht 1 and 2 or. chapge the amoupy of the i)‘a)fmefns. if
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
~ damage to the Property prior 10 the acqulsition shall pass to Lender to the extent-of the sums secured by this Security Instrument.
Y immediately prior to the acquisition. » wiin - B |
""" Lenscholds, Borrower shall occupy, sstablish, and use the Property us Borrower’s principal residence within sixty days afterthe
A ' "execution of this Security Instrument and shall continue to oceupy the Property-as Borrower's principal residence for at least one
year after the date of occupancy, uniess Lender otherwirfyaguees in writing, which consent shall. got be unreasonably withheld,
or unless extenuating circumstances exist which are beygnd Borrower's control. Borrower shallinot destroy, damage Ot impair
& the Property, allow the Properiy to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfejture

"All insurauce policies and renewalssh:%p;s aoceptable; to, Lender -and-shall incude a standard mortgage clause; Lender -
1EW

repair is not economically feasible or Lender's security would be jessened, the insurance proceeds shall be applied to the sums ..

6. Occupancy, Prescrvation, Maintenance and DProtection - of the l’i‘bp@f‘ty; ‘Borrower's Loan Appllcaﬁon;;‘

B

. action or progeeding, whether civil or criminal, is begun that in Lengderis gopd ,faith,judgiﬁ’g; gould result in forfeituré of the ™

_Proverty or otherwise materially impair the lien created by this Security Instrument ot LenderTsecurity interest. Borrower may- - -
perty Yy Yy

»

cure such a default and reinstate, as provided jn paragraph 18, by causing the action or proceeding to be dismissed guh a ruling
“ thaf” in Lender's good faith determination, prechudes forfeiture of"¥He Bdrrowér's fiterest in the"P'roperty or ofer material

impairment of the lien-created by this Security Instrument or Lepder’s security interest Borrower shallalso be in default if-

Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lendet {or failed
to provide Lender with any matetial in¥drmation) int connection withxthe loan evidenced by the Note, including, but not Timited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument isona

. Form 3015 9/90.
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leaschold, Boyrower shall comply with all the provisions of the Jease. If Borrower agquires fee title to’ the Property, thes ¢k
_ leasehold and the fée title shall got merge‘unless Lender agrees to the merger inwriting. ¥ 7. St .
_ -7 7. Protection of,Lcnderfi Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
.. this Security Instrument, or-there js a legal proceeding lha;;jlﬁﬂy significantly affect Lender's rights in the Property (such as a :
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may d¢ and - H
pay for whatever .iswpecessa}yt_gq protect the value of the Property and Lender's rights in the Propeny. 1ender's actions may - SN ‘
. include paying any sums secured Ly a lien which has’ priéyrityfovgr this Security - Instrument, appearing in_gourt, paying ) PR
¥ reasonable attorneys' fees and eﬁring on the Property to ma};ﬁ repairs.. Although Lender may tgke action under this paragraph
~ « 7.Lender does not have to do s * T S ’

LS

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of ‘Borrower secured by this .
Security Instrument.. Unléss Borrower and Lender agree to other tci‘ms'of payment, thesc amounts shall bear interest from the
o date of disbiirsement at the Note rate and shall be payable, witly interest, upon notice from Lendgr to Borrower requesting '
payment. - - S T e A PR . 4 e
8, Mortgage Insurance, If L&4er required mortgage insurance as a condition of making the loan secured by this Security N
~Instrument, Borrower shalKjay the premiums required to maintain the mortgage insurance: in effect. If, for any reason, the
. "mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiusms required to. © . 4
1y Obtain coverage substantially equivalent to the-mortgage insurance previgusly in effect, at.a cost substantially equivalent to the A o A
cost to Borrower of she mortgage inswrance previotisiy 'in"effect, 'fioni,axi:alt‘eﬁmnre mortgage insurer appfoved by Lender? If TLE T w C?’ :
‘ substantially equivalent morigage insurance coverage is not aviilable, Botrower shall pay to Lender; gach month a sum equal to = % - ¥
. one-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the insurahce cverdge lapyd or ceased to
" be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. "Loss reserve’ % T SN
pavments may no longer be required, at the option of Lendcrl if mortgage insurance coverage (ig the amoustt and for the period P o
that Lender requires) provided by an insurer approved by. L. fder again;becomes available and is obtained. Borrower shall pay . ‘ i :
the pfentiums required to maintain ‘mert Agerinsurancgiin effect; of to provide-a loss teserve,until the requirement for morigage ,, R
insurance¥nds in accordance with any Wwritien agreement betweeni Borrower and Lender or applicable law. ' o ke,
9. Tnspection, Lender or its agent maypmake 7easonable‘entsies upon and inspections of the Rroperty. Lender shall give o
Borrower notice at the time of or'ﬁri'p; to an inspection spedifying reasonable cause for the inspection. - o T P
voom 10, Condemnation, The-procoeds, of any. award or claim fafdaiages, direct or conséquential, in conmection with any, e~ 4 )
. confynnation or other taking of any pagt of the Property, or for conveyance in liew of vondemnation; are fereby assigned and o ;
« . ., shall'be paid to Lender., - £ P S
| ... In the event of a total taking of the Property, the proceeds shall be'applied to-the snms secured by this Security Instrument, EOC
. whether or not then due, with ¢3y-excess paid to Borrower. Iy the event of a partial taking of the Propenty in whichi the feir ™ .
« . market valueof the Property immediately before the ;akﬁ?é {5 equal to or greater than the amount of the sums secured by this . (VRS
""’Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by )
¥ this Security Instrument shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the total . o
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately_ P
. before the takihg. Apy balance shall be paid fo Borrower. In the-event of a pariial taking of the Propeity in wkich the fair T I
anarket value’of the,Property immedjatel} before the taking is less than the amount of the sums secured immediately before the » ) L
taking, upless Borrower and Lender otherwise agree in writing ‘or unless Ahplieble law otherwise provides, the proceeds shall ) |
be appliet*to the sums secured by this Security Insirument whether or not the sums are thendue, 4 -5
o If thee Propesty is abnﬁdﬁhé*d"b? Borrower; or if, after notice by Lender to Borrower that tt'2 condemnor offers to make ap
award or settle a claim for damages, Borrgwer fails to. resgond to Lender within-30 days after the date the notice is given, '
Lepder js authorized to collect and apply th&, hroceeds, at its option, either to restoration or repair of the Progerty or to the sums: — -
securéd‘g)uthis Security Instryment, whether or not thendue. 7" ) ‘ !
Unless Lender and Borrower otherwise agree in writing, any application of proceeds tg princip?l shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
.+ 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification : -
of amortizatiop of the sums sccured by this Security Tastrumeént granted by Lender to any successor in inferest of Borrower shall : ’
 *  not operate to release the liability of the original Borrower ot Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in intcrest or 1éiuzs to-outeid time for payment or otherwise modify amortization |

of the sums-secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's . !
!
!

+ Py

e et R Ny i

)

successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the

exercise of any right or remedy. . -, . LR &
12. Successors and Assigns Bound; Joint and ‘Several Liability; Co-signers, The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrawer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

. o S e Form:3018 9/80 !
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,‘,lnstruimnt but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums SRR
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or:" * ;
make any aqcomtﬁ'odations with regard to the terms of this Security Instrifnent or the Note without that Borrower's consent. ' i
13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maxinium loan charges, )
" and that law is finally interpreted so that the interest or other loan’charges collected or to be collected in connection with the
v loan exteed the permitted limits, thegt (a) any such loan ‘charge.shall be reduced by the amount negessary to reduce fhe charge .
. 1o the permitied limit; and (b) any sdms already coilected from Borrower which exceeded permitted limits will be refunded o~ Y ,
ey Borrower. Lender may choose to make this refund by reducing the principal owed under the’Note or by making ‘a direct  * o ,
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any - - p
prepayment charge under the Note. : . S L oLk
y 14. Notices. Any notico to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable. law requires use of another methods+The notice shall be directed to the Property Address
~ or ary other address Borrower designates by nptice to Lender. Any notice to Lender shall be given by first class mail to, N i T,
_ Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this f.:! e
" Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. ;
«:+ 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the A )
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note R a o, .
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be ¥
. . given effect without the conflicting provision. To this;znd the provisions of this Security Instrument and the Note are declared ’
to be severable. ' . . : e T
C 16. Borrower's Copy Borrower shall be given one tonformed copy of the Note and of this Security Instrument. ) o |
'17. Transfer of th¥ Propérty or a Bengjicial Intepest {n Borrower., If ali or any part of the Property or any interest in it - ‘ o +
- s sold or transferred {or if a.beneficial interest in Borrower'is sold or transferredsand Borrower is not a natural person) without  ~ - oty o
© J  Lender's prior written consent, Lender may, at its option, require immediate paynient in full of all sums secured by this, LT ~
Security Instrument. However, this option shali not.be exercised by Lender if exercise is prohibited by federal law a3 of the date T a ] T
of this Security Instrument. , N B » ‘ ) , ' U 1o e
., If Lender exercises this option, Lender, shall give Borrowér’none of acceleration. The notice shall provide a period of not e t
less than 30 days from the date the notice'is delivered or failed vAthin which Borrower must-pay all stms secured by this E T
Security Instrument. If Borcower fails to pay,these sums prior to the expiration of this period, Lepdet may invoke any remedies PSS
permitted by this Security Instrument without further notice or demand on Borrower. J - ' e o . e
18. Borrower's Right to Reinstate. If Borrower meets certain conditiofis, Borrower shall have the right to have ' Moy g |
' enforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such other period as ’ s v L
- ‘ applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this - g b T -
'Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays o
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) 3 )
cures any default of any other covenanig or agreements; () pays all expenses incurred in enforcing this Security Instrument, .. . . oo L7 |
including, but not limited to, reasonable attorseys’ fees; and-(d) takes such action as Lender may reasonably require to assure ' :
that the lien of this Security Instrument, Lender's rights in the Preperty and Borrower's obligation to pay the sums secured by
. this Security Instrument shall continue unchanged. WUyon reinstatement by Borrower, this Security. Instrument and the LEY e
. obligations secured hereby shall remain fully effective as 'if no acceleration had occurred. However, this right to reinstate shall i
not apply in the case of acceleration under paragraph 17, - , . .
19. Saie of Note; Change of Luan Servicer. The Note or a partial iuterest in the Note (together with this Security ;
Instrument) inay. be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity (known + ; s , |
{

v =

as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one

- or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be :
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state tl}c name and '
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other b .
information required by applicable law. 1 -~ e 25 ;

20, Hizardobs-Substances. Borrower shall not cause or permit the presence, use, disposal; storage, or ielease of any

Hazardous Subg@ances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is'in yiglation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propérty of small quantities of Hazardous Substances that are generally recognized to be appropriate (0 normal

‘ ~e
i
]

residential uses and to maintenance of the Property. }
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" Borrower shall promptly give Lender written notice of any investigation, claim, demand, lewsuft-or other action by any ST
_ . governmental or regulatory agency or private party }n olving the Property and any Hazardous Substance or Environmental Law IO A
of which Borrower has’actual knowledge. If Borrowe leams, 6t is notified by;any governmenta! or regulatory wuthority, that. S a Co
o any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take Y
“ all necessary remedial actions in accordance with Environmental Law. SR ?
S As used in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or hazardous substances by.
- Environmental Law and the following substances: gasolire, kerosene, pther flammable or toxic‘pet:olcum products, toxic 4
. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
~ this paragraph 20, "Environmental .Law*® means federal laws and laws of the jurisdiction where the Property is located that ‘
relate to health, safety or enviropmental protection. pot o , s : T
e . NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: . : "
' 21. Acqrjeration; Remedies. Lentér shall give notlce to Borrower prior to acceleration following Borrower's breach '
; of any covenpnt or agreem"en‘-ln this Security Instrument (but.mpt prior to acteleration under paragraph 17 unless ‘
applicable law provides otherwise). The notice shall specify: (a) tig{defnult;,,(b) the action'required to cure the default; -~ °* U
{c) a date, not less than.30 days from the date the notice s given to Borrover, by which'the default must be cured; and .
(d) that failure to cure the default on or hefore the date specified in he notice may result in acceleration of the sums ...
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the .
non-existence of a default or any other defense of;Bprrower to acceleration and foreclosure, If the.default is not cured on . W S
or before the date specified in the notice,” Lender, at Js option, may require immediate payment in full of all sums T
i gecured by this Security Instrument without further demand and may foreclode this Secutity’ Instfument by judicial v
proceeding. Lender shall be entitled to collect all expensés incurred fn pursuing the remedies prov{g)ed in this paragraph ,
, - & * 21, Including, but not limited to, reasonable attorneys' fees and costs of title evidence. e R St - &
o ' 22. Release. Upon payment of all sums secured by this Security Jnstrument, Lendes shall release Mis Security Instrument-™ R, . *
without charge to Borrower. = i . : . ‘

%

. 23, Waiver of Valuation atid Appraisement, Bofrower waives allright of valuation and appraisement. ‘ | R

. I | wh . :
' . LN . - il ; | ) {
. . b D - .. . R . Y

e

4 3

. ) .
A B -

24. Riders to this Security Instrument. If one or more riders are executed by Borrowver and recorded together with this ¢
Security Instrument, the covenants and agreements of each such rider shall be incorporated info and'shall amend and supplement ;
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrurpent. > ¢ : Co : \
[Check applicable box(es)] . : g T ETT oo o

[_] Adjustable Rate Rider

[_] Graduated Payment Rider

[ Balloon Rider
1 VA Rider

[] condominium iger .
Planned Unit Devtlopment Rider

Rate lmp;qumem Rider

A % 14 Family Rider
Biweekly Payment Rider
. Second lHome’:Rider

ol
R

'éomer(snspe&ify] < A

AV 4 PO . R y q
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M 'BY SIGNING BELOW, Borrower accepts and agrees to the tcrms and covenants conmmcd in this Secunty Instrument cmd o, ‘ *
a 3 “in any rider(s) executed by Borrower and recorded withit, . & g d IR
e R WANnesses: ’ ¢ ( ' “; .-
e B “::’ e BRI T . \. 2. R ’ : A IAA)t,--———"" (Seal) i, - P
. : o - M‘FHAEL ', STEERWAN Borowgr :
coade v P S e el i . . . Ea che R g "3.’ - S
:’ "':'”r‘ ) t'ﬂ ‘?’: ! a i, -
ST o =
»% v ‘ -
S (i (LA N s s s F
0. ‘ MARY )&NN s(fm:aMAN . yyeBorrower g
R . , o . 7 o fo YO R ‘é& ” By . Cod e . .
‘ S D ,‘Q' L . , Yy I L S R
3 A * R o i (Seal) ke —s ff" "(S'é?ﬁi.)m S NS )
- . " T " i T - L - X ‘ ) L h- ( . .
) 13 Borrower \ = o e B:).rrower
-} & . : A ) L R >y \” - . ;
" . R C e
". . b - "k\‘"" ) c LB re R . ' Y ﬂ
N STATE or lNDlANA, A ‘p’) /7 [L}\‘" Clunty ss: . b ] v L |
: . S /
. " Onthis _..l4th day of - April N A U 2000 beforc me,/the undcrsxgned a Notary Pubhc in :'I ‘
. . » ) '
g and for said County, pe¥sonally appeared ~ MICHAEL E. "“I‘EERMAN"AND MARY ANN STEERMAN, *HUSBAND AND . '
WIFE ~ f .
d ¥ G, h and acknowledged the éxecution of %“e goregomg insjrument,
ELIZABETH J. WEBSTER e
WITNESQ my hand and official seal v g 5 : o (I;I'JBLIC gT A TE OF INDIANA s e
' 0 I éé; f%i asident Of Lake County. e
: My Ccmmxsslon ExpxrcS‘ i l&é ‘—} mmmmuﬁunmmnwizma___- . ..
v : Notary Public ~ "~ S AN : . o
This nmrument was prepared by: DOCUTECH, INC /L. WIMMER FOR **RECORD AND RETURN TO:**
WMEREGMNT-ILE. MORTGAGE C MPANY . MERCANTILE MCRTGAGE COMPANY S R
246 £, JBNATA LVD .2 STE 262. s , 246 E.“UBNATA BLVD., STE 262" B '
ek %QMBARD, IL 60148 . . we LOMBARD, IL 60148 - s
< e e e R Y i S TR e e . @
B “» . . B 4 .’5
o P y b p ' -
bovin - Y @ e : > - T . ~
B | o |
: I -~ - ” “ o s L g
oo i N T , % s : 1 SRC
* o Y s g ;: . - .
. . &
i -~ v g L , 3 i
P ; : l < N l’;.’
CamE o Y. B L - E e
e iy e .k & @ ’ - »} » ~m.
. " . B4 Ve o . . . *q“ . ,M\' ,“';\"' il . T e ﬁ""ﬁ' - ‘ [ . .
@-GH"N) (9607} ma o i - RN G Pags ? o7 =8 Form 3016 --9/80 L .
® - ‘ L & ‘ S -
e . (2R ¢ ' o |
e T e . . . ) =3 ) . |
- g ’ by K. R [0 "
& . ~$:. P 4
v 3 . ,
~ ) \ | b *‘":" [t v
o 5 ‘ . ~.
> TR I IRIL T o : 5 ke fw‘:"‘
. 7
- E L r . T
S 3 Wb e . oyt e "
l“‘:“" . o B ” ’ o .
\ ) * et B -‘L,.‘~ R - Ko - . ,_,. - - © » a + "
(‘lj ) d o “ =
LS .
B S A ey -
{,' seveen o ~ . . *. '3 ‘ ¢ ) i
| Y : | N
t N ' ol
i, ¢ N RSFC PRS-V R *® o ERTR IR Y vn\,a‘:yué, ] ’%)1‘1&
L e v W I ’ !
R g v XY r ?’ -eF
! i
> : e e N
¢ S o T
) W ! . . ik
e ry * ’ o i, » * d
v g‘\\\ . " &
' ol ; i
3 -
. %o - -3 i i
T
N ;
. 7 ! » ““3
+ o T i ! 4 , . ',"!, A ¢ :
e e s . . * . r . : \ 't r'&‘ $ oy




