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% o it 3 THIS MORTGAGE ("Security Instrument™) is given on April 13. 2000 . The mortgagor is
X Joseph Hanas and Amy Hanas , husband & wife o ‘
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("ﬁo‘rrower"). This Security Instrunient is givé'n to,

* - B ¥
Citizens Financial- Services, FSB

(3

¥
1
H
i

. ... which is organized and'cxisting under the lawsof

»  addressis 707 Ridge Road, Munster, IN 46321
- ("Lender"). Borrower owes Lender the principal sumof — Two Hundred Twenty Two
. and no/100, Yo o
s :Dollars (U.S. $ 222,100.00

Thousand One Hundred

» .

). This debt is evidenced by Botiower’s note dated the same date 4s this

tha United States of-America = - yend whose

‘Security Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and

«payable on May 1. 2030

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; N
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the e
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
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. This Security Instrument secures to Lender: (a) the repayment of the debt )
(b) the payment of all | .

e

Amended 8/91
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-~ Gounty, Indiana. -

~ pay the Escrow Items. Lender may not charge Borrower for.holding and applying the Funds, annually analyzing the

' Forin 3015 9/90
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Borrower does héféby ﬁl&i’tgag‘é. graht‘hnd convey fo Lender the following described pr:)perty located in
C n County, Indjana; !

ake R S ) PR
Lot 42 in Fairmeadoy 22nd Addition Block 1°to the Town of Munster. as per plat o

3 YN

Iy v

fhereof .. recorded’ 1R Plat Book 43, page 108, in the Office of the.Récorder of Lake-
Sy .. : R “:‘1}.

R 4 - ‘ . . : N
U PRATE . Yo . . . . a

which has the address of 1140 Tulip, Munsterd .o vov vin oo . [Street, City],
Indiana: -~ 48321 - {Zip Code] ("Property Address®)™ =8 = LA S A0 o i o |
‘ TOGETHER WITH all the improvemenis now_or_hereafter erected on the property, and all casements, ' #
appurtenances, and fixtures now or hereafter a,part of the property. All replacements an additions shall also be., P
covered by this Security Instrument. All of the foregoing is referred to'in this Security Instryment asthe “Property.” ...

it
<

Y]

BORROWER COVENANTS that Borrower is lawfully seized of ihie estatehereby ‘conveyed and has'ihe right to
mortgage’ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy theitle; {o’the Property ‘against 'all claiing and demands, subject to any & 7~
encumbrances of record. o N .

- &y 5 - g i

" UPHIS SECURITY INSTRUMENT combiried wniiform covenants for dalional use and non-uniform covenants withw -~ © ™

Jimited variations by jurisdiction to constitute a uniform security instrument covering real property .
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UNIFORM COVENANTS, BdnoWer and Lender covenant and agree as follows: - '! -

1. Payment of Principal and Inferest; Prepzyment and Late Charges. Borrower shall promptl;pay when due , oA
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due'under the
Note, " ' : :
2. Funds for Taxes and Insyrance, Subject {o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
yearly taxes and assessmen(s which may attain priority over this Security Instrument as a lien on the Property; (b) )
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance préxfums; -

(d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiumns, if any; and (f) any Sums payable “
by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items are called “Escrow Items." Lender may, at any time, collect and hold Funds in an amount not-to
exceed the maximum amount a lender for a federally related mortgage loan” may require for Borrower’s escrow
account under the federal Real Estate Seitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Scction 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sefs a lesser amount, If so, Lender may, .
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimaie the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise
in accordance with applicable law. . , ' ’ .
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Punds to

escrow account, or verifying the Escrow Items, unless Lender pays Bufrower interest on the Funds and applicable law

perinits Lender to make such a charge. However, Lender may require Borrowsr to pay a one-time charge for an

independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law

provides otherwise. Unless an agreement is made pr applicable law requires interest to be paid, Lender shall not be _

required-fo pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,

that inierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The - ;
Funds are pledged as additional security for all sums secured by this Security Instrument.
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If the Funlls held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to : ‘ N
Borrowet for the excess Funds i accordance with the requirements of applicable law. If the amount of the Funds held : S ‘
by, Lender at any time is not suffcient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, , coos 0 e
. and, in sucl% case Borrower shall pay Lender the amount necessary to make up the deficiency:- Borrower shall make o 0
up the deficiency in no more:than twelve monthly payments, at Lender’s sole discrettion. s, .+ 3 C
‘" Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bosrower i o |
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, ptior to the - - : L / o
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as acredit  * S s
. i against the sums secured by this.Security Instrumente, ., . . E e ot : ~ j |

. 3. Application of Payments. . Unless applicable law applies otherwise, all payments received by Lender under ,

- paragraphs 1 anA 2 shall b appJied: first, to any prepayment charges due under the Note; second, to amounts ' o

. . payable under. paragraph 2; third, to interest due: fourth, to principil due; and last,"to any late charges-due under the R
-»  Note. ® : y o ‘ c R ! ' 8

""t‘;‘;,j, 4. Charges; Liens. Borrower shall pay taxes, assessments, charges, fines and impositions attributable to the ,‘f ,
Property which by attain priority over this Security Instrument and leasehold pdyments or ground rents, if any. i
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thatmanner, Borrower b
shall pay them on time directly to the person owed payment. Borrower shall promptly, furnish to Lender all notices of 1
samounts to be paid under this paragraph. If Borrower makes these ‘payments directly, Borrower shall promptly. furnish i
to Lender récelpts evidencing.the payhiitsa . | ) o) dors 2 o pael = o (o2 AW '

Borrower shall ptompily diécharge uny Tien which has priority over this Security Instrument unless’Borrower: (a)
agrees in writing to the payment of the obligation secured by,the/lich in,a mannetjacceptable tolLender; (b) contestsin L L
mgood faith the lien by,.or defends against enforcement of the lien in, legal proceedings which'in the Lender’s opinion o A
operate t0 prevem:iﬂ”‘%n_forcemcm‘ of the lien; or (c) sccures from the holder of the lien-an agreement satisfactory to e . -

- < {ender subordinating the'lici to this Security Instrument. If Lender determines that any part of the Property is subject .
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. "
Borrower shall satisfy the lién or take one or more of theactions set forth above within 10 days of the giving of notice.k

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
‘the Property insured against loss by fire, hazards included within the term "extended coverage" and anysother hazars, R -

- =+4ncluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amotints ' -
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower | i
subject to Lender’s .approval which shall not be, unreasonably withheld. If Borrower fails to maintain coverage 2
described 4bove, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in "' . o
accordance with paragraph 7. e o

All insurance policies and renewals shell be acceptable to Lender and shall include a standard mortgage clause. . R
. Lender shall have the right o hold the policies and renewals. If Lender requires, Borrower shatl promptly giye to Lender -
“all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the ;
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ’x
Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restofition or . ) 4 :
.repair of the Property damaged, if the restordtion or repair is economically feasible.and Lender's security is not ' -
lessened. If the restoration or repair is not economically feasible or Lender’s security:would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security. Instrument, whether or not then due, with any excess P
paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lendér that the S B
insurance carrier has offered to settle a claim, then Lender may collect the insyrance proceeds. Lender may use the S
_ proceeds to repair or restore the Property or (o pay sums secured by this Secgzity Instrument, whether or not then
due. The 30-day period will begin when the notice is given,_ ” A
Unless Lender and Borrower otherwise agree in writiﬁg, any application of proceeds to principal shall not extend: :
.or postpone the due date of the monthly payments referred to in pardgraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and .
proceeds resulting from damage to-the Property prior to the acquisition shall pass to Lender to the extent of the sums i
secured by this Security Instrument immediat¢ly prior to the acquisition. ; I

SR "

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; -
_ Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s priscipal residence within sixty ~ ‘ P - |
. days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal v .
" résidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent

.
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" Borrower shall not destroy, damiage or impair ghe Property, allgw the Property to deteriorate, or commit waste on the ‘ 5

determination, precludes a forfeiture of the Borrower's _interest in the Property or other material impairment of the lien o
~created by this Security Instrument or Lender’s security interest, , Borrower shall also be in default if Borrower, during
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- *shall not-be unreasonsbly withheld, or unless extenuating circumstances exists which are beyond Borrower’s'control. -+ ~ )

Property. Borrower shall be,in default if afly forfeiture acticn Or proceeding, whether tivil or criminal, is begun that in
Lender’s goid faith judgment could result in forteiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in

paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith '

..the loan application process, gave materially false or inaccurate information or*statements to Lender (or failed to .~ -~

_rights in Property. Lender's actions may include paying any Sums‘secured by a-lien"which-has priority over this
*" Security Instrument, appearing in cougt, paying reasonable attorneys’ fees and entering on the Property to make

provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all of the provisiong'vf the least, If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to merger in writing. o>
. 7. Protection of Lender’s Rights in the Property, |If Borrower fails o perform the covenants and agreements :
contained in this Security Instrument,or there.is 2 legal proceeding that mnaV.significantly affect Lender’s rights in the SN
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for Whatever is neccesarry to.protect the value of the Property. or Lender’s

repairs. Although Lender may take action under this paragraph'7,"Lender'does not have to dojso.” & 0.1

Borrower requesting payment. : : :

- ELF-6R(IN) (9607 ‘ ) £ o Pagedof7 C K '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrbwer secured by
this Security Instruthent.” Unless Borrower and'Lender-agree to other ‘terms'of ‘payrient, these-amounts shall bear 4
interest from the date of disbursement at the Note rate and shla}tl_lwb.e_p,aygib‘lp,wyyith interest, upon notice from Lender to

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the ptemiums required to maintaip the mortgage insurance in effect. If, for any L
reason, the mortgage insurance coverage required by Lender lapies or ceases to be in effect, Borrower shall pay the - )
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at-a cost
substarittally equivalent to the cost to Borrower of the mortgage insurance previously ip effect, from an alternate

mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, " .

Borrower shall pay to Lender cach month a sum equal to one-twelfth of the ycarly mortgage insurance premium being

.paid by Borrower when the insurance coverage lapsed or ceased to be.in effect. Lender will accept, use and retain

these payments as a loss reserve in-lieu of morigage insurance. Loss reserve payments may no longer be required, at e
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided ’

by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required Ao

to-maintain mortgage insurance in effect, or to provide a loss reserve, until-the requirement for mortgage insurance

ends in accordance with any written apreement between Borrower ad Lender or applicable law. :

9. Inspection. Lender or its agent may make rcasonable catries upon and inspections of the Property. Lender

shall give Borrower notice & the time of or prior to an inspection specifying reasonable cause for the inspection. : »ﬁé -
. 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with o ;
any condemnation or other taking of any.part of the Property, or for conveyance in lieu of condemnation, are hereby RO %
assigned and shall be paid to Lender. : ' " ;
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity ! '

Instrument, whether or not, then due, with any excess paid to Borrower. In thé event ¢f a partial taking of the Property
in which the fair market value of th& Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security. Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking..Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the faif market value of the Property immediately beforg the taking is
less thah the amount of the sums secured immediately before the taking, unless Borrower angd Lender otheFwise agree
in writing or unlgis applicable law otherwise provides, the proceeds shall be, applied t;jjhe sums secured by this
Security Instrumerit whether or not the suins are ther due. ' : i .

If the Property is abandgned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
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" notice is give;l. Lender is authorized o colict and apply;ht; proceéds,
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“ “w“connection with the loan exceed the permiued
- +4" pecessary to reduce the charge to the

" federal law as of the date of this Security Instrument. .
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at its option, either to restoration or repair of
the Property or'to the suiris secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or ™
postpone the due date of the montly paymehts referred (o in paragraphs | and 2 or change the amount of such

w

7]

payments. ,
) ) P gs - [ RN R

“* . . . N . .

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension:of time for payment or
modification: of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest -of Borrower shall not operate {p. release the liability of the original Borgower or Borrower's successors i
interest. Lendetshall not be required to commence proceedings against any succes$Ot in interest or refuse to extend -y
the time for payment or otherwissmodify amortization of the sums secured by this Security Instrument by reason of
any~demand, made by the original Borvower or Borrower's successors.in interest. Any forbearance by Lender. in .
exercising any right or remedy shall not be a waiver.nf or preclude the exercise of any right or remedy ¥ » - .

12. Successors and Assigns Bound; Joint and Séveral Liability; Co-signers, _The'covenants and agreements

of this Security Instrument shall bind and benefiy, the Successors.and assigns ‘of Lender and*“Borrower, subject to the -
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does npy execute the ‘Note: (a) i8 €o-signing this Security Ifistrument only to
mortgage, grant and convey that Borrower's interest.in Property.under the'terms of this Security Instrument; (b) is not
petsonally obligated to pay the sums secured by:this Security Instrument; and (c) agrees that Lender and any-other
Borrower may agrec to extend, modify; forbear or make any accommodations Wish regard to the‘t’ér;&' of this Security
Instrument or the Note without that Borrower’s consent. S g ' :

&

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in »
limits, then: (a)-any such loan-charge shall be reduced by the amount
‘permitted limit; and (b) any sums already collected from' Berrower’ which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by'making a direct payment to Borrower. If a tefund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note. "

sepn, o

oy

14. Notiges. Any notice to Borrower provided for in this Security Instrument shall be glven by delivering it of by
mailing it by first class mail uniess applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given
by first class mail to Lender’s address staied herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when ™.
given as provided in this paragraph. n « g

o

15. Governing Law; Severabllity. This Security Instrumeit shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
‘Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
‘which can be given‘effect without the conflicting provision.-To this"énd the provisions of this Security Instrument and
the Note are declared to be scverable. . s = s

g

o ER

P T o oo

f the Note and oil‘thisASéch:ﬁti‘tyle;slmmcq‘t.

16. Borrower’s Copy. Borrower shall be given one conformeéd copy o
‘e
17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bormpwer is sold or transferred and Borrower is not a natural
fﬁrson) without Lender’s prior written consent, Lender may, at its optiof, require immediaté payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is Qrohibited by ° "

t

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proillde a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Segurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18.. Borrower’s Right to Reinstate. If BSrrower meets certain conditions, Borrower shall have the right to have'
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period?
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- ag applicable law may specify for reinstatement) before sale of Property pursuant to any

I3
9

1 e

power of sale contained in

“this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occured; (b) cures any-default of any other covenants or agreements; (c) pays all expenges incurred

in enforcing this Security Instrument, including, but not limited to reasonable attorneys’ fees; and @)»talgﬁ&guch action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Pruperty and -
Borrower's obligation to pay the sums secured: by this Security Instrument shall continue unchanged. Upon
reinstaiement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occured, However, this right to reinstate shall not apply in the case of accelerations under.
paragraph 17. ;

¥ 4 )
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

'~ Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the

1

.

entity (known as the "Loan Servicer") that collects monthly. payments due under the Note and this Secufity Instrument.
There also may be one or more changes of the Loan Seryicer unrelated to the sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the.change in-accordance with paragraph 14 above and

‘spplicable law. The notice will state the name and address of the ‘new Loan Servicer-and the address 1o which
payments should be made. The notice will alsa cofitain any other information required by applicable law.

20. Hazardous Substances. Borrower shallinot cause or pefmit.the presence, use, disposal, storage, or release
of any Hazardéus Substances on or in the Property. Borrower shall not do, nor allow anyone. elsé 1o do, anything
affecting the Property that is in violation,ef any Environmental Law. The preccding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residiential uses and to maintenance of the Property. . o B o

Borrower-shall promptly give Lender written notice of any investigation, claim|. démand; 1awsnit or other action by
any governmental or regulaiory -agency or privatg party involving the Property and any Hazardous Substance or -
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substane® affecting the Property is
necéssary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As ‘used in this paragraph 20, “"Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other” flamiiiable ‘ot toxie
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal: laws and, laws of the
jurisdiction where the Property is Jocated that relate to health, safety or environmental protection. 3

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration;'Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s .
breach of any covenant or agreement in this Security Insfrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower to

acceleration and foreclosure. I the default is not cured on of before the date specified in the notice, Lender, at
its option, may require immediate paymeyt in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security4nstrument by judicial proceeding. Lender shall be entitled to collect all .
expenses incurred in pursuiiig the remedies provided in this paragraph 21, including, buf’not limited to, .~
reasonable attorneys’ fees and costs of title evidence. ) .

22. Release. Upon.payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. T A

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument; the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this hd

Security Instrument. |Check applicable box(es))

%

[X] Adjustable Rate Rider I:%Condominium Rider

v EJOne or Multi Unit Rider
[l Graduated Payment Rider

Planned Unit Development Rider [__|Construction Loan Rider
DOther(s) Second Home Rider
mRider to Delete and Substitute Security Instrument Covenants

Form 3015 9/90

|__]Balloon Rider
[_]VA Rider

;n~
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed in this Secunty
Instrument and in any nder(s) executed by Borrower and recorded withit.
Witnesses: . T
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On this -

and for said Coumy, personally appeared

WITNESS my h ?u,q_a_nd

Coﬁhty of ﬁesidence,

This instrument was prepared by:

ELF-6R(!N) (9607)
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STATE Ol' [ND]ANA, “ 5 Lake County CUH

-Borrower

2000 , before me, the uhdersignéd a Notary Public in
“Joseph Hanas and Amy Hanas)h USbM d

and Wik

,-and acknowledged the execution of the forggoing instrumcnt'f

'

Nomry Public -

Brian L. Goins, Vice President, ATTY # 8616445 -
CITIZENS FINANCIAL SERVICES, FSB

707 RIDGE ROAD
MUNSTER, INDIANA 46321 ~
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R o e " ADJUSTABLE 'RATERIDER ‘ | o o
e ‘ V , . :: ) \(‘" _ﬁA R " ‘......._ JE T SV “ ' . [} . . ‘AV:”" ,1 B ‘ ":
. .« « ¢ THIS ADJUSTABLE RATE RIDER is made this -1 3th ;,dag of Apr, 1. 200 0 ,and is N R
5 o ?ncorporated into and shall be deemed to amend and supplement th&Mortgage, Deed of Trust or Security ‘ i / ) |
Wl ‘ Deed (the "Security Instrument”) of the same date given-by the undersigned (the "Borrower") to secure ro co- i b b
o Borrower's Adjustable Rate Note (the "Note") to CITIZENS FINANCIAL SERVICES, FSB (the "Lender’) of the T LA A
, same date and covering the property described in the Security Instrument and located at? ' o I , ('S
el o "}‘,i . v T ) i 4_~7.h£}¢~ g é j
P LT 1140 Tulip.Munster JN 46321 i ' |
) » (Property Address] e A ‘ s )
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES'IN THE INTEREST RATE - ¥
'AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S '
, INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE . oAt
® 4% BORROWER MUSTPAY. ", = = = N y L v
Coom ‘ o w4 7 R s
p ADDlTlONAi; COVENAN:I‘&; In addition to the c‘évenams% and 'agree'ménts made imthe Security : S |
P e Instrgm:g‘t,“ !;Iqrrower‘ and Lender further covenant and agree as follows: Al e e
e , A. INTEREST RATE AND MONTHLY PAYMENT CHANGES  ~ R S
: The Note provides for an initial interest:rate of - 8. 0000%. The Note provides for changes in'the- |
interest rate and the monthly payments, as follows: ...« . = n ., » . it - .
' : 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES .. )} ‘
o . (A} Change Dates . . i . i
. The interest rate I will pay may change on the firstdayof ~ May. 2007 . and on that day every . o , |
' B ©..12th month thereafter. Each date on which my interest rate could change js called a "Change Date." X e e
(B) The Index . P .
- . Beginning with the first Change Date, my intercst.gate will be based on an index. The "Index" is
e Monthly Average Vield On U.S. Treasury Securities Adjusted to a ‘Constant Maturity of One Year i
the most recent Index figure available as of ihe date 45 days before each Change Date is called the "Current . ‘,‘ ' : |
o Index.” If the index is no longer available, the Note Holder will choose a new index which is based upon L : ' |
. comparable information. The Note Holder will give me notigg of this choice. i |
(C) Calculation of Changes™ s i i : _%'w |
y » Béfore each Change Date, the Note Holder will calculate my new interest rate by adding - Two and Three / W o
- Quarters - C o percentage points ( 2.0750. %) to the Current Index. The Note . - A |
: \ - Holder will then round the result of this additiop,to the nearest.one-gighth of oné percentage point (0.125%). 3 Lo
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the ‘ |
next Change Date: : - R - v : I |
A The Note Holder will then determine the agnount of tie monthly payment that would be sufficient to NI |
L@ _ " repay the unpaid principal that I am expected-t0 owe at the Change Date in full on the maturity date at my. ’ |
|- ' new interest rate in substantially equal payments, The result of },his cﬂgulation will be the new amount of my : |
Lo monthly payment. S e e iy, » .
(D) Limits on Interest Rate Changes : i " o
|';' The interest raté will not be chatfged by more than two percentage points (2%) on any Change Date. R )
! ) , The maximum intcfest rate ("Ceiling") charged will mot be more than, 14 . 0%0 The Note Holder will adjust |
the new interest rate so that the change in the interest rate will not be ihdte thian those limits. c - |
s (m‘ } % . . . . . . . ", ~ e . ’ ) 1 N / |
- S e o8
‘ ) Thix ‘Wgt"m:; ’ - ’ - ) C ' L 4 7 Form 60123 1/89 ’ ' i
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¢ : (E) Effective Datc of Changes Soe el " : o 3 " R
T . My new interest rate will become effective on each Change Date?® I will pay the ambunt of my new .. . .- T
“monithly payment beginning on the first monthly payment date afier the Change Date until the amount of my == o = ‘; S //
monthly payment changes again. L o s . _ ' . L
D () Notice of Changes s O
Lk * The Note Holder will deliver or mail tg me a notice of any changes in my intergst rate and the amount of ‘ L N
e my monthly payment bpforc the effective date of any change. The notice will incidde informacion required by o - -
e ML T {aw to bexgiven riie and also the title and telephone number of a person who*will answer any question I may I N P P TY
wwseow haveregarding the fotice. . . e e A > S SRR R -
B. TRANSFER OF THE PROPERTY OR A.BENEFICIAL INTEREST IN BORROWER : 4 R
Uniform Covenant 17 of the Security Instrument is amended toread as follows:: TR, T o
A - Transfer of the Property or a Beneficlal Interest in Borrower. If all or any partof thew "5 = " T ; . ‘ |
- : ‘ Property or any interest in it iSfsold of transferred (or if a beneficial interest in Borrower is sold or ~ i |
Wi e transferred and Borrower is not a natural person) without Lender’s prior written consent, Lcnc_l% o ‘ f ST
. may, at its option, requirc immediate payment in full of all sums secured by this Security T e A e |
Instrument. However, thisioption shall not be exertised by Lender if exercise is prohibited by ek o S
federal law as of the date of this Security Instrument. Lender also shall nol'exercise this option . , fopemhe . T
if: (a) Borggver causes (0 be submitted to Lender information required by Lender to evaluate thg T U .
Cve e e Intended,tfansferee as if a new loan were being made to the transferee; and (b) Lender =~ * N o L . EREY |
i T reasonably determines that Lender’s security will not be impaired by the loan assumptionand-- -~ - N - S
- ~ .- that the risk of abreach of any covenant or agreement in this Security Instrument 35 20CEPIADIC o o | e - o By by s o e ‘
' e to Lender. o , ' . v B T T T
N : ‘ s . To the extent permitted by applicable law, Lender may Elxarge areasonable feeasa™ -~ v - . SRR Cr ;
H “xcopdition to Lender’s consent to the loan assumption. Lender'may also require the transfercc t . e
- 10 sign an assumption agreement that is acceptable to Lender and that obligates the transferee ' S | : ‘
., 'tokeep all the promises and agrcements made in the Note and in this Security Instrument. ‘ i -
"' --Borrower will continue to pe obligated under«the Note and this Security Instrument ugless | L : |
- Lender releases Borrower in writing. - e ML IO R
If Lender exercises the option to require immediate payment in full, Lender shall give o e |
Borrower-notice of acceleration. The notice shall provide a period of not Jess than 30 days from B ot
the date the notice is delivered or mailed within which Bo:rower must pay all sums secured Ry Voo
ey this Security Instrument. If Borrower fails to pay these sums prior-to the expiration of this period, .
' Lender may invoke any remedies permitted by this Security Isstrument without further notice or . R
- demand on Borrower. Q) . C A ‘ e
.BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
L Adjustable Rate Ridcr. ‘ : ‘ .
T B e ‘?;‘3 . . . b - -
i \ P L : A:(S;al) . [
ot . ~ -Borrpwer g N
i ‘ S ! . - (Seatsh L R ot
?2 v ) -Borrower ' v
. * » ' ¥
| \ : - - i _ (Seal) © - i3 1
;- \ P R -Borrower by v
oo ) ¥ ~
: P * L y 4 f -
. . . w : (Seall | Ca ' (&
C@ ' S _ . Borrower
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n RIDER TO DELETE AND SUBS',I‘ITUTE*; SECURITY INSTRUMENT COVENANTS - - - . i ‘
’ » ,J,‘.A:",: ﬁ,*ﬂ A»‘y;' 4[ r )\ v ' ] ‘
, Thxs RIDER TO DELETE ‘AND SUBSTITUTE SECURITY INSTRUMENT S S
COVENANTS is, made this 34 day.of . April 2000 - , and is w e
v u .incorporated nto®nd shall be deemed (0 delate and substitute portion of Uniform |5
s Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the j
same date given by the undersigned, (Borrower) to secure Borrower's Note to CH'IZENS 4 _
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property oty B e ks
de‘scmbed in the Security Instrument and located at: s . e ) R w:"‘ i
- . ) % ( " 1 i,; T SRPP ns
. _ II40~Tulz el ¥ o T " N |
Munste‘r,IN 46321 : - L%, ’ N R
o - “ o A o
: ‘} .. ' . . 7:., ~ e PR :
o ‘ =~ In addition to the umfonn and non-uniform covenants and agreements made in the A '
‘ - Secunty Instrument, Borrower and Lender further covenant and agree: (1) to delete the 5 '
first sentence of Umform Covenant 6 entitled Qccupancy, Preservation, Maintenance and ‘ t - |
. ; Protection of the Property; Borrower’s Loan Application: Leaseholds , and substitute the I S , ;
Y s following: ' "Borrower or approved family member shall o oceupy, estaolrsh and use_the gt B ol 8 TR |
R Property as their principal residence within sixty days after the execution of this Security - L ;
po " -, Instrument and shall continue to occupy the Property as their principal residence after the - S - |
date “of occupancy, “unless Lender otherwise agrees in writing, or unless extenuating Lo -;
) ' circumstances exist which are beyond their control," and (2) to delete - Non-Uniform- b |
Covenant 22, entitled Release , and substitute the following:-- "Upon payment of all sums X |
secured by this Security Instrument, Lender - §hall release this Security Instrument. . N e
Borrower shall pay Lender for expenses incurred in releasing the Securxty Instrument, . P |
mcluding, bui' not limited to, preparation of payoff statements.” preparation of and 1
processing of Sausfactron of Mortgage and recordation or fllmg fees." . - S e o
A , . A ¥ o e Bt ‘ gl e . 4
- o : T 5 :
p e _(Seal) M”W e (Seal) :
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(Seal) 4 (Seal)
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