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¢ 7 MORTGAGE =~ -

;aTHlsiMQRTGAGE ls..qAJ'ED.,APRlL.w, 2000, between KEITH L. SORENSEN ‘sind SHARON K. SORENSEN,
whose atidress Is 9035 BURR STREET, CROWN_POINT, IN 46307 (referred to_below as "Grantor"); and
CENTIER BANK, whosee address Is 600 EAST 84TH AVENUE, MERRILLVILLE, IN 46410 (referred to below as

- "Lender"). ... T ' - c s .

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender al
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
_subsequently erecied or affixec buildings, improvements and fixtures; all  easements, rights of W%Y' and
“appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights?: and all other rights, royalties, and profits relating‘ to the real pro ertg including without limitation
all‘minerals, ofl, gas, geothermal and similar matters, locgted in, LAKE Coung/, tate of indlana (the "Real

Property"): 'A ‘ : a S o -
SEE ATTACHED FOR LEGAL DESCRIPTION"

P

* The Réal Property or its address Is commonly known as 9035 BURR STREET, CROWN POINT, IN 46307.
As more fully described in this mortga%e, the Property includes: (a) all extensions, improvements, substitutes, .-
0

replacements, renewals,. and additions to any of the property described; (b) all rents, proceeds, income, and

rofits from any of the othér property described; and (c) " (b) all awards, payments, or proceeds of voluntary or
Inygluntary conversion of any of the property described, including insurance, condemnation, tort claims, and other
obiigations dischargeable in cash, 3

Grantor presently assigns to Lender all of Grantor's ri%ht. title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
-the Personal Property and Rents. ' - 4

DEFINITIONS. Thé“following words shall have the following meanings when used in this Mortgage. Tefas not

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

. Grantor. The word "Grantor" means KEITH L. SORENSEN-and SHARON,K,ﬁSQRENSEN. The q'rantor is the

mortgagor under this Mortgage. . :

Guarantor. The word "Guarantor" means and inciudes without limitation each and all -of the guarantors,

sureties, and accommodation pagties In connection with the indébtedness. - ”

Improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile hcros ~affixed on the..Rea! Property, facilities, additions,
replacements and other construction on the Real Property. | e T

Indebtedness. The word "indebtedness” medns all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred byLender
to enforce obligations of Grantor under this Mort?age. including, but not-limited to, gttornexﬂs' fees, cost of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means CENTIER 'BANK; its successers and assigns. The Lender is ‘the

pon,

Mort?age. The word "Mortgage" means this Mon?age between Grantor and Lender, and Incmdg§ wiihdut
limitation all assignments _an security interest provisions relating to the Personal Proper’ty and Rents.™

Note. The word "Note" means the promissory note or credit agreement dated April 19, 2000. In the original
principal amount of $14,500.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Note Is April 19, 2005. .

Personal Property. The words "Personal Property” mean all équipment,u fixtures, and other antiies of
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ersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real . )

. Property; together with all accessions, parts, and additions to, all replacements of, and all.sabstitutions for, any o e
* of such property; and together with all proceeds (including without limitation all insurance proceeds and .
refunds of premiums) from any sale or other disposition of the Property. . . C,

_ + Property. The word "Property” ;pga{né‘c,ollegtively'the Real Property aiid the'Personal Property. ~ ' L .
' .. Real Property. - The words' "Real Property” mean the property, interests and rights described above jn the =~ - - @ g .
e "Grant of Mortgage" section. ) oo T Lo oo ¥ ' . )
o Related Documents. The words “Related Documents” mean and include wi‘hout limitation all promissory ~ = " ‘ ‘
: ' notes, credit agreements, loan agreements, environmental agreements, gua anties, security agreements, - L.

L. ™ . . existing, executed,in connection with the Indebtedness. | P ;

' . ) ",' . T ‘
Rents.. The word "Rents” means all present and future rents, revenues, inco?ne, issues, royalties, profits, and
other peneﬂts derived from the Property. . . c PN

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS Co "
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (12l PAYMENT OF THE. INDEBTEDNESS AND ng “ :
_ PERFORMANCE OF ALL OBLIGATIONS: OF GRANTOR UNDER THIS MORTGAGE AND THE RELA X g T a
- DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: - =~ o

“<: o, - PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all S
: 8mc?émttﬁl Sﬁzg&eg by this Mortgage as they become due, and shall strictly performall of Grantor's obligations o Cos
- under this gage. - . 4 |

co . Lo R T ) T I 7 -
- ¢ {’OSSESSlON AND MAINTENANCE OF THE PROPERTY. Grantor agrees that*Grantor’s possession and:use of
O he Property shall be governed by the following provisions: | : 1§ -

Possession and Use. Until in defaultgGrantor may remain in possession and control o and ope?ate and RO
manage the Property and collect the Rerlts from the roperty, , :

Duty to Maintain. Grantor shall maintain the Property in tenantable condition-and promptly perform all repéirs..* o L. /
replacements, and maintenancg necessary to preserve its value, . N o j

-

. A B : % o8 % 3 satye J P . ‘
i Hazardous Substances. The terms "hazardous waste," "hazardous: substarice,*: "disposal,” Wrelease,” and* .
T onedl _retoase.* as used in this Mortgage, shall have tha.same -meanings as Set forth nhe - e
. Comprehensive Environmental Response, Compensation, and" Liability ‘Act (of 1980, as amended, 42 U.S.C? .
.- Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1286, Pub.,L. No. e, . ot oo
. 99-499 ("SAﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource- S
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se%,"or other applicable state or Federal laws, -
rules, or regulations adopled pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous .
substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction theraof - > ‘
_and asbestos. Grantor represents and warrants to Lender that: (@) During the period of Grantor's ownership : o
" of the Property, there has been no use, generation, manufactura, storage, treatment, disposal, reiease or . x
* threatened release of any hazardous waste or substance by any person on, upder, about or from the Property,
.(b) Grantor has no knowledge of, or reason to believe that there has been, éxcept as previously disclosed fo .
and acknowledged by Lender In writing, (i) any use, generation, manufacture, storage, treatment, disposal, . .
release, or threatened release of any hazardous waste or substance on, under,. about or from the Propenx by w0
any prior owners or occupants of the Properta' or (ilg any actual or threatened litigation or claims of any kind
by any person relating to such maiters; an (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

mortgages, deeds of trust, and all -other instruments, agreements and documents, whether now or hereafter

e | shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
, under, about or from the Property and (i) any such activity shall be conducted In'compnance with- ail>
S e applicable federal, state, and local laws, regulations and ordinances, includmg without limitation those laws, .

+ reguiations, and ordinances described above. Grantor authorizes Lender an

“lts agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender-may deem appropriate to

ﬂ
+
1
determine compliance of the Property with this section of the Mortgage. - Any inspections or tests made by 4
Lender shall be for Lender's purposes only-and shali not:be construed to create any res onsibility or llability ~ - “"j
on the part of Lender to Grantor or to any other person. The representations and warrantles contained herein ;
.are based on- Grantor's due diligence in investigating the Property for hazardous waste and hazardous i
substances, Grantor hereby (a) releases and waives any future claims.against Lender for indemnity or .4
v e n contribution in the eveni Grantor becomes liable for cleanup;or otfier costs untier any such' iaws, and ™ (b) P ‘
: agrees to indemnify and hold harmless Lender against any -and all clagims, losses, liabilities, damages k LI
enalties, and expenses which Lender may directly or indirectly sustain or-suffer resulting from a breach o " : '
his section of the Mortgage orias a consequence of any usé, generation; manufacture, storage, disposal, - g
release or threatened release of a hazardous waste or substance on the properties. The provisions of this -
. section of the Mortgage, including the ‘obligation to indemnify, shall survive the payment of the Indebtedness 3
and the satisfaction and reconveyance of the lien of this “Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not causg, conduct or permit'any nuisance nor commit, permit, or suffer any ;
stripping of or waste on or to the Property or any portion of the Property, ~Without limiting the enerality of the X
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

— Removal of Improvements. Grantor.shall not demolish or remove any Improvements from the Real Property R
™ - without the prior written consent of Lender. As a conditioh to the removal of any Improvements, Lender ma v 0
: require Grantor to make arrangements satisfactory 19 kender to replace such Improvements wit L ,

improvements of at least equal value.

o Lender’s Rlﬂht to Enter. Lender and its agents and repreééhtatlves ma‘;“ enter upon the Real Property at all
- @ reasonable times to attend to Lender’s interests and to inspect the Property for purposes o Grantor's
; . compliance with the terms and conditions of this Mortgage. ‘

Conipliance with Governmental Requirements. Grantor shall promptly. comply with all laws, ordinances, and

! regufations, now or hereafter In eftect, of all governmental authorities applicable to the use or occupancy of the

i . Property. Grantor may contest in good faith any such law, ordinance, or ragulation and withhold compliance o
during any proceeding, including appropriate appeals, so long as Granfor has notified Lender in writing prior to ».
doiné; §0 and 8o Iong as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized. "

: Lender may require Grantor to post adequate securlty or a surety bond, reasonably satisfactory to Lender, to

, protect Lender’s interest. ‘ .

" € Duty to Protect.. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do all '

other acts, in addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. _ B

. ) I}Ué ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immediately due and Fa able all AR
sums secured b)éthis,Mortgage upon the sale or transfer, without the Lender’s. prior written consent, o aYl or any Lo

art of the Real Property, or any interest in the Real PropertY. A "sale or transfer” means the conveyance of Real bk
roperty or any right, title or interest thereln; whether legal, beneficial or .equitable;, whether voluntary or

involuntary, whether by outrlght sale, deed, installment sale contract, land contract, contract for deed, Tease old %, i
’

Pt
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interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of an
beneficial interest in or to any land trus& Loldlng title to the Real Property, o¥ by any otl?er method of conveyancg

|—“|i—j . y < C ".- J\‘ i \ S ‘ G IR R




o ——— —*"‘;.%"‘ .

t

@

1.

Mongage. -

G s
g ty ‘ ¥ "
3 - 4 ‘ ‘e
i mt'gi ' ' 3 + i * ’
} N . " e f'f ‘ '
. . R R N ' . ' ' . X a-y . . ‘ . '%-'. ! L4 ]
So04-19-2000 - © _ “MORTGAGE " Page 3 '
Loan No ; N - (Continued) L S
~ - of Real Property Interest, If any Grantor is a corporation, ‘partnership of limited liability company, transfer also . D
- R e T b v Sl e
.o | nterests, as the case or, However, this option shall not be exercised . = .3
v by Lender if suc exerciss Is prohidited by federel law or by Indiana law. .~ M e 1; |
"~ TAXES AND LIENS.- Thefollowing provisions. relating to the taxes and liens on the Property are a part of this L AP

taxes."’assessmegl& water charges and sewer. service charges levied again

- grises or is filed ‘as a result of nonpayment,

- “defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property, = = ™~ .
Grantor’ shali name Lender as an additional obligee under any .surety bond furnished .In the contest T A .

- . . B : : : - Lo . . . '
Payment. ‘Grantor shall pay when dué (and in all events prior t0 dellnquencg? all'taxes, payroll taxes, special
5 _ t or on account.of the Property,
and shall pay w due.all claims for work done on or for services rendered or material furnished to the -
Property, Grantor shall maintain the Propener free of all liens having pricrity over»-or‘egual to the interest of .
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except-a§ otherwise.. .
provided in the following paragraph. ‘ Co . o N
Rlﬂ!'\t To-Contest. 'Granfor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as l'ender's interest in the broperty is not 'j‘eoPardlzed. Ifalien-
rantor shall within fitteen (15) days after the lien arises or, ifa-
lien is filed, within-fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it .4 ' ' »
requested 'by Lender, deposit with Lender cash or a sufficlent corporate surety bond or.-pther security O
satisfactory to Lender in an ampunt sufficient to discharge the lien é)lus an¥ costs and attorneys' fees or-other o
‘charges that could accrue-as a result of a foreclosure or sale.unger:the lien. in.any contest, Grantor shall e

Hog =®

LG

proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satistactory evidence of payment of the .-

taxes or assessments and shall authorize the appropriate governmental officlalfo deliver to Lender at any time...  «e . .. .o
a written statement of the taxes and assessments against the Property. ’ v G
Notice of Construction. Grantor shall notify Lender &t least fiftaen (15) days before any work is commenced, - - w2 L

any services are furnush%d, or arR/ matevials are supﬁlled to the Property, if any machanic’s lien materialmen’s , [
lien. or.other lien could be asserted on account of the work, services, Or materlais. Grantor will upon request - Ch

of Lender furnish to Lender advange assurances satisfactory:to Lender that Grantor can and-will pay the cost " S

of such improvements. : . AR 4

PROPERTY. DAMAGE INSURANCE. 'fhe foliovﬁng provisions relating, toinsuring the Property aie a pan“'of this

4

b

expends in so doing will bear interest at the rate pr vided for in the-Note from t
- to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be-apportioned among and be payable with an instaliment payments to
become due during either (i) the term of any applicabie insurance policy or (i) the rema ning term of the Note, or

y

(
§

XX&?I;AETY; DEFENSE OF TITLE. The following provisions relating to ownership Bf tﬁe Property afe a part of this
gage. '

CONDEMNATION. The following provisions relating to condemnation of the Property 5' e a part of this Mortgage.

EXPENDITURES BY LENDER, i Grantor fails to complY_ with any provision of this Mortgage, or if any*action or
roceeding 4s* commenced that would materially affect RX

e

| portion of the fet proceeds of the award be applied to the indebtedness or the repair or restoration of the

Mqrtgage. o .

| S " “ . K3
Mainteniance” of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?rt‘a endorsements. .on a ‘replacement basis_for "the - full insurable value covering alil
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and S
with a standard mortgagee clause in favor of Lender. Policies shall be written bx such insurance'compagl,es. e
and in such form as may be reasonably acceptable to Lender. Grantor shall deflver to Lender certificates of S

coverage from each insurer containing a stipulation that coverage will not be cancelled or diminigshed without a e
minimum of ten, (10) days’.prior written notice to Lender and not containing any disclaimer of the insurer's 4

liability for fajluré to give such fotice, Each jnsurance policy also shall include an endorsement providing that . .
coverage In favor of Lender will not be impaired In any'way by any act, omission or defauit of-Granior or any -~ - -~ ¢

_other person.

Application of Proceeds. Grantor shall promptly notify Lender of a%)‘ logs or damage to the Pro];erty,wLender? L
may make proof of loss if Grantor fails to do 8o within fifteen (15) days of the casualty. Whether or not
Lender's.security is impaired, Lender may, at its election, apply the proceeds to the reduction of the -, 3
Indebtedness, payment of any lien affecting the Property, or the restorat on and repair of the Property. If = o
‘Lender elects to apply the proceeds to restoration ‘and yepair, Grantor shall repalr or replace the dama?ed or

destroyed Improvements in a manner satisfactory to Lender.  Lender shall, upon satisfactory proof of such . .
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration.df-«. » % &
Grantor is not in default upder this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair_or restoration of the Propert shall be
used first to pay any amount owing to Lender under this Mortqage then to pary accrued Interesf, and the
remainder, if any, shall be appliied to the principal balance of the in ebtedness. If Lender holds any proceeds
after payment in full of the indebtedness, such proceeds shall be paid-to Grantor.™ ="~ .

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pags to, the o
purchaser of the Property covered by this Mortgace at an trustee's ‘sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propenty. ‘

-

5
FLSNCE T
™
.
T

* g
a
’

ender’s Interests In the Property, Lender on Grantor's

half may, but shall not be required to, take any action that Lender deems apgg:gr;?ée‘h éurr\%grgo%r;ti (}hga; ll:gggg;
v r r .

ot FH bt st it -

be treated as a bailoon payment which will be due and Payable at the Note's maturity. This Mortgage also will ..
cure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other :

rights or any remedies to which Lender may be entitied on, account of the default. . Any such action by Lender ~ o e
g\:ﬂl not be construed as curing the default so as to bar,Lender from any remedy that it otherwise would have .

R 35 S W

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fea
simple, free and clear of all liens and encumbrances other than those set forth in‘the Real Property description
orin an?/ title insurance policy, title report, or final title opinion issued i favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tull right, power, and authority to execute and delivey
this Mortgage to Lender. ' R '

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
- the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
fhoice. and Grantor wili deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complles with
all existing applicable laws, ordinahces, and regulations of governinental authoritiee? a

L e A B
,,_.,,-»“‘:;
P

-t

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or gy any.-proceeding or purchase in lleu of condemnation, Lender may at its zlection require thgt all or aﬁy

"o
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" Property. The net proceeds of the award' shall mean the award after payment 6f all reasonable costs, R S
-~ expenses, and attorneys' fees Incurred by Lender in'connection with the condemnation. L

Proceedings. |f any proceeding in condemnation Is filed, Grantor shall. promptly notity Lender in writing, and ot
« Grantog,shall promptly teke such steps as may be. necessary to defend the action and obtain the award, , [
Grantor may be the nominal anY.in such proceeding, but Lender shall be entitled to.participate in the .- | J
proceeding -and to:be represented in the proceeding By counsel of its own choice, and Grantor will deiiver or i
cgtrjtgg ggﬂ%%»delivered to Lender such instruments as may be requested by it from time to time to permit such H
p } . . . - B NI : s : “Y‘

IMPOSITION OF TAXES, FEES AND CHARGES BY, GOVERNMENTAL AUTHORITIES. The following prévisions ¢
relating to governmental iqxes, fees and charges are a part of this Mortgage: R

e :

. ~Current. Taxes, Fees -and Charges. Upon re%uest by Lender, Grantor shall execute such documents in A o
addition to this Mortgage -and take whatever other acfion Is requested by Lender to parfect and continue BT : o
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together . , .
with all expenses incurred in recording, perfecting or continuing this Mortgage, including withoutdimitation all- ~ "x¢ o T
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgagsw; & o -

. © © ** Taxes.. The followln? shall constitute taxes to which this section applies: (a) a specific tax upon this type of
oo . "Mortgage or upon ali or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor '
e .. which-Grantor is authorized or reo}uired'to deduct from payments on the Indebtedness secured by this type of - e
.7 "Mortgpge; {(c)atax on this type of Mortgage chargeable against the Lender or the holder of the Note; -and (d)
- ,aG s% 0: ic tax or all or any portion of thé Indebledness or on payments of principal and Interest made by :
rantor. : ' i —

» Subsequent Taxes. If any tax to which this section_applies Is enacted subsequent to the date of this Loa v 4
Mortgage, this event shall have the same effect as an Event.of Defaultdas defined below), and Lender may o 3 |
exercise any or all of its available rémedies-for an Event ‘'of Default ‘as provided below unless Grantor either : o L
a). pays the tax before jt becomes delinguient, or (b) contests the tax as provided above in the Taxes and Cok
h ielr}es saecglon and deposits with Lenden,cash or/a sufficlent.corporate surety.bond or other sgcurlty satisfactory . "

o Lender. .

SECURITY- AGREEMENT; FINANGING STATEMENTS. The following provisions relating to'this' Mrigage a8 @~ ... " .3 | v
security agreement are a part of this Mortgage: () 1 : he - . - ©owe ' :

Security Agreement. This instrument shall constitute a security agféement to the extent any of ihe Property o . V
constitutes Tixtures or othegdpersonal property, and Lender shall have all-of the rightsof a secured party under ok . i
the Uniform Commercial Code as amended rom timg to time. )

Security Interest. Upon request by Lender, Grantor shall execute financing statements_and take whaiever .. = . ... .. .
other action is requested by Lender to perfect and continue Lender's security Interest in the Rents and B

Personal Property. Grantor hereby appoints Lender as Grantor’s attorney in fact for the purpose of executin e

any documents necessary to perfect or continue the security interest granted in the Rents and Personal . . ..

o

-----

k Property, Lender may sign and file ﬁnanclngLstatements without Grantor's signature, In addition to recording *'~ . = T -
this Mortgage in the Teal property records, Lender may, at any time and without further authorization from ,; ~ ™" ‘
Grantor, file executed counterparts, copies or -reproductions of this Mortgage as a financing statement. 3

:
-~

Grantor-shall reimburse Lender for all expenses-incutred in perfecting or continuing this security interest, i ‘ |
Upon default, Grantor shall assemble the Personal Property In a manner and-at a place reasonably convenient |

to Grantor and Lender and make it available to Lender within three (3) days after recéiptvof'WriKen demand. - v
from Lender. i

~+= " Addresses. The mailin? addresses of Grantor (debtor).and Lender.(secured party), from which information o
== concerning the security Interest granted by this Mortgage may be obtained (each as required,by the Uniform B
Commercial Code), are as stated on the-first page of this Mortgage. . T : h

. FURTHER ASSURANCES; ATTORNEY~IN-FACT. The follawing provisions relating to further assurances and
attorney-in-fact ‘are a part of this Mortgage. :

‘Further Assurances, At any time, and from time to time, upon request of Lender, Graptor will make, execute g
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiied, or rerecorded, as the case may be, at such times

ey ¢ andin such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

%3 security -deeds, security agreemenis, financing statements, continuation statements, instruments of further f
assurance, certificates, and other documents as may, in the sole opinion of Lender, be nacessary or desirable i
in order to effectuate, compiete, erfect, continue, or rr:reserve (a) the obli?ations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the fiens and security interests created by this Mortgage
as flrstéan prior liens on the Property, whether now owned or hereafter acquired b){_ Grantor, nless
prohibitéd by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs . e

and .expenses incurred in connection with the matters referred to in this paragraph. 1

Attorney-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for and In the -name of Grantor and at Grantor's expense. For such purposes, Grantor hereby ..

irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, dellverln?,

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
3 accomplish the matters referred to in the preceding paragraph. . R

FULL. PERFORMANCE. If Grantor pays all the Indebtedness when due, and ottierwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of |
this Mortgage and suitable statements of termination of any financing statement on file evidencmF Lender's , s i
security interest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law, any - : |
reasonabie termination fee as determined by Lender from time to time. ; )

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: C o

Default on Indebtedness. Failure of Grantor io make any payment when due on the Indebtedness. - _— -

Default on Other Payments. Failure of Grantor within the time reduired by this Mortgage to make any i
‘ggmggt for taxes or insurance, or any other payment neceseary to prevent filing_of or to effect discharge of

Compliance Default. Failure of Grantor t6 comply_with any other term, obligation, covenant or condition i
contained Ih this Mqrtgage, the Note or in any of the Related Documents. J

False Statements. Any wairanty, representation or statement made or furnished to Lender by or on behalf of U '
- Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any mateyial C
respect, either now or at the time made or furnished. o » ‘ T

Defective Collaterpllzatloh. This Mortgage or any of the Related Documents ceases to be in full forée nd
effect (including failure_of any collateral documents to create a valid and perfected security interest or lien? at
any time and for any reasan, . :

Death or Insolvency. The death of Grantor, the insolvency ot‘Granto'r. the appointment of a receiver for any
part of Grantor's property, a eg assignment for the benefit of creditors, an pre of creditor workout, or the -

* gommencament of any proceeding under any bankruptcy or insolvency laws by ‘or against Grantor.

Foreclosure, Forte)lture, etc, q?mmencement of foreclosure or forfeiture proceedings, whether by judicial

e
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proceeding, sélf-help, repossession or any other method, by any creditor of Grantor or by any governmental -

agency against any of the Prop'_eé;{; However, this subsection shall not apple/h in the event. of a good faith
idi

dispute 'by Grantor as 10 the va
-forefeiture proceeding, provided

or reasonableness of the claim which is fhe basis of the foreclosure or
that Grantor gives Lender written notice of such claim and furnishes reserves »

- or a surety bond for the claim satisfactory to Lender. o

Breach of Othar Agreement. °

Granter and Lender that is not remedied within

" any agreement concerning any |
- later, . S

‘Any breach by Grantor under the terms of any other agreement between
any grace period provided therein, including without limitation ~
ndebtedngss or other.obligation of Grantor to Lender, whether existing now or

P

Events Affecting Guarantor. Anyeof the breceding gvents occurs with respect to any Guarahtor of any of the

- Indebtedness or any,Guarantor d
under, any Guaranty-of the-Indebtedness.--Lender, at i

Guarantor's estate to assume.

satisfactory to Lender, ‘and, in doing 80, cure the Event of

Right to Cure. If such.a failure

provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default -

s or becomes lncom?etent. or revokes or disputes the validity of, or liability
-.Ler s option, may, but shall not be required to, permit the

unconditionally the obligat}onﬁ arising under the guaranty in a manner

efauit, -

. R . y:e'
i8 curable and If Grantor has not been given a notice of a breach'of the same.” .

will have occurredz it Grantor, after Lender sends written notice demandln%cure of such failure: (a) cures the -

failure within ten.{10) days; or

sufficient to produce compliance

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of-any Event of Default and at any time thereafter .

(b) if the cure requires more than ten (10) days, immediately initiates steps

- - sufficient to- cure the fal){ure and thereafter .continues.and completes_ all reasonable and -necessary steps--

as soon as reasonably practical. = -

ey,

but subject tG any limitation in the Note or- an[y limitation in this Mortgage, Lender, at its option, may exercise any
es ,

one or-rnore of the following rights and remed

,in addition tc any other rights or remedies providea by law:

Accelerate Indebtedness, Lender shall have the [Ight at its optlon without'notice to Grantor to deolare the

entire Indebtedness immediately due and payable,

required to pay.

ncluding any prepayment penglty which Grantor would be

a

UCC Remediles. With respect to all or an?l part of the Personal Pioperty; Lender-shall have all the rights and .
A , :

remedies of a secured party und

er.the_Uniform Commercial Code.

! Collect Rents. Lender shall-have'the right, without‘notice to Grantor, ta take possession of the Property and -

collect the Rents, lncludinq amounts past due and unpaid, and_apply
ndebtedness. | in'furtheranceof this: right, Lender ma% require any tenant or other
user of the Property to make payments of rent or use:fees ditgcily io Lender, -

Lender's costs, against the

the net proceeds, over and above
the Rents are collected by

Lender, then Grantor irrevocably designates Lender as GréaHtor's attorney-in-fact to endorse instruments

received in payment thereof in

he name of Grantor and to negotiate the same and collect the.proceeds.

Payments by tenants or other users to Lender in responsa to Len er's demand shall satisfy-the obligations for
~ which the payments are made, whether or not any proper grounds for the demand existed. Lender may
_exercise.its rights under this subparagraph either in person, by agent, or through a receiver.

Appolni Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any
Partof the Property, with the power to protect and preserve the Propert%'(. to opevgte the Propert precedmg

oreclosure or sale, and to collect the Hents from the Property and app

cost of the receivership, against

i the 'proteeds, over and above
the Indebtedness. The receiver may serve without bond if permitted by law.

Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
i

exceeds the Indebtedness by a substantial amount. Employment by Lender sha

serving as a recelver.

not disquallfy a person from

3

Deficlency Judgment. With respect to any Grantor who &lgo ig personally liable on the Note, Lender ma
~ obtain a judgment for any deficiency remeuninq1 in the Indebtedness due to Lender after application of all

amounts: received from the exercise of the rig

ts provided in this section. Under all circumstances, the

Indebtedness will be repaid without relief from any. indiana or other valygtion and appralsement laws, R

- Other Remedies. Lender shall
available at law or in equity.

have all other rights and remedies provided in this Mortgage or the Nogg or

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled, In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or s&parately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’all or any portion of the Property. L 4

. Notice of Sale. -Lender shall give Grantor reasonable notice of the time and place of an public sale of the
% y

Personal Property or of the time after w

ich any -private sale or oiher intended disposition of the Personal

-

Property Is to be made. Reasonable notice shall.mean notice given at least ten (10) days before the time of_,

the sale or disposition.
Waliver; Election of Remedies,

constitute a waiver of or pr?judice the party's rig
ection by Lender to pursue any remedy

or any other provision. E

A waiver by ang party of a'breach of a provision of this Mortgage shall not
ts otherwise to demand strict compliance with that provision
shall not exclude pursuit of anytother

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this

" Mortgage after fallure of Grantor
. remedies under this Mortgage.

to perform shall nct affect Lender’s right to declare a default and exercise its

w3

Attorneys' Fees; Expenses. 'lf‘Lender‘ institutes any suit or action to enforce any of the terms of this
Mongag . Lender shall be entitied to recover such sum as the court may ,adjudge reasonable as attorneys’

fees at trial and on any appeal,

Whether or not any court action is involved; all reasonable expenses incurred

by Lender that in Leénder's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shail become a é)al’t of the Indebtedness payable on demand and shall bear interest

from the date of expenditure u

aragraph include, without limitation, however subject

ees and Lender's legal expens
proceedings (including efforts

anticipated post-judgment collection services, the cost of searching records, obtairing ti

foraclosure reports), surveyors'

applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. "

ntil repaid at the rate {)rovlded for in.the Note. ExPenses covered by this
o any limits under applicable law, Lender’s attorneys’
es whether or not there is a lawsult, including attorneys’ fees for bankrupicy

to modify or vacate any automatic stay or lnjuncuonh appeals and any
e
reports, and appraisal fees, and title insurance, to the extent permitted by -

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includifg without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile iunless
otherwise required by law), and shall be effective when actua!li/‘ delivered, or when deposited with a nationally

recognized overnight courler, or, if malled, shall be deemed effec

class, certified or registered malil,

Mortgage. Any parte/,ma change its ad
yin

other parties, speci

ve when deposited in the United States mail first
ostaé;e prepaid, directed to the addresses shown near tl}e beginning of this
Y

ress for notices under this Mortgage by glving formal{jritten notice to the

hat the purpose of the notice is to change the party's address. All copies of notices of

foreclosure ?fom the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as

shown near the beginning of this M
times of Grantor's current address.

Al
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ortgage. For notice purposes, Grantor agrees to keep Lender informed at ali
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* MISCELLANEOUS PROVISIONS. Thafollowing miscellaneous provisions are a part of thls Mortgage:

Amendments. This Mortgage,
reement of the parties as t0 !
ortgage shall ba effactive unless given In writing and signed

bound by the alteration or amendment. S e . e e -

ApJ)llcable Law.. This Mortqagg has .been delivered to Lender and accepted by Lender-in

| | be governed by and construed In accordance with'the laws of the'State of

. . Indiana.
" Indiana.

- Merger. Ther
estate in the

Thls Mortga‘ge sha

" Caption Headings.- Caption- headln? ,
used to interpret or defing the provisions of this Mortgage.

P

1o
. ... consent of Lenderr?e ‘rt'y

Multipie Partles. All obligatio
-« to Grantor shall mean each and every

-

toa

shall be no merger-of the Interest or estate cre
at any time held by or for the beneff

_ 1 responsible for all obligations in this Mortigage. -

Severabil

e

I E Ly

together with any Related Documerifs,
the matters set forth In this Mortgage.

.No alteration of or amendment to this
party or parties sought to be charged

£

by th

- o i

the

State of-

L3

5 1n.this'Moftgade are for convenience purposes only and are not to be

ated by this Mortgage with any other.interest or

of Lendér in"any‘cgpscity. without the written
: ' i ’ ’ ‘

ns of Grantor under this Mortgagé shall be joint and several, and all references
Grantor, - - This :means that ea

of the persons -signing below: is

f a court

¥
el

. unenforceable as to any other

- Successors and Assigns.

unenforcaable as to any

deemed to be modified to

of competent jurisdiction. finds an
erson or circumstance,.such findi

ersons or circumstances. if feasible, any such offending

e within the limits<of enforceabllity or validity;:howevar, If the 0

provision

cannot be so modified, it shall be stricken and aliother pravisions. of this

. remain valid and enforceable.

ownership of the Property becomes vestéd

may deal with Grantor's successors with reference to this Mortgage

forbearance or extension without releasing
indebtedness. | .

4% ' - 5
Time Is of the;Essence. Time is of the ‘essence in the performance pf thig Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{

the Related Documents? unless ‘such walver s in writing and signed “b¥1
right shall operate as a wailver of suc
not constitute a waiver of or prejudice the pafty's right otherwise

part of Lender in &xercising an
any party of a provision of this Mo

right or any other right,

of this Mortgage’ to be invalid of -
ng shall not render that provision invalid or

rovision shall be
ending provision

Mortgage in all other respects shall
DN 1 B L -

8. Subject 1@ the limitations. stated-in-this.Morigage on transfer of Grantor's interest,
this Mortgage shall.be binding upon and.inure to the benefit of the pa @s, their successors andfass&gns. it
th a person other-than Grantor, Lender;‘without notice to

rantor
t

and the indebtedness by way o

R e%

rights under this Mortgage (or under
ender. No delay or omission on the
A walver by

age shal
to demar}d strict compliance with tga? provision or any oth?tr Provlsion. No prior waiver by Lender, nor any
ute

course of dealing between
-Grantor's obllgiat ong as to an
the granting o I
instances where such consent is required. -

- p

ender and Grantor, shall const
future transactions. Whenever consent by Lender Is required in
such consent by Lender in any instance shall not constitute contlnulng’ consent to subgseguen

ke e}

XL

a waiver of any of Lender s‘ ri%lts or any of

is Mortgagei
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Grantor trom: the: obligations jof this, Mortgage or flabllity under the

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORJGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. | . R

constitutes the entiré understanding and
or

e g
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COUNTY OF _( Zf a/é(_/ )
; ! . . L R L ti v
. On this day before me, the undersigned Notary Public, pérsonialfy-appeared KEITH L. SORENSEN and SHARON
K. SORENSEN, to me known to be the Individuals described in and who executed ‘the Mortgage, and

acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes " PR

e —— . gp— 2t

therein mentioned. : o

‘Gien _under my hand and official - seal' this . - /4 day of
Cparl 2040 , | |
!}“" e N . Lo RN . Y . ' — e A N R PO PRI
By 1/\%}\(\ . Residingat 4/ 7/ ((_,/ /’7/‘0&73/,4:‘!47 %u/g}-f v L
( - - 4 b
Notary Public In and for the State of r/}l%{,{w/:r 0 AT ; 5 g
1 . N * *‘ Y : ‘ ¢ [ has P
~ My commission expires _mmc)m 19,10 - %
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