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THIS MORTGAGE dated March 31, 2000, is made and executed between CHARLES R WOODS, whose ™
address Is 791 BOWMAN DR, CROWN POINT, IN 46307 and SHARON L WOODS, whose address Is 791 . , |
e BOWMAN DR, CROWN POINT. IN 46307; HUSBAND AND WIFE (referred to below as "Grantor”) and it |
Bank One, N.A., whose address is 100 East Broad Street, Columbus, OH 43271 (referred to below as ¥ |
e "Lender"). |
. Cow \
. GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender .. e |
all of Grantor's right, title, and interast in and to the following described real property, together with all . |
S _existing or subsequently, erected or affixed buildinge, improvements and fixtures; all easemgntg. rights of - |
way, and appurtenances; all water, water rights, watercourses. and ditch rights (Includirig stock in utilities .
; with dftch or Irrigation rights); and ali other rights, royalties, and profits relating to the real property, e ?‘
s @ ' including without limitation all minerals, ofl, gas,’geothermal and similar matters, (the "Real Property”) . ’ i
;“ located in LAKE County, State of Indiana: ' % ‘ ’ N ' : ’ b ‘ |
| ;\' Xt - - . - 2o i~ e . B e - . ) - ' . ‘; m;' B |
! Tex ID = 1 23-9-401-62 ° » e ' E A
| ‘ Unit 7.6, Section 1-B, Beaver Dam Village, in the City of Crown Point, as per plat thereof, recorded in | i }
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... PAYMENT ANP,“BEB,EQBMANC‘E- Except as otHérwise provided in this Mortgage, Grantor shall pay to

. .

Piat Book 41 page 32, In the Office of the Reéorg& of Lak"é,(.‘.,ounty, indiana. . .

LU

The Real Property of its address Is commonly known as 791 BOWMAN DR, CROWN POINT, IN 46307.
The Réal Property tax identification number is 23-9-401-52, . .

!
i
As more fully described in this mortgage, the Property includes: (a) ell extensions, improvements, v!
substitutes, replacements, renewals, and additions to any of the property described; (b) all rents, i g
proceeds, income, and profits from' any of the other property described; and (c) all aw#rds, payments, .o Y
proceeds of voluntary or involuntary conversion of any of the property described, including insurance,. - f{;k
condemnation, tort claims, and other obligations dischargeable in cash. ; 3{

oLk

Grantor -presently assigns to Lender all of Grantof’s tight, title,land lintarest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform , ‘ﬁ'}

$
1

Commercial Code security interest in the Personal Proparty and Rents. 5 i
{

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE ¢
RENTS AND PERSONAL PROPERTY.-IS GIVEN!TO SECURE; (A} PAYMENT OF THE INDEBTEDNESS AND i
{(B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, -
AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTEDON THE FOLLOWING TERMS: H

Lender all amounts secured by this Mortgagé as they bectnia“due"and shall strictly perform all of Grentor's - -~ .-
obligations under this Mortgage. : ‘ 3

S

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use P

of the Property shall be governed by the following provisions: ac

Possession and Usa. Until the occurrence of an Event of Default, Grantor may {1) remain in
possession and control of the Property; (2) use, operate or manage the Property; and (3) collect the

_Rents from the Property.

Duty to Maitain. Grantor shall maintain themP‘roperty in good condition and promptly perform all .

repairs, replacementd, and maintenance necessary to preserve its value:: - : , , %
i
§

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture,
storage, treatment, disposal, release or threatened release of any Hazardous Substance by any person
on, under, about or from the Property; (2) Grantor has no knowledge of, or requ‘n to believe that i
there has been, except as previously disclosed to and :acknowledged by Lender i writing, (a) ‘any :
breach or violation of any Envitonmental Laws, (by rany use, generation, manufacture, storage,

treatment, disposal, release or threatened release of eny Hazardous Substance on, under, about or from

the Property by any prior owners or occupants of the Property, or (c)” gny actual or threatened .
litigation or claims of any kind by any person relating to- such matiers; and (3) Except as previously '
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor,
agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
or release any Hazardous Substance on, under, about or from the Property; and (b) any such activity
shall be conducted in compliance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its
agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender
may deem eppropriate to determine compliance of the Proparty with this saction of the Mor(gage. Any
inspections or tests made by Lender shall be for Lender's purposes only and shail not be construed to
create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and ‘warrantles contained herein are Qased on Grantor's. due diligence in Investigating
the Property for Hazardous Substances. ‘Grantor heteby (1) releases and waives any future claims
ageinst Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to Inden{hify and hold harmless Lender against any and all
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claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustaln or suffer resulting from a breach of this section of the Mortgage or as a consequence of any
_ use, -generation, maiufacture, storege, disposgl, release or threatened release occurring prior to
Grantor's ownership or interest in the Property}r whether or not the same was or should have been

known to Grantor.. The,;\provisigns‘of Jhis section,,pf the' Mortgage, including the obligation to

indemnify, shall survive the payment.of the indebjedngss nd the satisfaction and yeconveyance of the
lien of this Mortgage and shall not be affected by Lehder's acquisition of any interest in the Property,
whether by foreclosure or otherwisg. ‘

Nuisance, Waste. Grartor shall not causs, conduct or permit any nuisance nor commit, permit, or
suffer any stripping of or waste»on or to the Property or any portion of the Property. Without limiting
the generality of the foregoing, Grantor wili-not remove, or grant to any other party the right to remove,
any timber, mineralsu(includia?;pil and gas), coal; ¢clay, scorig, soil, gravel qr rock products without
Lender's prior written consents” o

-+ Removal of Improvements. Grantor shall not! demolish or remove any improvements from the Real

-.4<‘-E§fpbe_rtyg,v.’ithout Lender's prior written consent. As a condition to the removal of any Improvements,,,,..

{endér may require Grantdr to make arrangements;satisfactory to Lenderto.replace such improvements

with Improvements of at least equal value. ' !

Lender's Right to Enter. Lender and Lender’s agents and representati\)gs may enter upon the Real
_ Property at all reasonable times t0 attend to Lender’s interests and to inspect the Real Property: for

purposes of Grantor's compliance with the terms and conditlons of this Mortgage. B :

! Complitfﬁqe‘ With Governmental Requirements. Grantor shall promptly comply With all laws, ardinances,

.
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or

.occupancy of the Property. Grantor may contest in good faith .any such law, ordinance, or regulation
and withhold compliance during any proceeding, including appropriate aqpeals, so forig as Grantor has
notifieqd Lender in writing ptior to doing so and s0 long as, InL.ender's sole opinio &Lender’s. interests in

. the Property are not jeopardized, l.ef\der may require Grantor to post adequate security or a surety

- bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor ad?ées heither to abandon Tior ieave unattended the Property. Grantor shall
do all other acts, in addition to those acts set forth abova in this section, which from the character and
use of the Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s: option, declare Immediately due and
payable all sums secured by this Mortgage upon the sgle or transfer, without Lender’s prior written
copsent, of all or:any part of the Real Property, or any interast in the Real Property. A "sale or transfer”
means the conveyaiite of Real Property or any right, titla_or interest in the.Real Property; whether-legal,
beneficial or equitable; whether voluntary or ipyoluntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, legsehold interast with a term greater than three (3) years,
lease-option contract,. or by sals, assignment,’or transfer of any beneficial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of an interest in the Resl Property.

However, this option shall not be exercised by Lender if such exercise I8 prohibited by federal law or by
Indiana law. o R Ce b -
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage: , : S '

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrolt taxes,

4. +=speclal taxes, aksessments, watar charges and sewer service chargaes levied against or on account of

the Property, and shall pay when due all claims for work done on or for services rendered or material

furnished to the Property. Grantor shall maintain the Property free of all liens having priority over of .

equal to the Interest of Lender under this Mortgage, except for the lien of taxes and assessments not

due, except for the Existing Indebtedness referred to below, and except as otherwise provided In tHe ‘

following paragraph. -
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Right to Contest. Grantyr may withhold payment of any tax, agsessment, or claim in connection with a
good faith dispute over the obligation to pay, 8O long as Lender's interest in the Property is not
jeopérdized. ‘if & llen srises or-is filed as a resuit of nonpayment, Grantor shall: within fifteen (15) days
after the lien arises or, if a lien Is filed, within fifteen (16) days after Grantor has notice of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lengipr cash or a sufficient
corporate surety bond or other security satistactory to Lender in an amount suftficient to discharge the
‘ .. lien piusiany costs and permissible fees, or other charges that could accrue as a result of a foreclosure
L Y sale’ undelfthe-lior: In any contest, Grantor shall defend itself and Lender and shall satisfy any

o "‘j R ;u&’

A

e dd%erse judgment before enforcement against the Property. Grantor shall name Lender as an additiongl,.
obligee under any surety bond furnished in the contest proceedings. S :

5 .
Evidence of Payment. Grantor shall up@njdemand furnish to Lender satisfactory evidence of payment

[

of the taxes or assessments and shall authorize ‘the appropriate governmental_official to deliver to

Lender at any time a written statgment of the taxes and assessments against the Property. ke,

Notice of Construction. ~Grantor shall notify Lender at'least fiftesn (16) 'days before any work Is
commenced, any services.are furnished, or any materials are supplied to the Property, if any
mechanic’s lien, materiaimen’s lien, or‘other lien could be asserted on account of'thelwork, services, or
materials. Grantor will upon request of Lender furpish to, Lender advance, assurances satisfactory to
Lender that Grantor can and will pay the cost of such improvements.

 PROPERTY DAMAGE INSURANCE. The following provisions relating to insuﬁring the Property are a part of
3@13 Mortgage: = 1

Maintenance of insurance. Grantor shall procura and maintain policies of fire insurance with standard

b extendéd coverage endorsements on a replacement basis for the full insurable value covering all

. e e improvements on the Real Property in an amount sufficient to avoid app'ilcaﬁ‘oﬁ*of'ariy Toinsurance
clause, and with a standard mortgagee clause in favor of Lender. Policies shall be written by such
6 insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall
' ~  deliver to Lender certificates of coverage from each insurer containing a. stipulation that caoverage, will

not be cancelled or diminished without a minimum of ten (10) days’ prior written”notice to lender and

" " not containing any disclaimer of the insurer’s liability for fallure to give such~notice. -Eechsinsurangg. .- .

policy &lso shall inciude an andorsement providing that coverage in favor of Lender will not be impairéd
_in any way by any act, omission or.default ot Grantor or any other person. Should the Real Property be
located in an area designated by the RDirector of the Federal Emergency Management Agency as 8.
special flood hazard area, Grantor agrees. to ohtain and maintain Federal Flood Insurance; if available,
within 45 days after notice is given by Lendar that the Property is located In a special flood hazard
area, for the full unpaid principal ‘palance of the loan and any. prior lieng on the property securing the
?'TF-\ . loan, up to the maximum policy limits set under the National Flood Insurence Program, or as otherwise -
' required by Lender, and to maintain such Insurance for the term of the loan. .

o ) A Application of Proceeds, Grantor shall promptly notify Lender of any loss-or damage to the Property.
‘ “ Lender may make proof of loss if Grantor -fails to do so within fifteen (156) days of the casualty.
Whether or not Lender’s. security is impaired; Lender may, at Lender’s election, receive and retain the
proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of
~ any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to apply
the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or rastoration
N @ if Grantor Is not in default under this Mortgage. Any proceeds which haye not been disbursed .within
: 180 days after their receipt and which Lender has not committed to the repair or restoration of the
* Property shall be used first to pay any amount owing to Lender under this Mortgage, .then to pay

®
»
Ld

) accrued interest, and the remainder, If ‘any, shall be applied to the principal balance of the
Indebtedness. If Lender hoids any prgceed_g after payment in full of the quebtedness, such proceeds
- ghall'bg paid to Grantor as Grantor’s interests may appear. " . f} ' ' o
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the

purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the

provisions of this Mortgage,.or at any foreclosure sale of such Property. s )
o . :

3

Complience with Existing Indebtedness. During the period in which any Existing Indebtedness

described below is in effect, compliance with*the Insurance proyisions contained in the in§trument

evidencing such Existing Indebtedness shall constitute compliance With the Insurance provisions under

this Mortgage, to the extent compilance with the terms of this-Mortgage would constitute a duplication

of insurance requirement. If any proceeds from the insurance become payable on loss, the provisions

in this Mortgage for division of proceeds shall apply only to that portion of the proceeds not payable t0
. the hoider of the Existing:Indebtednass. = _ ' ” )

LENDER'S EXPENDITURES. If Grantor fails /(A)) (to keap the Property frée of all taxes, liens, security

interests, encumbrances, and other claims (B) to provide any required insurance on the Property, (Cy 1o ;.

smake repairs to the Property or to- Gemply 'with any obligation to maintain Existinggpindsbtedness in good

standing as required below, then Lender maydo sc. .q‘lf any action or'proceeding isicommenced that would
materially affect Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required
to, take any action that Levder believes to-be appropriate to- protect Lender’s interests. All expenses
incurred or paid by Lender for such purposes will them bear interest at the rate charged under the Nota from
the date Incurred or paid by Lender to the date of repayment by.Grantor.~ Al such expenses will become a
part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added 10 the
balance of the Note and be apportioned among and be payable with any instaliment payments to hecome
due during either (1) the term of any applicable insurance policy; or (2) the remalning term of the Note;
or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Property also will securg payment of these amounts. The rights provided for in this paragraph sha!l be in.
addition to any other rights or any remedies to which Lender may be entitled on account of any detault.
Any such action by Lender shall not-be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

- . WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part

Wig

]

.-

of this Mortgage: o FIRE SET 8 £  a

Tit'e: Grantor warrants that: (a) Grantor holds good and marketable title of recard to'the Property in’

fee simple, free and clear of all liens and engumbrances other than those set forth in the Real Property
description or In the Existing Indebtedness section below or in any title insurance policy, title report, or
final title opinion issued in tavor, of, and accepted by, Lender in connection with this Mortgage, and (b)
grqgtor has the full right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the oxception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or

“proceeding is commenced that questions Grantor’s t'me or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party In such

proceeding, but Lender shall be entitled to participate in the proceeding and to ba.represented in the«?

proceeding by counsel of Lender’s own choice, and Grantor will deliver, or chuse to be delivered, to
Lender such instruments as Lender may request from_ time to time to permit such participation.

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies =

with all existing applicable laws, ordinances, and reguiations of governmental authorities.

Y Y3 .
Survival of Promises. All promises, agreements, and statements Grantor has mada in this Mortgage
shall survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain
"Ins full force and effect until such time as .Grantor’s Indebtedness i8 paid in fulla, ., &

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this

Mortgage: : el pr el

Existing Lien. The lien of this Mortgage securing the Indebtedﬁqu pY hg.gecondary. and Inférior'to
the llen securing payment of an ‘existing obllgation. The existing ubligation” has a currens principal
: . N 2
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balance of apprbximately”$37976. Grantor expressly covenants and agrees to pay,'or see to the’
_payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default
under the Instruments evidencing such indebtedness, or any default Uinder:any security documents for
e3uch indebtedness, : c " S
No Modification, Grantor shall hot enter into any agreement with the holder of any mortgage, deed of
trust, or othef security agreement which hes priority over this Mortgage by which that agreement is
modified, amended, extended, or renswed without the prior written consent of Lender. Grantor shall,

neither request nor accept any future advances under any such security agreement without the prior_ v

written consent of Lendax - - g o
CONDEMNATION. The following provisioRg-relating to condemnation _prqce_edlnggv are a part of this ‘

Proceedings. If any proceeding in.condemnation_is_filed, ‘Grantor shal?bromptly notify Lender in
writing, and Grantor shall promptly, take such steps as may ba' necassary to défend the action and
obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the procesding and to be represented. in the proceeding by counsel of its own choice, and
Grantor will deliver or cause to be delivered 1o Lender such instruments and. documentation as may be

] rqquested by Lender from time to time to permit such participation.
- Application of Nét Proceeds. |f all or any part of the Property is condemned by eminent domain

require that all or any portion of the net proceeds of the award be applied to the Indebtedness ot the
repair or restoration of the Property. The net proceeds of the award shall mean the award after
,.; payment of all teasonable costs, expenses, and attorneys’ :;gzes incurred by Lender in connection with

the cor}gemnayipn. ~ . ‘ fypedin

. - a

IMPOS|TION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions relating to governm‘entai taxes, fees and charges are a part of this .Mortgage:

' culkpﬁt‘ﬁés, Fess ana-Charges. Upon requast by Lender, Grantor shall execute such documents*in
addifion to this Mortgage and -take whatever other action is requested: by Lender to perfect and

o

" continue Lender's lien on the Real Property. Grantor shall reimburse Lender for ell taxes, &8 described . & . w

below, together with, all ‘expenses Incurred. in recotding, perfecting or continuing this Morsgage,
including without jimitation all taxes, fees, documentary stamps, and other charges for recording or

registering this‘Mortggge.
Taxes. The following shall constitute taxes to, which this ssction applies: (1) a specitic tax upon this

type of Mortgage or upon all or any part of the - Indebtédness securad by this Mortgage; (2) a spacific. #
tax on Grantor which Grantor is authorized or required to deduct from paymente on the Indebtednaess
secured by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or

" the holder of the Note; and (4) a specific tex on all or any portion of the Indetedness or on payments

of principal and interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enactad subsequent to the dats of this
Mortgage, this event shall have the same effect as an Event of Dpfault,’ and Lender may exercise any or
all of its available remedies for an Event of Default as provided below unless Grantor either (1) pays iy
thestax beforast becomes delinquent, or (2) contests the tax &s provided above in the Taxes and Liens
seé“f]'o'n %nd 'deposits with Lender casp or a sufficlent corporate surety bond or other security

pEN

satisfactory to Lender. ,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this M,oriéage as

P
~4%

n

a security agreement are a part of this Mortgage: g

Security Agreement. This instrument shall constitute a Security Agreement to the 8xtent any of the
Property constitutes ﬂx;tures or other personal property, and Lender shall have all of the rights of a
secured party under ~th?‘Uniform Commercial Code as amended from time to time. =

! X > y ' ‘

4 .
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~ within three (3) c’i’aysjafter recelpt of written dgmand from Lender,. . ..

Sy

“\Security Inte_r)giit.u Lpon reqiestyby+lender, Grentor shall execute financing statements and take

whatever other action Is requested by Lender tq perfect and continue Lender's security interest in the
Personal Property., Grantor hereby appoints Lender as Grantar's attorney in fact for the purpose of
executing any documents necessary to perfect or continue the security interest granted in the Rents
and Personal Property. Lender may sign ang filg, financing statements without Grantor's signature. In
addition to recording this Mortgage in the real property retords, Lender may, at any time and without
further suthorization from Grantor, file executed counterparts, coples or rep[gﬁt{qtionsmf this Mortgage
as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security Interast. Upon default, Grantor shall assemble the Personal Property in a M

manner and at a place reasonably cohventent to Grantor and Lender and meka it available to Lender

Addresses. The mailing ;addr‘gz;ss'es' of Grantor_(debtor) and Lender ‘(secured party) from which
information concerning the security Interest granted by this Mortgage may be obtained (each as
required by the Uniform Commercial Coda) are as'stated.on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.. The following provisions relating to further assurances

- -and
e

V.,

=

r g
B STINEE R L7l SRS

~

e oo et < e

ool

FULL PERFORMANCE.

attorney-in-fact are a part of this Mortgage:

and from time! to-time;, upon| fequest, of Lendar, Grantor will make,
executed or defivered, to Lender or to Lender’s designee,
and when requested by Lender, cause to be filed, recorded, refiled, or rerecq ded, as the case may be,
at such times and in such offices and places as Lender may deem appropriate, any and alt such
mortgages, deeds of trust, security deeds, security agreements, financing statements, continuation
statements, instrumants of further assurance, certificates, and other documents as may, in the sole
opinion"‘of Lender, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (1) "v&g(gptqr’s obligatiof;i under the Note, this Mortgage, and the Related.Documents, and
(2) the liens and security interasts created by this Mortgage on the Property, whether now owned or
hereafter acquired by Grantor. Unless prohibited by jaw or Lender agrees to the contrary in writing,
Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters -

referrad 1o in this paragraph. o
* » «'

Further Assurances. At any time,
execlite and deliver, or will cause to be made,

Attorney-in-Fact. |f Grantor fails to do any of the things rafafred to in t‘hefprecpdingvperagrap,ﬁ;; LOndBH .« . o medini i

may do s0 fof and in thesname of Grantor and at Grantor's expense. For such purposes, Grantor
hereby irrevocably appoints Lender g Grantor’s attorney-in-fact for the purpose of making, executing,
delivering, filing, recording, and Jdoing all other things as may be necessary of desirable, in Lender's
sole opinion, to ecoomplish the matters referred to-in the praceding paragraph.

If Grantor.pays all the Indebtedness when du ’ and otherwise performs all the

obligations imposed upon Grantor under this Mortgage, Lender shall ‘execute and deliver to Grantor &-
sultable satisfaction of this Mortgage and sultable statements of termination of any financ}ng statement on

file
per

Rents and the Personal Property. Gréntg; will pay, if

evidei.cing Lender’s security interest "in the
determined by Lender from time to time.

mitted by applicable law, any reasonable termination fee as

EVENTS OF DEFAULT. At Lender’'s option, Grantor will: be in default under this Mortgage If any of the

foll

owing happen:
Payment Default. Grantor fails to make any payment when due urger the Indebtedness.

Failure of Grantor within the time required by this Mortgaga to make any

Default on Other Payments.
or any other payment necessary to prevent filing of or to effect

payment for taxes or insurance,
discharge of any lien.
Break Other Promises. Grantor breaks any promise made to Lender or, fails to pertorm promptly at the
time and strictly in the manner provided in this Murtgage or in any agréerfent relatq.cé to tigi‘g[\_dgrtgage.
False. Statements, Any representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage, the Note, or the Related Documents Is false or misleading in any
- . . .
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materlel respact, either now or at the time made or furnished. L w R T o ‘ :

Defective Collateralization. This Mortgage or any of the Related Documehté ceases to be in full force
and effect (including failure of any collateral document to create a valid and perfected security interest
or lien) at any time and for any reason. ' ' / -

e + Ki

v Death bi Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for o ‘ .
any part of Grantor's property, any assignment for the benefit. of creditors, any type of creditor N

workout, or 4he commencement of any proceeding under any bankruptcy or insolvency laws by or” -

against Grantor. : L L

Taking of the Property. Any creditor or governmental agency tries to take.any of the Property or any
other of Grantor's property in whichLefider has a lien._This includes taking of, garnishing of or levying
on Grantor's accounts®yith Lender., However, if Grantot “disputes in good faith whether the claim on
which the taking of the Preperty is based is valid or reasonable, and if Grantor gives Lender written
notice of‘the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy
the claim, then this default provision will not apply.

Existing Indebtednass. The payment of any instaliment of ptincipal of 'any Interest on the Existing
Indebtedness is not made within, the time srequired by the promissory note avidencing such
indebtedness, or & default occurs under ‘the instrument securing such indebtedness and is not cured
during any applicable grace period in such instrument, or any suit or other action is commenced to
foreciose any existing lien on the Property. : T

Breach of Other Agreement. Apy breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grece perigd provided therein, including without !
limitation any agreement concerning any Indebtedness or other oBligation of Grantor to Lender, whether '
existing now or later. .

s

R
RN
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Events Affecting Guarantor, Any of the preceding events occurs with respect to any guarantor,

e endorser, surety, or accommodation_party of any of the Indebtedness or any guarantor, endorser,

Ty 77 surety, or accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or
v liability under, any Guaranty of the Indebtedness . ; . " -

. RIGHTS AND REMEDIES ON DEFAULT. Upon the 6ccurrence of an Event of Default and &t any time
thereafter but subject to any limitation in the Note or any limitation in this Mortgage, Lender, at Lender’s
option, may exercige any one or more of the following rights and remedies, in addition to any other rights

or rémediés provided by law: :

e

.

e 13

<

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare
the entire Indebtedness immedlately due ang payable; including .any prepayment penaity which Grantor
would be required to pay,

UCC Remedies. With respgbt to all or-any part of the Personal Property, Ler;der shpll have all ‘(he rights
and remedies of a secured party under thg Uniform Commgyoial Code. A - T ! .

Colisct Rei\t?s.’" “Lendsr shall have the right, without notice to Grantor, to téke possgssion of the -
Property’ and cdllect the Rents, including amounts past due and unpaid, and apply tha net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may
require any tenant or other user of the Property to make payments of rent or use fees directly to
Lender. If the Rents are collected b\') Lender,. then Grantor itrevocably: designates Lender as Grantor’s
attorney-in-fact to endorse Instruments received in payment thereof in the name of Grantor and to
negotiate the same and collect tile proceeds. Payments by tenants or other users to Lender in response
to Lender’'s demand shall satisfy the obligations for which the payments are made, whether or not any
proper grounds for the demand existed. Londer may exercise its rights under this subparagraph either
in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or

any part of tge'?fqperty, with the power to protect and preserve the Property, to operate the Property !
. " A
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- preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over
and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond. ¥ Ny
if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the

. ‘ apparent value of the Property: exceeds the Indabtedn‘ess by, a substantial amount. Employmerit by -

‘ «Lender shall not disqualify a person from serving as a receiver.”  ° .
B ;%%ll’._,_ & S : . R A IR ' '
A & Judicial Foreclosure. Lefider may obtain a judiclal defrae.foreclosing Grantor's interest in %lj or.any part i ' [ % ",

of the Property. LA e o y o
Deficiency Judgment. With respect to any Grantor who aiso is personally liable on the Note, Lender
may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender, after application i
of ell amounts recelved from the exgrcise of the rights provided in this section. Under al ik
circumstances, the Indebtedness will ba repaid without relief from @ny indiana. or other valuation and kL |

appraisement laws.

. Othe,rwRemedIes. Lender shall have,all othetrights and remedieé
o e g, O avallable at law or in equity. - \
BN et e gole bf the PRoperty. To-the'extent permitted by applicabla law, Grantor (hereby weives any and all
g right to have the property marshalied. in exercising its rights and remedies, Lender sriall be free to sell
all or any part of the Property together or separately, in' one sale or by seperate sales. Lender shall be

entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time

the Personal Property or of the time after which any private sale or ot
Personal Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days

i
}
{
before the time of the sale or disposition. . ’ , . )

providediin thisfMortgage or the Note
*

and place of any. public sale of
her intended disposition of the

e Election of Remedies. An election by Lender to choose any one remedy Will not bar L.ender from using .

any other remedy. If Lender decides to spend money of to.perform any}gfig;rantor’s obligations under

s, " this Mortgage, after Grantor's failure to do so, that decision by Lender will not fiedi Lender’s right to
Hoet declare Grantor in default and 1o exercise Lender’'s remedies.

- NOTICES. ‘Any notice required to.be glven under this Martgage, including without limitation any notice of« g
default and any notice of sale shall be given in writing, and shall be effective when actually ellvered, when o |
actually recélved by telefacsimile (unless otherwise required by law), when deposited with -a- nationggy, L -
;ecognized overnight courier, of, Jf mailed, when deposited in the United States mail, as first class, certiffed ' -
or registered mail postage prepald, directed to the addresses shown near the beginning of this Mortgage.
All copies of notices of foreclosure from the holdar of any lien which has priority over this Mortgage shall

L N ¥ ~pe sent to Lender’'s address, as shown near the beginring of this Mortgage. Any person may change his or
C ) her address for notices under this Mortgage by giving formal written notice to the other pergon or persons,
" o specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor

" - agrees to keep Lender informed at all times of Grantor’s current address. Unless otherwise provided or

. @ required by law, if there Is more than one Grantor, any notice given by Lender to any Grantor is deemed to
! . be notice given to all Granfors. It will ba Grantor's responsibility to tell tha others of the notice from
E Lender. Notwithstanding the foregoing, the address for notice fot Lender is: Bank One, P.O. Box 29582,

Phoenix, AZ 85038. C . -

IDENTITY OF LENDER. Lender s Bank One, N.A.; ‘a national bank
jocated in Columbus, Ohio. : .

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage: .

age and In the Related Documents Is Grantor's entire
covered by this Mortgage. To be effective, any change
e signed by whoever ‘\{vin be bound or

r o
iy ‘assoclation with its main offices

Amendments. What is written in this Mortg
J B agreement with Lender concerning the matters
o . or amendment to this Mortgage must be in writing and must b
Qpltgated by the change or amendment. ‘

Caption Headings. Caption headings in this Mortgage are for convénience purposes on;y and are not to
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be used to interpret or define the provisions of this Mortgage.

Governing Law. This agreement will be governed by and Intergreted in accordance with federal law
and the laws of the State of Indiana, except for matters related to interest and the exportation of
interest, which matters witl be governed by and interpreted in accordance with federal law {including,

s

but not limited to, statutes, regulations, interpretations, and opinions) and laws of the ‘State-of Ghio: «-
However, if there ever is a question about whether any provision of the agreement ig-valld or © - <7

enforceable, the provision that is questioned will be governed by whichever state or federal law wouid
find the provision to be valid and enforceable. - :The-Joenstransactiun which Is evidenced by this and
other felated 'dbcutnents has been approved, made and funded, and all necessary documents have been
accepted by Lender in the State of Ohio. : :

Joint and Several Liability. All obligatiofis of Grantor. under this Mortgage shali ba joint and-saveral, an
all references to Grantor shall mean each and every Grantor." ‘This ‘means that:each Grantor signing
below is responsible for all obligations-in this.Martgage.

¥:

No Walver by Lendsr. Grantor ungderstands Lender will“not: give up any of SLender's rightsynder-this ~

Mortgage utlless Lender does™8o_in writing, The fact that Lender delays or omits to exercise any right
will not mean that Lender has given up that right. "if Lender does agree in writing to give up one of
Lender's rights, that does not mean. Grantor will not have-to comply withi the.other provisions of this
Mortgage. Grantor also understands that if Lender does consent to a request, that dogs not mean that
Grantor will not have to get Lender’'s consent again if the situation happens again. Grantor further.

B understands that just because Lender consents to one or more of Grantor’s requests, that does not

mean Lender will be required to copgent to any of Grantor's future requests. ~Grantor waives
presentment, demand for Payment, protest, and notice of‘jtﬁshond;‘.' Grantor,waives all. rights of
exemption from execution or similar law In the Property (ingluding without limitation, the Homestéad

exemption), and Grantor agraes that the rights of Lender In the Property under this Mortgage are prior

to Grantor’s rights while this Mortgage remains in effect. - . .

Severability. If a court-finds that any provision of this Mortgage is not valid or should not be enforced,
that fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therafore,
a court will enfarca the rest of the provisiops of this Mottgage even if a provision of this Mortgage may
be found to be invalid or unenforceable. "

Merger. There shall be no merger of the interest or estate created by this Mortgagé with any other
interest or estate in the Property at any time.held by or for the benefit of Lender in any capacity,
‘without the written consent of Lender. -

~ Successors and Assigns. Subject to any limitations stated in this Mortgage on transfar of Grantor's
< interest, this Mortgage shall be binding upon angd inure to tha bepefit of the perties,.theirsuccessors
and assigns. If ownership of the Property becomes. vested in a person other than Grantor, Lender,
‘without notice to Grantor, may d&al with Grantor’s successors with reference to this Mortgage and the
Indebtedness by way ¢f forbearance or extension‘without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness. S

formance of this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortga{;“e':'

Borrower. The word "Borrower” means CHARLES R WOODS and SHARON L WOODS, and all other
persons and entities signing the Note. | ' ‘

EAvirchmental*Laws. The words "Environmental Laws" mean any and all state, federal and local
statutes, regulations and ordihances relating to the protection of human health or the environment,
including without limitation the Comprehensive Environmental Response, Compensation, and Liabllity
= Act of 1980, as amended, 42 U.S.C. Section 9601, et'¥eq. ("CERCLA"), the Superfund Amendments
and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials
‘Trapsportation Act, 49 U.S.C, Section 1801, et seq., the Resource Conservation and Recovery Act, 42

Time Is of the Essence. Tima_is of the essence in the per
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«\U.8,C. Section 8901, et seq., or other applicable. state or federal laws, rules, or regulations adopted
'pursuaq;' thereto. w . s - ' T I
e T .. e 1v
', Event of Defauit, The worgds "Event of Default” mean any of the Events of Default set forth in this
o ' Morfﬁag’e'in‘ﬁ “Events of Default section of this Mortgage. B
;Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the
Exlsting Liens provision bf this Mortgage. - £ ‘ ‘

£ 3 - " ) .
Grantor. The word "Grantor" means CHARLES R'WOODS and SHARON L WOODS.

Guaranty. The word "Gueranty" means the guaranty from guarantor, endorser, surety, or
accommodation party to Lender, including without limitation a guaranty of all or part of tha Note.

© R ome . e -
P -

e R LT 5 T » - .
¢*Hazardous Substances. The words "Hazardous 'Substances” mean materials that " because of their

quantity, concentration or physical, chemical or infectious characteristics, may cause or pose & present
or potential hazard to human health Tof [the senvironment ywhen Improperly used, treated, stored,
disposed of, generated, manufactured, transported or ‘otherwise handleat ,The words "Hazardous

Substances” are used in their very broadest sense and.include without limitation any and sall hazardous .

oldoxic substances, materials or ‘waste- as defined "by or listed under the Environmental Laws. The
term "Hazardous Substances” also includes, without limitation, petroleum and pgtrolaum by-products or

- any fraction thereof and asbestos. '
-improvemenits. The, word "Improvements” means all existing and future improvements, buildings,
structures, mpbile homes affixed on the Real Property, facilities, additions, replacements and other
_..congtrygtion on the Real Property. o0 NES -
Indebtadness. THd Word "Indébtedness” means_all principal, inferest, and other amounts, costs and
expenses payable under the Note or Rélated Docutndntcy together with all renewals of, extensions of,
modifications of, consolidations of &nd substitutions for the Note or Related Documents and any
«s_amounts expended or-advanced by Lender to discharge Grantor’s obligations or expenses incurred by
Lender to enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys’
fees, costs of collection and costs of foreclosure, together with interest on such amounts 8s provided

in this Mortgage. o m o .
Lender. The word "Lender” means Bank One, N.A., lté successors and assigns. The words
"successors or assigns” mean any person or company that acquiras any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

--» . g -"ajore. The word "Note” means the promissofy:note dated March 31, 2000, in the original principal

amount of $19,500.00 from Grantor to Lender, together with all renbwals of, extensions of,
modifications of, refinancings of, conselidations of, and. substitutions for the promissory note or
agleement. The maturity date of the Note is April 16,°2006. : :

Personal Property. The words “pergonal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or -affixed to the
Raal Property; together with all accessions, parts, and additions to, all replacements of, and ail
A substitutionnggr, any of such property; and together with all proceeds (including without limitation all
insurante proceeds and refunds ‘of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Prcperty. The words "Real Property” me';n the real property, interests and rights, as further
described in this Mortgage. . .

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements,
loan agreements, environmental agreemants, guaranties, security agreements, mortgages, deeds of
trust, security deeds, collateral mortgages, and all other Instruments, &gresments and documents,
whetger now o heraafter existing, executed in connection with the [ndqbtedness.
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Rents. The word "Rents” means all présent and future rents, revenues, lncome, issues, royalties,
proﬁte, and other- beneﬁte deriyed from the Property. . R ERe s e e =
[ ,;. :,
- . : o , $ ‘/’__
A K’?‘ a . e twg"_lr» - .
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND . .. B Gpear e '
EACH GRANTOR AGREES TO ITS TERMS, , ‘
g : . e u‘
- GRANTOR: ) | o g - &"T
> .m‘,.;‘:e,fi-' oo omE W "
rent i S
i
. b
&« ‘ ¥
J -,
¢ e g& v B L e
sR’ARON L wooos Indivldually h |
o e . 3 :3! X - ‘
INDIVIDUAL ACKNOWLEDGMENT . |
‘ » w ‘(7 By MN?; ,a, ,33::{‘ . . - ’v @ L - -7 ': .‘.r. |
° el e s o 4 ‘ . : T
STATE OF INDIANA ) -~ |
. ] Moo “'“‘ i ) ss G |
$. B o3 L e - - .. . ‘
COUNTY OF LAKE ) - Wy AT
o : b S ek * :'. Qeeid ;
3 [ S L e DR TR ML A a2
On this day before me, the undersigned Notary Public; personally epgeared CHARLES R WOODS. to me
known to be the individual described in and who executed the Mortgage,‘end acknow!dged that he or she ; J
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