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. THIS. MORTGAGE ("Securily Tnstrument") is g:ven on April 14th 'y 2000 s A0 & The mortgagoris
FRANK MIKESIC : N Rt
A - ) [ L. e e BN @ e o Rl e SR S LT
'3 . | O . E2N
« e Vg . N L. a .
("Borrower"). This Security InStrument is given to LAKE MORTGAGE COMPANY, INC. ! : T
S . ) i
” s A N |
& . - v i youd o
5. { |
. A ..1};;.. ,.v & ° . . ?,, ’ j
' . . . |
which is organized and exisiing undef'the laws of THE S8TATE OF .INDIANA ~ Y ., andwhose.. - - B3 LIRSS
address is P.O. BOX 10768 4000 W. LINCOLN HWY ¥ ‘
~MERRILLVILLE, IN 46411-0768 ! (" Lender") Borrower owes Lender the prmmpal sum of |
Thirty Eight Thoudind Four Hiifdred™ and 00/100° ™ ¥ i -
i Dotlars (U.S. $3e 460.00 ). |
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for ?” | |
monthly payments, with the full debt, if not paid earlier, due and payable on May 1lst, 2030 . ' |
This Secuirity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, g ‘1
extensions and modifications of the Note; (b) the payment of all other fums; with mterest advanced under paragraph 7-to- - e G . I
protect the secunty of thns Security Tostrument; and (c) the-performance of Borrower's covenants and agreements under.this e ‘ |
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© T s T BsdBurity Instrument and the Note." Fof this purposz, Borfower doesdiereby morigage; grast and convey tg Lender the Totlowing
LN * described property 1atéied in LAKE » = o : ~ . County, Indiana:
UNIT 3 BUILDING %3 INATHE: COLONIES OF MERRILLVILLE CONDOMINIUM, A HOYTZONTAL PROPERTY ° ' =
REGIME, AS RECORDED AS DOCUMENT NO. 238215 UNDER THE DATE OF FEBRUARY 1, 1974, AND AS . a
- .~ ¥  AMENDED'BY' DOCUMENT NO. 488399, RECQRDED UNDER THE'DATE O SEPTEMBER 1, 1978,"AS PER
| PLAT" THEREOF, ‘RECORDED IN PLAT BOOK 44 PAGE 29, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA, AND THE UNDIVIDED IN'I"EREST IN THE COMMON *ELEMENTS APPURTAINING ™
THERETO. el o . T
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: ' ' paid direct to the Intangibles o D.vicion : :
. S -4 accordanc with Ch. 153, Acts, 1957 ko -
' e » Lo Tge ' i OFFICIAL PERMIT STAMP “?’
which has the address of 6837 PIERCE DRIVE #3} MERRILLVILLE Apptoved by ‘Intangibles Tax Division [Street, Cityl, S

Indiana 46410, [ZipCode] ("Property Address"); ]
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TOGETHER WITH all the improvemen{sinow or,hereafter erected on-the property, and all easements, appurtenances, and o . Sy
fixtures now or hereaftera “part of the property. All replacements and”additi6ns “shall “also-bé covered by this Security ¢
~« -z Instrument. All of the foregoing is refegred to.in this Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right'to mortgage, *
grant and ‘convey the Property and that4he Property is-unencumbered; except for encumbrances. of record. Borrower warrants
‘»;}“. e and will defend generally the. title to the Property against all claims and demands, subject to any encumbrances of record. ‘y ’
- = THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a Chiform security.insirument covering real property. ™ i ' oo .
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: Lo L e - R
A 1. Payment of Principal and Interest; Prepayment and Late Chargesd Borrower shall promptly pay when due the © ¢
principal of and interest on the debt evidenced by the Note and -any: prepayment and late charged due under the Note. ’ :
2, Funds for Taxes and Insurance. Subject to applicablc law or-io a written waiver by Lender, Borrower shall pay to cLy —
" “Lender'on“the day Shonthly psyments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes = e
- and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments ,
or ground rents on the Property, if ariy; (c) yearly hazard or property insurance ffemiums; (d) yearly. flood insurance premiums, PR
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment Of mortgage insurance premiums. These items are called "Escrow Items."
Lender miy; atsany time, collect and hold Funds in an amount 1ot to exceed the maximum amoynt a lenderfor a federally - - -+ - -
related miortgage loan may require, for Borrower's escrow-account ynder the fedefal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C.}Section 2601 ¢f seq. ("RESPA"); unless another law that applies to the Funds -
sets a lesser amount, If so, Lender may, at any time, collect-and hold Funds in"an-amount not to exceed the lesser amount, ¥ )
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future: A

Escrow ltems or otherwise in accordance with applicable law.
The ‘Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

TN (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the B
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or . *
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such ‘

¢ a charge. However, Lender may require Borrower to pay & one-lime charge for an independent real esiale tax reportiing service i
used by ‘Lender in conncction.with this loan, unless applicable law provides otherwise. Unless an agrecment is made or 4
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and*debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

e If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower

@ for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any

o time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower .

‘ shall pav to Lender the amount necessary-to make up the deficiency. Borrower shall make up the deficiency in no more than ' t

o Y, twelve monthly payments, at Lender's sole discretion. ; ' ’
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nef - meec® pop-payment in full of all sums secured by this Sécdtity Instrument, Lender shall promptly refund to.Borrower any N 3 -
-+ gaw - ~Funds held by Lender. If, under paragraph 21, Lender shall acquirZbr scli the Property, Lender, prigr to the acquisition or sale ¢
of the Property,.shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by I |

this Security Instrument, =+ -~ =~ S : : i : L 5

- 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs = -
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under ‘paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. : v

e — L L ae wws w e
3

0 - 4. Charges; Liens, Borrower shall pay all taxes, assegsments, charges, fines and impositions attributable to the Property -l [
++_.  which may attain priorily over, this Security Instrument, and leaschold payments or grouhd rents, if any. Borrower shall pay ' - : ” /
. these obligations in the manuer provided in‘paragraph 2, or if not paid in that 1 ner, Botrpwer shall pay them on time directly i f“ : )
. to the person qwed-payment. Borrower shall promptly furnish to Lender,all notices of amousts to be. pald under this para 'r:?h ! .

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien :
by, or defends against enforcement of ‘the lien in, 1egal proceedings which in the Lender's opinion operate to prevent the i~
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to ;
this Security Instrument, If Lender determings that any part of the Property is subject to a lien whici may atiain priority. over
« " this Security Instrument, Lender may give Borrower a notice identifying the lien: Borrower shall satisfy the lien or take one or ;1
more of the actions set forth above within-10 days of the giving of nofice. ) :
e 5. Hazard or Property Insurance, Borrower.shall keep the improvements now. existing. or hereafer erected on the
" Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or floodifig for whiéh-{enider requires insurance: This insurance shall be, maintained in the-amounts and for the pericds ,
_that Lender requires. The insurance carrier providing the. insurance shall be chosen by Borrower subject to Lentier's approval o o .
which shall not bé" unreasonably withheld. If Borrower fails to inaintain coverage described above, Lender may, at Lender's s
* option, obtain coverage to protect Lender's rights in the Propert')i' in accordance with paragraph 7. - e ¢
All inspgance policies and renewals shall be acceptable {6 Inder and shall include a standard mortgage clause, Lender 5
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of <
y' 4 *pajd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may maké proof of loss if not made promptly by Borrower. . U - -
Unless Lender and Boffower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or ~
«e.. .. .. repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
~ secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the .- 4
Property. or does not answer within 30 days a notice from Lender: that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to rcpaii;:or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
. - postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenss. If .
under paragraph 21 the Property is acquired by Lender, Borrower's right to.anw:insurance. policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
' ’\ immediately prior to the acquisition. : » R
‘ 6. Occupancy, Preservation, Maintenance and Protection of ‘the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
@ execution of this Security Instrument and shail continue to.occupy the Property as Borrower's principal resider}ce for at least one i
year after-the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, )
or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall not-destroy, damage or impair ’i
: the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any. forfeiture 3
4 action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
i Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
' cure such a default and reinstate, as provided in paragraph 18, by, causing the action or proceeding to be dismissed with a ruling ‘
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material o
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in dcfault if
‘ Borrower, during the loan application process, gave matetially false or inaccurate information or statements to Lender (or failed i
) to provide Lender with any material information) in connection with the Toarf evidenced by, the Note, including, but not limifed - ¥
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrament is on a "
. I . :
o : = Form 30156 9/90 '
@v -BR(IN) (9607) Page 3 of 7 : intisls: /. rY

o If Borrgwer makes, these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. é’i*“ SR %
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) one-twelfth of the yearly mortgage.insyrance premium being paid by, Berrower when the insurance coverage lapsed or ceasedto Ty
be in effect. Lender will accept, use and retain these payments as a loss reserve in ‘licu of ‘morigage insurance. Loss reserve e
.. »payments may no longer be required, at the option of Lender, if mortgage insurance.coverage (in the amount and for the period SN o
that Lender requires) provided by an insurer approved by Lender again becomes available and is gbtaingd, Borrower shall pay .
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage ;
insurance ends in accordance with any written agreement between Borrower and Lendey or applicable law. T g
9. Inspection. Lender or its agent m4y make reasonable entries upon and inspections of the Property. Lender shall give v
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T e léhsﬁhgid‘.‘Borrower "shall comply<with allthe provisions of ‘the lease: If-Borrower acquires_feo. litle:to"the-Property, -the - ... >
leasehold and the fee title shall not.merge unless Lender agrees to the rperger in writing.» % R o ' ..

_ 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
- this Security Instrument, or there is a legal proceeding thar may ‘significantly affect Lender's rights in the Property (such z{iga
" proceeding in bankruptcy, probate, tor condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is neéessary to *protect the* value of the Property and Lender's rights in the Property. Lender's actions may
v include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
~ reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paraggag}xj,.v.
. ... 1, Lender does not have to do so. R S o v e T
S Any -amounts disharsed-by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
- Security Instrument. Unless Borrower and Lender agree to other terms of payment,, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intetest, upon notice from Lender to Borrowir requesting*
payment. A i T S
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by’ this Séecurity -
Instrument, Borrower shall pay the premiums requiredsyto maintain the mortgage insusance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or gea S0 be.jn effect, Borrower shall pay the premiums required to.
obtain coverage substantially equivalent to the mortgage in rance previously in effect, at a cost substantially equivalent to the
, cost to Borrower of the mortgage insurance|previously in effect, from an alteriate mortgage insrer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to s+ ®&«

~_Borrowet notite at the time of or prior to an inspection specifying Teasonable cause for the inspection. 2 i o
""" 10, Condemnatiop, ''he proceeds of any award or claim for damages, direct or consequential,. in connection with any ?

condemnation or-other taking of an§ part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and . ,,; R

shall be paid to Lender. ” SR
“ Inghe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, ty s
whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property in which"the fair R
.. market value of the Property immediately before the taking is equal to or'greater-than the amount of the sums secured by this i
Security Instrument immediately before the taking, unless Borrower and Lender otherwlse agree in writing, the sums secured by

this Security Instrument shall be reduced by the amount of the proceeds,muitiplied by the following fraction (a) the ] I

amount of the sums secured immediately before the taking, divided by (b) the fair ‘market value of the Property immediately K
before the taking. Any balance shall be paid to Borrower. In the event of a pariial taking of the Property in-which.the fair E
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall E
.+« . beapplied to the sums secured by this Security Instrument whether or not the sums are then due. - » |
' ™ ‘- If the Property is ebandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an 3
award or settle a claim for damaggs, Borrower fails to respond to Lender within 30 days aftcr the. date the notice is given, .
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums R
) secured by this Security Instrument, whether or not then due. . '
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment of modificatiop.,
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
i not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
“ commence proceedings against any successor in interest or refuse to-extend time for payment or otherwise modify amortization
(0' '

Il

At

T

Swr

of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
| exercise of any right or remedy. . ' '
‘ ) 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coyenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions: of

paragraph 17. Borrower's covenants and dgreements shall be joint and several. Any Borrower who co-signs this- Security -
: _Form 3016 _9/80
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T . 7, Instrument but does not cxeque the Note: (a)is co- srgmng this-Security Instrument only to mongage grant and convey that =~ § ‘
) “ Borrower's interest in the Property under the terms of this Securify Instrument; (b) is not personally obligated to pay the sums i N
- secured by this Security Instrument; and (c)agrees that Lender and any other Borrower may agree. to extend, modify, farbearor T
N make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. . i

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, -
and that law is finally #interpreted so that the interest or other Joan chiarges collected or to be collected in connection with the i
loan éxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary-to reduce the charge 4

,:.4

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted hmns will be refunded to
. Borrower, Lender may choose to make this refund by reducing the principal owed under the"Note or By making a direct
payment to Borrowes. If a rehmd reduces prmcrpal the reductron will be treated as a partial pre aymcnt wrthout any,r., R
N mpfepayment charge under the Note.* = ™ 7 ¢
137 Notices, Any notice to Borrower provrded for in this Security Instrument shall be given by delivering it or by mailing 4
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property. Address
or any, gther address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address fzender designates by notice to Borrower. Any notice provrded for in this
Security Instrument shall be deemed to have been grven 1o Borrower or Lender when given as provided in this paragraphis - LR
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
. jurisdiction in which the Property is located!In ihe event that any provision or(clause of/this Secirity Instrument or the Note
* - conflicts with applicable law, such c,‘gn[hc( ghall.not affect other provmons of this Security Instrument or the Note which can be
given effect without the conflicting provision. Toythis end the provrsrons of this Security lnsrrumem and the Note are declared
e to be sgverable. "‘,\ e T - ‘ il .
16. Borrower's Copy. Borrower shall be grven one conformed copy of the Note and of ifiis: Sccunty Instrument. -3
17, Transfer of the Property dr a-Beneficial Intérest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its opifon, require immediate payment in full of all sums secured hy this
Security Instrument. However, thrs option shall not be exercised by Lendcr if exercise is prohibitcd by fedétal law as of the date
of this Security Instrument. o
If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the noucc is deliyered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
o permitted by this Security Instrument without further notice or demand on Borrower. ‘ .
< 18. Borrower's Right to Reinstate,: If Borrower meels. cerfain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at* any time prior to the earlier of: (a) 5 days (or such~other period as
applicable law may specify for Feinstatement) before sale of the Property pursuant o' any power of sale contained in this |
Security Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Thosg condifjons are that Borrower: (a) pays : B
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) R
cures ‘any qefault of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument,
3 including, but not limited to, reasonablc attorneys' fees; and (d) takes such action &s Lender may reasonably requirg,tg. assure ., §
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by’ B S
~ this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this - Security Instrument and the : -
\ ~ ‘obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this nght to reinstate shall |
not apply in the case of acckieration under paragraph 7.
) 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securrty
@ ‘ Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity (known
’ as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrumeht. There also may be one
; or more changes of the Loan Servicer unrelated to a sale of the Note. "It there is a change of the Loan Servicer, Borrower will be
’\ given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
! address of the new Loan Servicer and the address to which paymems should be made The notice will also contaln ‘ahy* other”™™
4 information required by applicable law,
| 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any L
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the L
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to thé pfesence, use, or
- storage on the Property of small quantities of Hazardous Substanres rhat are generally recognized to be approprxate to normal e
residential uses and to maintenance of the Property. ) = g
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e e s BoOTTOWET shgllaxpngé’tlf’give Lender written notice of any investigation; claim, demandsilawsiit or Qt,hc;gggggq«gy A e B
: governmental or regulatory agency or.private party involving the Property and any Hazardous Suibstance or Environmentsl Law "R T oo o
-of which Borrower has actual knowledge. If Borrower learns, or is noiified by any governmental of regulatory authority, that -
any removal or;other remediation of any Hazardous Substancc’affgctinig the Property is necessary, Borrower shall promptly take *' =
all necessary gcmedial actions in accordance with Environimental Law. . . o I ? o
e As used’in this paragraph 20, "Hazardous Substances" are those substarices defitied as toxic or hazardous substances by i '
SR _ Envirotmental Lawand the” following substances: gasoline, kerosene, other flammable or toxic -petrolenm products, toxic 1
~ pesticides and herbicides, volatile solvents, materials containing asbestos or formaldenyde, and radioactive materials. As used in j ,
. * this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that i % '
- relate to health,-safety or environmental protection. o e . _ : { /
NON-UNiFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:
N Acceleﬁtion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach &
w . of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
“applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ¢
(o) a date; not less than 30 days from the date thegnetice s given to Borrower, by which the defuuli must be cured; and
(d) that faflure to cure the default on or before the date specificd in the notice may resuit in acceleration of the sums :
*  secured by this Securjty Instrument, foreclosure by judicial proceedingiand sale of the Property. The notice shall further - B C e
inform Borrower of the right to reinstate after acceleratiqp md?thg right/to assert in the foreclosure proceeding the . 2
non-existence of a default or any other defense of Borrower to acceleration‘and foreclosure. 1Fthe default is not curedon - o
. or before the date spécified in thenotice, Lender, at its option, suay require immediate payment-in full of all sums$ o
L socured By “thls.Security . Instrument . without further, demand_and. may_foreclose this Security Instrument by fudiciel < s o ..
proceeding. Lender shall be entitied to colléct all expenses incurred in pursuing.the remedies provided in this paragraph n
- - 21, including, But not limited to, reasonable attorneys' fees khd costs of title evidence. '
il % . s 22, Reledse Ypon payment of all sums secured by this Security Instrument, Lender Shall'telease this Security Instrument e
© o %-.withouifcﬁiﬁgig%rwwcr- ] A S .. - | .
L 23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. . C
: . : - . - PPV ' AR
.. 24. Rider#™o this Security Instrument. If one or more riders are cxeciifed by Borfower and recdrded together with this Yo
Security Instrument, the covenants and agreements of each such rider shall be incorporated intg and shaj] amend and supplement SRR
- the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. ) é& )
[Check egylica}gle bex(es)) X . “ | 3
E Adjustable Rate Rider [x] Condominium Rider . o ] 1-4 Family Rider | N
Graduated Payment Rider ] Planned Unit Development Rider L Biweekly Payment Rider .
[_] Balloon Rider ‘) Rute fmpravement Rider Second Home Rider =
[ vA Rider {] Other(s) [specify]
e :‘,"' - - -
s 4 .
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_BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lnstrumentsand
- in any rider(s) executed by Borrower and recorded with it. ’ R
Witnesses: Ygs s ;e, e B 4 o %747 A L . e
o R A £ - (Seal)
e s FRANK MIKESIC -Borrower
Y
(Seal) L
. - . W N -Borrower ‘
- 1 4
- (Seal) (Seal) 3
wm LBartowet ~-Borrower 4
. e - . ) O R . - g ﬁ‘} S e
STATE OF INDIANA, LAKE County ss:
. . & - +
S On this 14th day of April , 2000 , before me, the undersigned, a Notary Public fn ;
and for said County, personally appeared
+  FRANK MIKESIC - o
- 3 '™ - . ) . . e *
e - . - T . and ‘acknowlcdged the execution of the foregoing instrument. :
i WITNESS my hand and official seal. (;&_M (:ﬂlo{/
~ My Commission Expires: Tt ’\ / )\
, ‘ . Notary Public u
This instrument was prepaed by: SUSAN M. BRISTOW s LOR! L. SHELBY
R Natary Public, State of indiana
S g S R o .. Countyof Porter - ,
; My Commigslon Expires Nov. 11, 2007 ..
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R ‘CONDOMINIUM RIDER e

. o ¢ ..

- THIS CONDOMINIUM RIDER is made this 14th day of April, 2000 ,

and is incorporated into and shall be deemed to amend and supplemeit the Mongage,*"D‘eed of Trust or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note (o LAKE MORTGAGE |COMPANY, INC. - w
4000 WEST LINCOLN HIGHWAY s
» MERRILLVILLE, IN_ 46410
"Lender") of the same date and coveting the property described in the Security Instrament and located at;
' 6837 PIERCE DRIVE #3 ) .
( MERRTLLVITLE,  IN| 46410
5 “IProperty Addrass]

_The Property includes a unit in"fogether, with can {undivided interést ing the common ' eléments of, a

condominium project known as: e e
COLONIES OF MERRILLVILLE . e
[Name of Condominium Project} ) -
(the "Condominiup. Project”). If the owners association or other cntity which acts for the:Condominium

Project (the "Owners Association") holds title to property for the benefit or use of its members or

Pz o gmeees o - s

sharcholdérs, the Property also includes Borrowier's sinterest: in the..Owner§ Association and the uses, -
proceeds and benefits of Borrower's interest. '

CONDOMINIUM COVENANTS. In addjti

o)

on to the covenants and agreements made in the Security

‘Instruniiént; Botrower and Lender further covenanf and agrec as follows:

A. Condominium Obligations. Borrower shall perform ell of ~Bc:arowerls~obhgaiio§§ under the
Condominium Project's Constituent Documents. The "Constituent; Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code or regulations; and
(iv) other equivalent documents. Borrower shall ‘promptly pay, when- due, all dues and assessments
imposed pursuant to the Constituent Documents. ‘ :

B. Property Insurance, So long as, the Owpers Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy-on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductiblc levels), for the

periods, and against loss by fire, hazards included within'the term “extended coverage,” and any other

hazards, including, but not limited tu, carthquakes and floods*from which Lender requirés irisurance,
then? ‘ ‘ '

R

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D);8R (9904).02 - Form 3140 3/99 .
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... () Lender waives the provifion in Section 3 for the monthly payment to Lender of the yearly
“premium installinents for property insurance on the Property; and - oL
(i) Borrower's obligation under “Section 5 to maintain property insurance coverage on the o '
+~ Propenty is deemed satisfied to the extent that the required coverage is provided by the Owners Association ©  ~ © - ; ‘
o . policy.” ™ , ‘
- L What Lender requires as a conditigi of this waiver.can change during the (erm of the loan,
Borrower shall ‘give Lender prompt’ notice-of “any lapsé"'ih"‘rcquiréd property ‘insurance coverage
provided by the master or blanket policy. r A ¥
In the event of a distribution of property insurance proceeds in:lieu of; restoration or repair following.
a loss to the ?rg*peny, whether to the unit or to common elements, any procgeds payable to Borrower are s BT
hereby assigned and shail-be paid to Lender for applicationto the sums secured hy'the Sechrity Instrument, - 1
whether or not then due, with the excess, if any, paid to Borrower. _ .
... C, Public Liability Insurance; Botrower shall take such actions as may be reasonabje to insure that . 1
the Owners Association maintains a public ljability insurance policy acceptable in fornt,~#mount, and %
extent of coverage to Lender., ' ‘ ¥
D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, . -
payable to Borrower in connection with any condemnation or other taking of all or any part of the ! ' N
- Property, whether of the unit or of the common clements, or for any conveyance in lieu of condemnation S .
. are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums o ~
) Secured by the Security Instrupent as provided ir Sectiori“11, ' A
N L _..& E, Lender's Prior Consent, Borrower shall not, except after fiotice to Lender and with Lender's -
o prior written consent, eithe Frtition or subdivide the Property or consent to;
* » () the ahandonment L or termination of the Condominium Project, except for abandonment or
terminaticn reqiired by law in the case of subistantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain; Yy, .t :
(ii) any amendment (o any provision of the Constituent Documents if the provision is for the
express benefit pf Lender: . ’
(iii) termination of professional management and assumption of self-management of the Owners
= oo Association; or : .
e - (iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assogjation unacceptable to Lender,
-’ F. Remedies. If Borrower does not pay condominium dues and assessments when’due, then Lender
\ ' may pay them. Any amounts disbursed by Lendet under this paragraph F shall become additional debt of ', .
: Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of v
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