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. THIS MORTGAGE IS DATED APRik 43, 2000, bétweé,n Jeanetie M Davis, whosc address Is 411 Michigan Ave, ‘ !
Lowell, IN 46356-1842" (referred to below as "Grantor'); ‘and "CENTIER BANK; Whose address is 600 EAST - -
) 84TH AVENUE, MERRILLVILLE, IN 46410 (referred. to below as "Lender"), : o o
« = GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all ;o
of Grantor's right, title, and interest in and to the followm? described seal property, together with all existingfor T w0 & e i -
subsequently- -erected or affixed bulldings, .improvemants and fixtures; all easements, rlPhts of wa){, and e . L T P
appurtenances; all water, water rights, watercourses_and_ditch rights (including stock in utiities with ditch or ‘a
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation ‘. é
all ‘minerals, oil, gas, geothermal and’ similar matters, located in Lake County, State of Indiana (the “"Real ¥ o,
Property"): ‘ . |- Y
N : ' i ! : " e F - % R
* S See Document A : » - , y o o b
The Real Property or its address is commonly known 4% 411 Michigan Ave, Lowell, IN' 46356-1842. =3
As more, fully described in this m_ortga%e, the Property includes: (a) all extensions, improvements,- substitutes
: replacemnénts, renewals, and additions to any of the prope described; -(b) all rents; proceeds, incomg, and - -~ - BRI P R .
-~ w rofits from any of theé other property described; and (c) (b} all awards, payments, or proceeds of voluntary or * : .
. involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and other -
~ obligations dischargeable in cash. - : : : S e L e .
Grantor presently assigns to Lender all of Grantor's right, title ‘and interest In and to all leases of the Property and .
all Rents, from the Property. In addition, Grartor granis to-Lender a Uniform Comrnergial Code security, interest in e e e s
' the Personal Property and Rents. R ‘ -
oo - DEFINITICNS, - The following words shall have the following meanings when used in this Mortfqage. Terms not
: “ . otherwise defined in this Morigage ‘shall have the meanings attributed to such terms in the Uniiorm Commercial -
Code,_All references to dollar amounts ghall mean amounts in lawful money of the United States-of America. . .
Existing Indebledness. The words "Existing Indebtedness” mean the indebtednéss :didscribed below In the -~ =~~~ #
_ Existing Indebtedness section ‘of this Mortgage. - - .
Grantor. The word "Grantor’ means Jeanette M Davis. The Granter is the mortgagor’under this Mortgage. ’ u
# * ,.Guarantor. The word "Guarantor’ moans and includes without limitation each -and alf of the guarantors, 4
.. sureties, and accommodation pagties in connection with the Indebtedness. | LT, ' = -
Improvements. The word "Improvements’ mears and includes without limitation all existing and' future
improvements, buildings, structures, moabile . homes.. affixed on. the. Real Properiy, fegilities, additions,- .
replacements and other construction on the Real Property. . ‘ L o
Indebtedness, “The word “Indebtedness” means all principal and interest payable under. the Note an‘&‘any Y
e sz AMOUNIS @XPENded or advanced by Lender to discharge obligations of Grantor or expenses jncurred by Lender '
) to Bhtorce obligations. of Grantor ‘under this Mort?age, including, but not limited to, attorneys’ fees, cost of iro-
": collection and costs of foreclosure, together with inferest on such“amounts, as providgd in this Mortgage. & .. ... ... .. .
- Lender. The word "Lender" means CENTIER -BANK, jts successors and assigns” The~ Lender is the, . .. '
" mortgagee under this Mortgage. ' . ‘ . e LI b
@& Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without !
i' limitation ail assignments. and security interest provisions relating to the Personal Property and Rents. . ;
i Note. . The word "Note" means the'bromissory note or credit ‘agreement dated April 13, 2000, In the original - -
i _principal amount of $20,000.00 from Grantor to Lender, together with ail renewals of, extensions of, ,
: modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. -
The maturity date of the Note is April 12,,2015. o . o,
Persoral Property. The words "Personal Property” mean all equipment, fixtures, and other articles of "~  on
personal property now or hereafter owned by Grantot, and now or hereafter attached or affixed to the Real oo
c’ . wxd n.v. . ¢ ; g
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. o"Grant.of . , '
. Related Documents. The words "Related Documénts® mean and inglude without limitation all promissory ™

Proparty; together with all accessions, parts, and additions to, all _reblacemems of, and all substitutions for, an
of such property; and together with all proceeds (including without limitation  all insurance proceeds an
refunds of premiums) from any sale or other disposition of tha Property, ‘

“Property. The word "Property* means collectively the Real Property and the Personal Property. R

" Real Probhery;# The words *Real Property* mean the property, interests and rights described above in the
Marfgage” sectlon. f ' ) . Lk .

™ - notes, credit agreements, loan agreements, -environmental agreements, guaranties, security agreements,

DR W

ot
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e e

" morigages, deeds. of trust, and all other iinstruments, agreements and documents, whether now or hereafter
existing, executed in connaction: with the Indebtedness, SR " - Lo

A Rents. The word "Rents* means™all present and futura rents, revenues, iﬁcbnié’ﬁj'iséues. r6 éiiiés.’ rdfits’. and
othercbenefits derived from the Prope?ty. e Y proti

) ' . - : R Y, 5 Y
THIS ‘MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIW INTEREST

#

PERFORMANCE OF ALL OBLIGATION

NDER “THIS* MORTGAGE “AND “THE“
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: . ,

) 'PAYMENT AND PERFORMANCE. Except gs otherwise provided'in this Mortgage, Grantor shall pay to Lender all

- under this Mortgage. . - , R
-POSSESSION AND MAINTENANCE OF-THE PR PERTY. Grantor agreas that Grantor's possegsion. and*use of

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor
> N n o ° .

s obligations

oyt

thé Property shall be governad by the fallowing provisions:

A

Possession  and Use. Untii I default, Grantor may remain._in posséssion and control of and operate and
manage the Property and collect the Rents from.the Property: o § : S -

Duty to Maintain. Grantor shall maintain thefroperty in tenantable condition and promptly perform-alf repalrs,
r 3E - 1 . ' N

.replacements, and maintenance necessary fo preserve itsyvalue.

Hazardous Substances. The terms "hazardous waste,'“hazardous “substance," “disposal,” ‘release," and
_“ihreatened release,” as USGasIN this, Mortgage, shall_have the same meanings as:sel forth In the
Comprehensive Environmental Response, Compansation,:&nd Llabnua/ ‘At of, 1880, as amended, 42.U.8.C.
Saction 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of, 1988 Pub. L. No.
199-499 ("SAE?A"). the Hazardous Materials Transportation Act, 49 -U.S.C . Saction 1801, ‘et seq,, the Resource
‘Conservafion and Racovery Act, 42 U.S.C. Section 6901, et seg., or other applicable ‘state or Federal laws'

. rules, or regulations adopted pursuant to any of the foregoing. The terms "Hazardous waste" and "hazardous

R

subsfance® shall_also include, without limitatign, petroleum anc petroleum by-ﬁrodu\ats or any fraction thereof
and asbestos. Grantor represents and warrgr.is to Lender that: (a) During ¢ 1 ‘ I

of the Property, there has been no use, dheration, .manufacture, storage, treatment, disposal, releass
threatened release.of any hazardous waste or substance b}' any persoh on, under, about or from the PropertY;
(b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, .disposal.,
release, or threatened release of any hazardous waste or substance on, under, about or from.the Propert bg
any prior owners or occupants of the Properta/ or 02 any actual or threatened litigation or claims of any kin
by any person relating to such matters; an (c) Except as previously disclosed. to and acknowledged by

Lender in writing, (i) nelther Grantor ror any. tenant, contractor. agant or, other authorized user of the.Propenty -~ - . .
shall use, generate, manufacture, store, treat, disposa of, or relsdse any hazardous waste Or substdnce ons.
under, about or from the Propeity and (i) any such activity shall be conducted in corhpilance withéall -~

applicable federal, state, and local laws, regulations and ordinances, including. without limitation those. laws,
regulations, and ordinances described above. Grantor authorizes Lender and Its agents to enter upon the
Property to make such inspections and fests, at ‘Grantor's expense, as Lender ma?{ deem appropriate to
determine compliance of the Property with this saction oi the Mortgadg‘e. Any inspectigns or tests made by
- Lender shall ba for Lender's purposes only and shali' not be construg to nreate any resFonsmlhty, oz,glabtlit
Agn the part of Lender to Grantor or to any other person. The represéntations and warranties contained herein
are based on.Grantors dus diligence In investigating the Propery -for hazardous weste. and hazardous?
substances. Grantor hereby  (a) releases and waives any future claims against Lender for igicmnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such Iaw%, and " (b

IN.THE RENTS
AND . PERSONAL PROPERTY.. IS.GIVEN TO..SECURE, (1) PAYMENT OF THE INDEBTEDNESS AND (2
e % orsEQAﬁ%"on“b RELAT%&

e period of Granfor's ownersh{g _—
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agrees to indemnify ahd hold harmless Lender agalnst an¥l and all claims, losses, liabilities, damages)‘ Al e
y oy i

enalties, and expenses which Lender may directly. or.indirectly sustain or suffer resulting from a breae%.0
... this secticn of the Mortgage or as a consequence of any uss, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or stibstancé on the properties, The provisions of this
section of the"Mortgage, '|ncludlng,,the'ob|i’gation_to indemnify, shall survive the payment of the Indebtedness-
and the satisfaction and {econveyance of the fien of this Morigage and shall not be affected by Lender's -
“acquisition of any interest in the Property, whether by foreclosure or otherwise. = - v EX

Nuisance, Waste. Grantog‘ shall not ¢ause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wasts on or 10 the Property or any portion of the Property. Without limiting the enerality of the
foregoing, Grantor will not remove, or tant t0 any other party the right to remove, any imber, .minerals

(including oil.and gas), soil, gravel or rock products without the prior written consent of Lender.

without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements salisfactory to Lender to replace such Improvements . wit
improvements of at least equal value. T :

Lender's Right to Enter. Lender and its a?ents and representatives ma énter upen the Real Property at all
reasonably: times: to attend to Lender's inferests and to inspect the Property for purposes of .Grantor's .
compliance with the terms and conditions of this Mortgage. -

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter In effect, of all governmental authorities app icable 0 the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation &nd withhold compliance
during any proceeding, including appropriate appeals,80 long as Grantor has notified Lender in writing prior to
doing so and so_long as,.in.Lender's sole opinion, Lender's interests in the Property are not tJeopardtzed.
Lender may require Grantor to post adaquate security or a surety bond, reasonably satisfactory to Lender, to

protect Lerider's Jnterest. .

Duty to Protect. Grahtor-agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

" DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

~ involuntary; whether by outright sal
Antereet with

sums seoured b¥>this Mortgage upon the sale or transfer, without the Lender's grior written consent, of all or any
art of the Real Property, or any interest in the Real Propert?r: A “sale or transfer' means the conveyance of Real
roperty or any right, " title or jptgrest therein, r_\/:/‘Bether egal, beneficlal or equitable, whether »voiunta‘n{\ or

, tlged, InstalimEAt sale contract;'land contract, contract for deed, leasehald

fv). ears, lease-option contract, or by sale, assugnmenth or transfer of any

a term-greater than three () years,
holding title to the Real Pro;gerty, or b{ gn?{ other method of conveyance
ed fia

beneficial interest in or to an?/ land trust ho! , , _
of Real Property interest. If any Grantor is a corporation, partnership-or limi bility company, tran:Ler also
" . BT “ﬂ‘
. i " .

ey .

" Removal ¢f Improvements. Grantor shall not demolish or removs any Improvements from the Real Propetty s ..
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includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests RS SR : .
X4 or limited liability company Inter&its. as the case may be, of Grantor. Howaever, this option s .ali not bé exercised e ,
. -7 =" by Lender jf such exercise is pruhibited-by {ederal law or by. lndlag,a AW, . o A el R L e b B & B o ¢

* TAXES ‘AND',LIENS." The following provisions relating-to the taxes.and liens on the Property are @ part ofthis ~ . X4 .. . .
Mongage.d ] , . . L ,' . R 4 R & ¥ . L. : ";‘“‘I.}‘:‘: : F Coe v
“~ .7 payment, " Grantor shall pay-when due {and in all avents prior 16 delinquency). all taxes, pay{o,!l taxes, speclal - 7w
taxes, assessments, water charges and-sewqy service charges Jevied against or on accoun of the F‘roperty.w RS MR A S ol
-and shalt*pay-when due all claims for work done .on ¢ for services rendered or material furnished to the™
, Property, Grantor shali maintainzihe Pro%ert free o, 4ll lians having priority over or equal to tha.interest of o
«, -t . Lender under this Mortgage, except. for the fien of Taxes-and a sessments not due, except for the Existing * o
- ' i ebtedness referred to below, and except as otherwise providea'in the follow!ng paragraph; '

' v Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
e ... %  faith dispute ovar the obligation to pay, §0 long as Lendsr’s interest in the Property is not-geop_ardlzed. ifafien
et . arises or Is filed as_a result of nonpae/mant, %rantor shall within fiteen (15) days after ne'lien arises or, if a i
om e e ign s filed, within-fifteen (16} days after Grantar has notice of the filing, secure the distharge of the lien, or - : ~
. requested by Lender, deposit’ with Lender cash! or a sufficient” corporate surety~bond~or “other “security = == - = = o oo coen T
N satisfactory to Lender I an:amount sufficient to discharge the lien plus any costs and reasonable attorneys’ . -« g ‘ ‘
S _fass or other charges that could accrue as a result of a fareciosure or sale under the lien. In any contest, - W &
Lo Grantor shall defend itself and Lender and 8hall ,satlsf?l‘any adverse Judgment before enforcement againstthe = # o
« . Propery. Grantor shall name Lender as an adgitional obligee_under any surety bond furnished in the contest™ -« «iwibg o it oo
v . procee ings. : ik A R . O . L D Y
o 7 gyvidence of Payment, - Grantor shall” upon: demand‘furhish to Lander satisfactory evidence of-payment of the.. .
w47 .. taxes or assessments and shall-authorize the appropriate %?vernmﬁmta! official to dsljver to Lender’at any fime '
o a written statement of the taxes and assessmants against the Propery. o~ S SR e e -
wrcrmr em o Notice. of.Congtruction. Grantor shall;,notifgl“u.ender. at least fifteen (15) days befgre ‘any work Is commbneed, : o
. any services are furnished, or an matarials are supplied to_the Properfy, if any mechanic' lien, materialman’s . !
lien, or-other fign could be asserted onaccount of the: work, services, 'or materials.  Grantor wiil upon request I &
‘ ., of'Lender furnish to Lerider advance assurances gatistactory. to.Lender that Grantor:can and will pay the cost, ™ . B -
Ty got such improvements. - -« © . - : o . / '
. PROPERTY DAMAGE INSUHANCE.  The follSWing’
. Mortgage. v by . . X
i.. .Malntenance of Insurance. Grantor ghall procurd fahd”vhaintaln policies of fire’ insurance with standard .- ,l e

v Wt N

=1

5

rovisions relating&ib insunng the fsfobérfy gre a':';)'ért of' this

7 “extended coverage endorsements on::a replacement basis for the full insurable value covering all
s ay Improvements on the Real Property in_an amount sufficient to gv%iiq application of any.coinsurance clausé, and. . :
with a standard mortgagee clause In javor of Lender. Policies s ali be written by such insurance companies :
... andin such form as may be reasonably acceptable to Lender, Grantor. shall deliver to Lender certificates of» -
. 7. coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withbuta - 4
“° -~ minimum of ten (160)ndays' prior written notice to Lender and not containing any disclaimer of the insurer's’ :
' liability for faiiure t0’ give such notice, Each insurance policy also shall include an endorsement 8rovndmg that :
coverage In favor of Lender will not be impaired in any way b?' any gqt, omission or default of Grantor-or any : e
other person. Should tha Real PropertX at any time become located in an area designated by ypg Director of+ o
o ‘ the Federal. m?r'g?,ncy Managemant Agency &S specia flood hazard area,~Granfor agrees to obtain ande- A
=~ maintaln’ Federal Flooc-insurance-for-the full-unpaid-principal balanceZof the l,oan,,andd%n _prior liens on the L
p[opert{ securing. the loan, up to the maximum policy flimits set under the National Flood Insurance Program, = ™ oo e ‘
or as otherwise required by Lender, and to maintain such insurance for the term of the loan. 5 e ,

T ~ Application of Proceeds. Grantor shall promptly not@fz;l.ende;,of.an _loss or damage to the Progerty, Lender .v..v - - A st s NX
B [nay make proof of loss if Grantorfaiis to do.so within fiteen (15) days of the casualty. Whether.or not Yoo e
ender'sysecurity- ds impaired, Lender may, at its alaction, apply the proceeds to-the reduction of the e 4
_ Indebtedness, payment:of any lien affecting tqe‘Property, or the restoration and repair of the Property. If . |
" Lender elects to apply the proceeds to restoration and sepalr, Grantor-shall repair or replace the damaged or : . +
: - destroyed Improvements in a manner satistactory to-Lender.. Lender shall, upon satisfactory proot.c .8uch - T o
expenditure, ?ay or reimburse Grantor from the proceeds for the reasonable o8t of-repalr-or rastoration i D e
Grantor ig not in default under this Mortgage. Any ?roceeds which have-not been disbursed within 180 dags |
- after their receipt and which Lender, has not committed to the repair or restoration of the Propertkl shali-Se ;
used first to pay any amount owing to"Lender under this Mor_tgi;gge _then to pay. accrued interest, and the _ _ &

. remainger, if any, shall be epplied to the principal balance of the in gbtedness. ifLender holds any procesds T B

' _after payment in tull of the Indebtedness, such proceeds shall ba pald to Grantor. , . )

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit ‘of; and c?ass to, the
L purchasar ot the Property covered, Dy this- Mortgage at'ang trustee’'s sale or other sale hel undar*the
s @ provisions of this Mortgagé, or at any foreclosure sale of such Property. ' ’ -

Compliance with Existing Indebtedness. During the periodin ‘which -any EXxisting indebtedness, described , T
below Is in effect, comﬁhance with the insurance provisions contained in the instrument evidencing such: _— '
Existing Indebtedness shall constitute compliance with the insurance rovisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If - )

“any proceeds’ from the insurance become payable on loss, the provisions in this Mortgage for divigion of , . : |
rgcg?dds shall apply only to that portion of the proceeds not payable-io the holder of the Existing e . - |
hdebtedness.., . - ’ R ‘

v

- Y EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any R .
obligation to maintain Existing Indebtedness in good standlnf; as requirec below, or if any action or proceeding is .! s
,, commenced that would materially affect Lender h the Property, Lendar on Grantor's behalf may, but AU
. - shall not ba requirec to, take any action that Lender deems appropriate, Any amount that Lender expends In s0 tp
@ -~ doing wilt bear interest at the rate provided for; in the Not4 from the date incurred or paid bY Lender to the date of )

' _ + repayment by Grantor. However, if this"Loan s a "consumer loan" or a “consumer related oan" as defined under e
the (ndiana Uniform Consumer Credit Code, the rate charged wili not exceed the Annual Percentage Rate Initially
disclosed on the loan. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
baiance of the Note and be apportioned among and be payable with any Installment payments to become due

,+~ during either ﬁl) the term of an?' applicable insurance %ollcy or (li) the remaining)_term of the Note, or (cg be

. freatdd as a balloon payment which will be due and payahle at the Note's maturity. This Mortgage also will secure;,
payment of these amounts. The rights provided for In this paragra h'shall be in aadition to an{ other rights or an?’
remedies to which Lender may be ontitled on account of the default. Any such action"d ender shall not be

construed as curing the default so as to bar Lender from any remedy that it gthemise would have had.

i , \r{\AIArItRRANTY; DEFENSE OF TITLE, Thé @llowing provisions relating to oWnership of the Property are a part of this”*
. ortgage. - _ ST , e A S
' ) ‘ - Title, Grantor warrants that: (a) Grantor holds gooll and marketable"title “of record to the ‘Property in fee
g simple, free and’clear of all liens an encumbrarices other than those set forth in the Real Propaerty description . . |
or in the Existing Idebtedness sectfion below or in. any:titie insyrance policy, title report, or final title opinion : N 1
e issued in favor of, and accepted by, Lender in connection with' this Mortgage, and ~ (b) Grantor hag the full L oy :
right, power, and authority to executp and daliver this Mortgage to Lender. L - S Y §

Defense of Titie. Subject to the éxception in the paré;?raph above‘ Grantor warrants and will torever defend .
]

the'title to the Property against thie lawful claims of ail persons. in 3@ event any action or proceeding Is
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_. Pt . ‘commenced that questions Grantor's title or the interest of Lendar under this Mortgage, Grantor shall défend Py T

% - the action-at Gran or's expense. Grantor may be the nominal party in such proce ing, but Lender shall be .. 2 ,
o entitled to Saﬂlcipatﬁ in the proceeding and 10 be reprasented In the proceeding by counsel of Lender's own S a0 ‘
Grantor will dalivet,”or cause’c be delivered, to Lender-such instruments-as Lender May reqUBB! - wmwm v i oo e

" ‘choles, and G
from time to time to’permit such pamcipation. -

’ ' e o o i ' - 9

. e .*»Compll_ancg With Laws. 'Grantor warrants that the Property and Grantor's use of the Property complies ‘with

O S all existing applicable laws, -ordinances, and requiations.of. governmental authortles, . 2 .o . e e LT

UL WY EXISTING. INDEBTEDNESS. . The. following  provisions concerning * existing - indebtedness. (the "Existing g

- .Ingebtedness’) are a part of this Mortgage. - oo P oo " R

- €%, Existing Lien. The lien of this Mortgage.sgcuring the Indebtedness.may be secondary and inferior to an

- existing lien. . Grantor expressly: covenants;and agrees to’pay, of see,.sho the. payment - of, the Existing
. Indebtedness Bnd to prevent any default.on duch indebterness, any defaulttdnder the instruments evidencing
such indebtedness, or any default under any security documentg for‘such indebtedness.

A Dofault. If the payment of any Instaliment of principa! or an intdrast on the Eglstlng"f Indebtedness:is not. made - - af : w
« .~ .« - . . . withinstha time.raguired.by. the note " evidencing such jndebtedness, or should a default occur under the - R
. instrument securing stch indebtedness and not be cured during any applicable grate J)'erlod therein, then, at- ‘'t = -

the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable, L
- and this Mortgage shall be in default. SRR T A A A
> - No Modification, Grantor shall not enter into any\a reemgpt with tha holder-of any mortgage, d_egd of trugt, br._.  obTe ,

other security agreemerit which has priority over this .onq Ee by which that agreement is modified, amended, 1 e

o 4y extended,, o renewed without the gnor wyitten consent of Cender. Grantor shall neither request nor accept R A AR

' any. future advanc_g,s under any such security agreement without the prior written consent of Lender. , ‘ ‘ ;

"7 . CONDEMMNATION. The followihg provisions relafing to condemnation of thesProperty are a part of this Mortgage. | e o

i~

. - s . T T 4 - \
‘ Apgllcation of Net Proceeds. I all dr any part ofthe Property i§ condemned by eminent domain proceedings L
, or by any Froceedmg ,or purchase in lieu of condemnation, Lender may at its efection require that all or any . R I
. . - . gportion of the net procesds of the award. be appiied-to the Indebiedness.or the fepair or restoration of the = -~ ° B
e e At *Property. Thg ,nete proceeds of- the award 'shall mean the award after apayment af .all reasonabie costs, i S,
: expendes, and attorneys’ fees incurred by Lender in connaction with the-condemnation.* - o ’ ;

.- Proceedings! 1f any proceeding in condemnation; is filad, Granton shall. promptly notify ‘Lender in witing, and
Grantor shall promptly take such Steps as may be necessafy 10 defend the "action” and ‘obiain the award. 1
Grantor may be the nominal Part?rm such proceeding, but %nQar shall be entitled to particiPate in the ¢
proceedird and to be represented in the tproceeding by-counsal’of its ‘own choice, @and. Grantor w il deliver or. A
»ca%?e. tot. e delivered to Lender sych instruments as may X be requested.by it from time to time to-permit such
participation. ORI, ' . :

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follgwing provisions
' relating to governmental taxes, fees and charges aiea part of this Mortgage: =z o ‘

Current-Texes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in o e
: addition to this Mortgage and.iake whatever other action s requested by Lender to perfect and continue " ' N
o . L?nder's fien on the Feal Property. Grantor shall reimburse Lender for all taxes, as described below, together ot
. with all expenses incurred in recordlrag, ?\erfectmg or oontinum? this Morggq g, including without limitation all REEELY
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. - [V

Taxes. Thé Tollowing shall constitute taxes to which this section applies: (a) a sgeoific tax upon this-type of--

Monga&e or.upon all.or an part of the Indebtedness securad by this: Mort age; (b) a specific tax on Grantor
0 which Grantor'is authorized or required to deduct from payments on the Indebtedness secured b% this type of
e heeeme - Mortgage; -(0) & tax-on this type.of Morigage chargeable against the Lender or the holder‘of;_t‘n? ote; and (d) .
R sap,?cll' ic tax on all or any portion of the Indebtedness or on: payments of principal andinterest made by ey oy T
. ntor.  » . - - : : o

- Subsequent Taxes. If any tax to which this section_ applies is enacted subsequant to the date of this o
Mortgage, this event shall have the sam§ effect as an Event of Defauit (as defined"below), and Lender may. - . RERPETE
" exercisé any or all of its available remedies for an Event of Default ‘as provided below unless Grantor either = - % ;
{a) pays thé tax before it becomes delinquent, of $b)_ contasts the tax-as ‘provided above-in the Taxes and ;
t veCs %ection'and deposits with.Lender cash or a sufiicient corporate surety bond or other security. satisfactory
o Lender. C n

- SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing:provisions relafing to this Morigage as a e
- security agreement are a-part of this Mortgage. - SNDIRE I 3 :

Security Agreement. This instrument shall consfitite a secu{ity agresment to the extent,any of the Property” ™ ™~
, constitufes fixtures or other personal property, and Lencer shali have all of the rights of a secured party under
g the Uniform Commercial Code as amended from time to time. N o

Security Interest. Upori requést by Lendar~ Grantor shall execute fihanclig staiements and take whatever o coT
other action Is requested by Lender to perfect and continue Lender's security interest in the Rents and th
Personal Property. Grantor erebr¥ a?polnts Lender as Grantor's attornay in fact for the purpose of executing e
any documents nhecessary to Aoe ec A e
. Property. Lender may sign and file financing staternents without Grantor's signature. In addition to recording , .
At this. Mort;i_age in the real property records, Lender may, at any time and without further authorization from D w  F o
N Grantor, ile executed .ﬁcgunterparts, coples or reproductions of this Mortgage as a finanging statement. : o
TN Grantor shall rélmburse ntere
o " Upon default, Grantor shall assemble the ersonal Property in a manner and at a place reasonab“/ convenient
x ;o Grla_\nt%r and Lender and make it available to Lender within three (3) days after. receipt of written demand
) rom Lender. ‘ ' o :

@ . . Addresses. The mailing addrdsses of Grantor (debtor) and Lender (secured igéﬁy), from which information
b ~ . concerhing the security interest dgranted by this Mort aPe may be obtained (each as required by the Uniform
¢ " . “-Commercial Code), are as stated on the first page of this Mortgage. - P

: . FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following -provisions* relating to furtier assurances and
-~ atforney-in-tact are a par of this-Mortgage. .

1 ' Further Assurances. At any time, and from.time to lims, upon request of Lender, Gtafitor will make, execute

‘ _and deliver, or will cause to be made, exacuted ot delivered, to Lender or to Lender's designee, and when 5 - oo
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times v}

e and In such offices and places as Lender may deem appropriats, any and all such mori,ga?es;’ deeds of trust, e
~ . securlty deeds, security agreements, financing statements’ continuation statements, instruments of further
-assurance, certificates, and othet documents as may, in the tole opinioh of Lender, be necessary or desirable A

in order to effectuate, complete, Dperfect, coptinye, ar Ereservo (:é) the obligations of Griintor urider the Note, ,

this Mortgage, and the Related Documents, and (b) the.llens and security interests created by this Mortga?e

v on the Property, whether now pwned or he;eafter acquired by Grantor. Unless prohibited by law or agreed 1o RS
~ the contrary by Lender in whidng, Granto? shall reimburse Lehder for all costs and expenses incurred in ey -
connection With the matters referred to in this paragraph. a '

. Aftorney-in-Fact. If Grantor fails to do any of the things referré to in the précadirig paragraph, Lender may”
do so for and in the:name of Grantor and at Grantor's expense. For such purposes, Grantor hereby ‘

‘Irrevocably apﬂl}ints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivéring, "' .
i . . ‘ Cs o

’

S

o1 okt K e

3

or continue the security interest ‘granted in the Rents and Personal

ender for all expenses incurred in perfecting or_continuing this .security interest. Lt o

N
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2 ‘available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and alf right to - - %
haVe the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part !, T
of the Property together or separately, in one sale or by.separate sales; Lender shall-pe entitled to bid at any N e
. public sale on’all or any portion of the Property. o hed _ P 4 -
sy o + C t A .o
B . . s e ¥ O _ : by
who . : R ‘ . o ! a {\*
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.. w,.Default on Indebtedness, Failure of Grantbr.to‘ma‘ké any paymient whei dué on the Indebtedness. »

% ° any agresmment goncerning any indebtedness or other obligation of Grantor to Lender, whether. existifig, now or .

o .
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filing, recording,. and doing all other things as may be necessary or dgsirable, in Lender's sola opinion, to . ;

- ‘ . _accomplish the matters referred Jo In the peceding paragraph. « _

'» FULL PERFORMANCE. |f Grantor pays all'thé Indébtediiess Wheh'due, “and otherwisa perforis-all the obugauons..m.‘,;».f.@;i;».,‘.i;.
imposed upon Grantor under this Morigage, Lender sha|l execute and deliver to Grantor a suitable satisfaction of T

this Mortgage and suitable statements_of. term nation of any. financing stalement. on file avidenclnP Lender's - .
security lg?erest in the Rents and the Personal Property. . GI ntor_will_pay, if ‘permitted gy,‘.applicabe law, any
reasonable termidation fge as determineci by Lender from time totime,. ~~ ~ ", %3 v L MR :

DEFAULT. Each of the following, at the option of Lender, shall constitute an e\}ent of defpult .('{E‘?eht of Default’y
under this Mortgage: - 4 - : S R IR

a‘i A
’,:‘.‘t,‘s
. Default on Other Payments. Failure of Grafitor within the time required by this Mortgage 'to make any o
- payment:for taxes-or insurange, or anyvot*r&er payment-necessary to prevent filing of or to effect discharge of b
any.Jien. I A TR G B R
"~ Compliance Default, Failure of Grantorito com
: contained in this Mortgage, the Note or in any of the
& .’ False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of

elated Documents,

i
1
!

£l
¥ Grantorrunder this Mortg\age; the -Note or the Related- Dosuments is false or misleading in any material - - f "
g ‘ > g @ 2 o

. .respect, either now or at tha time made or furnished.

‘Defective Collateratization. This Mortgage or any of the' Related Documents ceases 10 be in full force and. . "
offect (including failure of any collateral documents to create-a-valid-and pérfected secung interast or lienkat - ¢
‘ ‘ [

any time and for any reason. : Yoy E

"1 Death or Insolveney. The death qt..Gr‘antbg\ the Ingolvency.of. &tantor, the #ppointment of a receiver for any .

part of Grantor's Proparty,‘any_ assignment for-the benefit of creditors, any type of creditor workout, or the | -

. commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. R
Foreclosure, Forfeiture, gtp. Commencement of foreciosure or forfeiture roceedirigs, whether by judicial %
proceeding, self-help, repo sbssion Or-any other-method, by any. craditar of Grantor or:-by any. Povprnmental .

b agency against any of the Propertye- However, this subsection shall not apply in the event o ,aégoéd "’?}Jth : i
Ch T S R
$No S N R

dispute by Grantor as 1o the validi ?/ or feasonablenasa.of the.claim.which. i§.Mhe.basis, of 1.02.
- forafeiture proceeding, provided tha Grantor gives Lender written notice of suc claimand furfi

or a surety bond for the ¢lajm satisfactary to tender,

‘Breach 61"Other Agreshent. Any breach by Grantor urlder-{he Yerms of ‘uhy other agreement between f
Grantor and Lender that Is not remadied within any- grace period provided therein, Inciuding without limitation i

later. ‘ . &
. . d . 8 o FETas . ,
Existing indebtedness. A defauit shall occur under any Existing ,Indebtedrf’ess or under any. instrument on the ., §

Property securing any Existing Indebtedness, or commencem?n of any sui@ or other action to foreclose any -~ .

3 . existing lien on the Property.

Events Affecting Guarantor. Any of the preceding avents occurs with respéct to an{ Guarantor of any of the i
Indebtedness or any Guarantor dies or becomes mcom,?etent. or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at i

satisfactory to Lender, and, in doing so, cure the Event of Defauit.

Right to Cure™if such a failure is curable and if Grantor'has not been given a notice of a breach of the same
provision of this Mqrt%age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, affer Lender sends written notice demandlng cure of such failure: (az cures the
failure within ten (10) days; or éb) if the cure requires more than ten (10)
. sufficient to-'cure the failure and thareafter continues and completes all reasonable and necessary steps
» &

sufficient to produce compliance as soon as reasonably practical., Y

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of &ny Event of Default and at é.ny‘ti‘me theraafter = . ).
but subject to any limitation in the Note or any limitation in this Mortgags, Lender, at its option, may exercise any '

.one or more of the following rights and remedies, in addition to any ofher tights or remedies provided by law: SRRRT - IS G

Accelerate Indebtedness, Lender shall have the fight at its optipn without notice to Grantor to declare the

.entire Indebtedness immediately due and payable, including any prebayment pepalty which Grantor would be .

~~required to pay. e " o : Ny - . L o
UCC Remedies. With respect to all or any part of thé Personal Property, Lendershall have all the rights and T -
remedies of a secured party under the Uniform Commercial Code.

.. 1 Collect Rents, Lender shall have the right, without notice to Grantor, fo take possession of the Property and
- =ccilect the Rents, i‘ncludlng| amounts past due and unpaid, and appiy the net proceeds, over and above L
{ender's costs, against the Indebtedness. In furtherance of this right, Lendar ma){ require any tenant or other
user of the Prcépertx to make payments of rent or use fees directly to Lender. - 1f the. Rents are collected by
Lander, then Grantor irrevocably designates Lender as Grantor's attorney-in-tact to endorse instruments
.recelved in payment thereof in the name of Grantor-and to negotiate the same and collect the proceeds.
Pa}lments by tenants or other users to Lender in response {0 Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

exarcise its rights under this subparagraph either in person, by agent, or through & receiver.

Appoint Recelver. Lender shall have the right to have a receiver 4bpointed to+:ake possession of ail or any ‘
Far of the Property, with the Power to Rprotect and presarve the Properte/, to operate the Property preceding . :
oreclosure or sale, and 1o collect the Rents from the Ptoperty and apply the proceeds, over an above the ™ A
cost of.the receivership, against the indebtedness. The receiver may serve without bond if permitted by law. L
Lender'8 right to the appointment of a receiver shall exist whether. ot not the apparent value of the Property N
ex?e_gds the Indebtedness by & substantial amount. Empipyment by Lender shall not disqualify a-person from - - '
serving as a receiver, ' T __— ‘ -

e AN i et o A

;Jhudgnclal l:toreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of |
a Property. "

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency wemaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section, Under all circumstances, the
indebtedness will be repaid without rellef from any. indiana or other valuation and appraisement laws.. . ’

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

pg..whﬁ;any.other_term}.;._obligation.‘“govaigant,.Qr,condltion.. SO

y > s option, may, but shall not be required to, permit the R
Guarantors estate to assume uncuhditionally the obligation .. #riging under the ‘guaranty in & manner o

days, immediately initiates steps ... Lo
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; Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Parsonal Froperty or of the time after which anr private sale or other intended disposition.of the Personal
o - Propeny is to bs made. Reasonable notice shall mean notice glven at least ten (10}“
the SE\IQ or d]sposmom""“; e e e e e RIS ;

Walver; Election of Remedies. . A waiver by any party of a breach of a provision of this Mort‘ga?e shall not
. constitute.a waiver of or prejudice the party's rights othérwise to demand strict com?lnance with.that provision -,
N “ e, Oran other-provision. ' Election by- Lender t0 pursue-any remedy shall not exclude pursmf of ang other - =
LERE . g ullemedy, and an election to. make -expenditures or take action.to erform an.obligation of Grantor under this
: 7 Mortgage after failure of Grantor to perform shall not affect Lender's righto daclare a defauit and exetcise its’
remedies under this Mortgage. ' ' A

_ Attorneys’ Fees; Expenses, If Lender institutes any- suit or action to enforce any of the terms of this- .+ -

_ Mortgage, Lender shall be antitled to recover such-sum as the court may adjudge reasonable as reasonable
; : atforneys’ fees at_trial .and on any appeal. “Whether or not any court action Is Involved, all reasonable
/} : 4. expenses incurred by Lender that in ender's opinion are necessary.at any time for the protection of its
. ™ interest or the entorcement of its rights shall become a ?art of the Indéebtedness {)ayable on demand and shall
. " ...pear Interest from tha.daté’of expenditure until.repaid a the rate provided for in the Note. Expenggs covered

"~ by this gara raph in€lude, without limitation, however subject ‘10 any limits, under ap?hoabie_la , Lenders—

reasonable attorneys’ fees and Lender's legal expenses whether or no there Is a lawsuit, including reasonable’
. attorneys’ fees for bankruptcy proceedings (including’ efforts to modify or vacate any automatio stay or +-

RN e s+ E P
= R P Y T TR

r -

" *¥“Injunction),” appeals” and anyanticipated post-judgment -coliection services, the cost-of searching-records, - - - -~

- obtaining titie reports (inciuding foreclosure reports), surveyors' reports, .and a praisal fees, and title -
insurance, to the extent permitted by applicable law. Grantor aiso will pay any' court casts, in addition to all O
W othar sums provided by law. . : s - - .

. ra o s o L i i . o B e ,

“7 7 NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any *

. %o =zvSpotice” of-defeult-and any. notice-of sale-to Grantor, shall ba_in®writing, may be, gent by telefacsimile (]uniess' :
o otherwise required by law), and shall be effectiva when actually deliverad; of wnen -ceposited With a nationall

[3

class, certified or registered mall, postagayprepaid, directed to tho-addresses shown near the beginning of-this =~ =~

Mortgage.: Any'party.ma{hcf ‘nge its acdrass for notices undar this Martgage by giving formai written notice to the.” -, .»
a

K - other parties, spscifyin he purpose ©f the notice is to chang'e1 the partv‘séaddress. All coples of notices of
- & foreclosure from the holder of any liga avhich:has priority ovar-this Mortgage sh Il be sent to Lender's address, as
" shown near the beginning of this Mortgage. ‘Fornotice purposes, Grantor-agrees to+keep Lender informed at all.
times of Grantor's curren address; o e L
" MISCELLANEOUS PROV)SIONS. The following miscellangpus provisions are a partef.this M}oggage:
o ¥ . Amendments. This Morigage, together withi any Related Documents, constifuted the B
. agreement of the parties as 10 the matters set forth in this Mortgage. No alteration of or amendment to this” =
ongage shall be effective unless given m.wn't\lng and signed by the' party or parties sought to be charged or-=
C bound y.the.,a!teratmpr;.am90¢m.9m..,.v LA - @ e el

. . - od - . . PR 1’;&3‘: . L S - e
_ Applicable Law. This Mort?age has been delivered to Lender and ac‘%ebted" I:V“Kem:le‘ﬁl In the Siate of
:nd=aha. This Mortgage shall be governed by and construed In accordance with the laws of the State of
ndlana. ‘ ' -

g 3 dom Ao n s S

Caption Headings. Caption headings in this Martgage are for convenlence purposes only gnd are notto be 7l

used to Interpret or defina the provisions of this Mortgage.

>  Mergst. There shall be no merger of the interest or estate created by this Mértgége‘wlgh any-other intarest or
5 estate {n fthLe %roperty at any time held by or for the.bensfit of Lender in any capacity, without the written
- - consent of Lender. - R =X “

A Severabllity.” If a court of competent jurisdiction finds .any. provision of this Mortgage 1o be invalid or-

w .. unenforceable as to any Person or circumstance, such finding shall-not render that provision invalid or . .
unenforceable as to any other persons or circumstances. If feasiole, any such offending provision shall be
deemed to be modified to be within the limits“of enfarceability or valicity: however, it the offending provision
cannot be so moditied, it shall be stricken and all other provisions of this Mortgage in all other respects shall

remain valid and enforceable.

- - Suceagsors HnduAs%l ns. Subject to the limitations stated in his Mortgage on fransfer of Grantor's Interest,
- ~+this Moitgage shill be binding upon and inure to the benefit of the d)arties. thelr successors and assigns. 1t

ownership ofxthe Property becomes ves\xad in a person other than Grantor, Lender, without notice to Grantor, -
S may deal with Grantor's successors With reference to this Mortgage and the Indebtedness by way of

forbearance ofBxtension without releasing Grantor from the:obligations of this Mortgage or Jiability, underthe_ .

indebtedness. ' ‘ o i o
Time Is of the Essence. Time is of the essencs in the performance of this Martgage. -

Walvere and Consents. Lender shall n?t be deemed to have waived any rights under this Mortgage (or under <
the Related Documents) unless such walver is in writing and signed by Lender. No deldy.or omigsion tn the
part of Lender in exercusin?han nght shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otharwise
to demand strict compliance with that provision or any other Prowsnon. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall ‘constitute a waiver of any of Lender's rights or any of -
Grantor's obligations as to any future transactions, Whenever consent by Lender s roquired in this Mortgage,

. the granting of such consent ?/ Lender in any .instance shall not constitute continuing consent to subsequent

S - ok M

N instances where such consent fs required.

‘ h . . . 1) . .{"' ) ) .
@ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
. s AGREES TO ITS TERMS. ‘ o C e <
P GRANTOR: '

iy -1
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days boforithe time of ..
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 recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail firs¥"ﬁw #
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