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THIS MORTGAGE ( Securny Instrument") is glven on W\RCH :31 - 2000 . The mortgagor;i‘_s:

- ("Borrower"). This Security Instrument is givento BANK CALUMET,NATIONAL ASSOCIATION Bank Calumet

" f , and whosef

i

hich is orgamzed and exrstmg under the laws of -the Unitad States’ of A.merica
dress is" 10322 Indianapolis Blvd., Highland, "IN 46322 e ‘

(" Lender") Borrower owes Lender the prmcnpal sum of

Q-

EIGHTY NINE THOUSAND AND NO/ 100

= A Dollars(US $ 89 000 00" :

Thxs debt s ewdenced by Borrower S note dated the satme date- as this Secunty Instrument (”Note") whrch provrdes
f r monthly payments, with the full debt, if not paid earlier, due and payable on .MAY 1, 2030 R R
© This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with mterest and all
“renewals, extensions and - modifications of the Note; (b} ‘the payment ‘of all other sums, with interest, advanced under’
paragraph 7 to protect the securny of this Securlty Instrumem and (c) the performance of Borrower s covenants and
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agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender the following described property located in .=~ Lake - County, Indiana:
Condominium Unit 1387 4in Building N and Garage N385 in Troutwine Estate ‘ ‘ :
Condominium ', a-Horizontal Property Regime, as created by a certain

Declaration of Condominium recorded August 12, 1996, as Document

No. 96053792, and amended by First Amendment to Declaration recorded.

September 11, 1996, as :Document No. 96060760, and further amended by Second
Amendment recorded September 2, 1597, as Document No. 97057849, and further

amended by Third Amendment recorded September 2, 1997, ‘as Document :

No. 97057850, and further amended by Fourth Amendment recorded October 21,

1997, as Document No. 837071496, in the Office of the Recorded of Lake .

COuntI, Indiana, together with an undivided interest in and to the common

and limited common area and facilities appurtenant thereto. Registered Land
Surveyor's Certificate recorded June 6, 1997, as Document No. 97036558,

certities the improvements as built with rogard to Building "N" and "0"

which has the address of 1387 Parke Drive‘, Crown Po'int‘ [Street, City],
Indiana - - i 46307 - *_|Zip Code]. ("Property Address"); P

- TOGETHER "WITH all the improvements now or hereafter erected on the property, and all easements, - appurtenances,
and fixtures now or hereafter a part ofithe property. All replacements and additions shall also be covered by this Secunty
- Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
BORROWER COVENANTS that Borrower: is lawfully Seised of ithe ‘estate’ hereby conveyed and has the rlght to
- mortgage, grant and convey the Property and that the Property is unencumbered, ; except for encumbrances of record.
Borrower warrants and will defend generally the-title to the Property “against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform’ covenants with
. limited variations by jurisdiction to constitute a uniform security instrument covering real property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly -
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly leasehold - - -
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount ‘a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal:Real.
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"),unless ‘a
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an e
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and

e reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.
' ) The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
@ account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower-to pay a one-time charge for an independent . real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid Lender shall not be required to pay Borrower any interest’
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
: % and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
Q secured by this Security Instrument.
: If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
.y Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
- J Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such
co case Borrower shall pay to Lender the amount necessary to-make up the deficiency. Borrower shall make up the deficiency in

no more than twelve monthly paymems at Lender’s sole discretion.
-6R(IN) 9607) S oo s Form 3015 9/90
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If Borrower acquires fee title to the Property, the leasehold and the feg, title shall not merge unless Lender agrees to the -

merger in writing,

7. Protection of Lender’ snghts in the Property If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repatrs Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this
Security Instrument.. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

‘the date of drsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

“requesting payment,” %~ e

8. Mortgage Insurance, If Lender requxred mortgage insurance as a condnlon of makmg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage rdquired, by Lender- lapses. or- c@ases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent™to-the" mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost toyBorrower, of the-mostgage insurance prevxously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance ‘coverage is-not available, Borrower shall pay to -

" Lender each month-a sum equal o one-twelfth of the yearly mortgage insurance premium beipg paid by Borrower when the
insurance coverage lapsed or ceased’fo be in'effect. Lender will accept, use and retain these’ payments as a loss reserve in

payments may no longer be required, @t theroption of Lender, if mortgage . insurance_coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement

. for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections ‘of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnanon, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thls Securny
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before tlie taking, divided by (b) the fair market value of the
Property immediately before-the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless. applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,_
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in wrmng, any application of proeeeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11.Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor ininterest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers, The covenants and agreements of thls
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
@m(m) (9607) ‘ : _ Form 3015 9/9
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date of this Security Instrument.

i ’ ’ 3 : e ; A ;
Instrument but does not execute the Note: (a) is COisigning this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the -
sums secured by tlus Securrty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securtty Instrument or the Note without that
Borrower's consent,
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whtch sets maximum loan charges ,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to:Borrower.- Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces prmcrpal the reduction will be treated as a parttal prepayment without any
prepayment charge under the Note. -
“14. Notices. Any notice to Borrower provnded for in thts Secunty Instrument shall be given by ‘delivering it or by mailing”
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mad:
to Lender’s address stated herein or any other address, Lenderydesignates by notice to Borrower, Any notice provided for in
thrs Securtty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability.)Thiss Security Instrument shallsbe jgoverned By federal law and the law of the
Jurrsdrctron in which the Property-is located. In-the-event that “any provrsion or clause of this Security Instrument or the Note
conflicts with applicable law, suchconflict shall not affect other ‘provisions of this Security Instrument or the Note which can*~
be given effect without the conﬂtctmg provrsron To this end the provrsrons of 'this Secunty Instrument and the Note are
declared to be severable. : '
16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this Securtty Instrument
17. Transfer of the Property or a Beneficial Interest in Borrower.If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest inBorrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender ‘may, at its option, require’ “immediate payment in full of all sums secured by this
Security Instrument, However, this optlon shall not be exercrsed by Lender lf exercise 1s prohibited by federal law as of the

If Lender exercises this option, Lender shall give Borrower notice of acceleratton The notice shail provrde a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.: If Borrower fails to_pay these sums;prior to the expiration of this perlod Lender may mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the rrght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this .
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had -
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security -
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 -above and: applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precedmg two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that -are generally recogmzed to_be appropriate to
normal residential uses and to maintenance of the Property. -

D5 e ' | ' ’ " Form3015 9/%0
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Borrower shall promptly gtve Lender wrtttcn nottce of any mvestngatton. clatm, demand lawsutt or other actton by any,
governmental or regulatory agency .or private party. involving the Property and any | Hazardous Substance or Environmental : -+
Law of which Borrower has actual knowledge. If Borrower leams or is notified by any govemmental or regulatory authonty,‘f
- that any removal or other remediation  of any Hazardous Substance affecttng the Property is necessary, Borrower shall"

promptly take all necessary remedial actions in accordance with Environmental Law, - >
: As used in this paragraph 20, "Hazardous Substances" are those substances’ defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolme, kerosene, other flammable or toxic petroleum products foxic -
’pestrcrdes and herbicides; volatile solvents, materials containing asbestos or formaldehyde, and radtoacuve materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the Jurtsdrctton where the Property ts located that o
relate to health, safety or environmental protectton. peE S S

NON UNIFORM ' COVENANTS _Borrower and Lender funher covenant and agree as follows. R

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower sbreach of_
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless -applicable
law provldee ‘otherwise). The notice shall speclfy (a) the default; (b) the'action requlred to cure the default' (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured;; and (d) that failure to -
cure the default on or before the date specified in the notice may result in aceeleration of the sums secured by this Security.
Instrument, foreclosure by judlclal procecding and sale of the Property. The Totice shall further inform Borrower of the. -
right to reinstate after acceleration ang the right-to assert in the foreelosure proceedlng the non-exlstence ofa del‘ault or
“. - any other defense of Borrower to acceleratlon and foreclosure. If the default is not cured on or before the date specified fn o
. the notice, Lender, at its option, may require lmmedlate payment.in full of all sums secured by this Security ] Instrument -
o without further demand and may foreclos¢ this Sectivity Instrument by Judicial proceeding. Lender shall be entitled to. -
. collect all expenses incurred in pursuing the remedies provlded in thls paragraph 21 lncludlng, but not llmlted to,

*  reasonable attorneys’ fees and costs of title evidence. = ‘
22, Release. Upon payment of all sums secured by tlns Securrty Instrument Lender shall release thts Securrty‘ v
Instrument without charge to Borrower. -~

" 23, Waiver of Valuationand Appralsement Borrower watves all rtght of valuatton and apprarsement ‘ v L

.24, Riders to: “this Securlty Instrument, If one or more riders are executed by Borrower and recorded together wrth thts '
Securtty Instrument, the covenants and agreements ~of each such rider shall be tncorporated Anto; and shall amend and .
supplement the covenants and agreemems of thts Securtty lnstrument as lf the nder(s) were a part of th1s Securtty
Instrument : ; ; : o TR K G :

D_S}Adjustable Rate ther ’ Condonumum ther ', l-4 Famnly erer —
‘Graduated Payment Rider ©. - _§#ff'Planned Unit Development " . Biweekly Payment ther
D Balloon Rider 5. - 4y

Rider Rate Improvement Rider L_..l Second Home Rlder
Other(s) [specrfy] i, . et S

] vARider”
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'and in any rrder(s) executed by Borrower and recorded wrth it.
Wunesses '
e 2. “(Seal)
‘ tlow - ’ : L 3

1387 Parke Dfive ™ T -',B°"°w"”’”
Crown, pos,nr.. e 46307

: % TV A (Seal)
. Fletla Fr g -\>eal).
“1387 ‘Parke Drive -Borrower :

__Crown Point, IN 46307

(Sealy oo A ALRRAE (sedl).

-Borrower iy 7O Cve i -Borrower

i . : MARCH, 2000. AR ,"before me, the undersrgned aNotaxy Publlc in
»and for said County, personally appeared HOWARD T. WHITLOW & STELLA F. WHITLOW

 and a knowledged rhe exe‘eu‘tion.,o'_f the foregoing instrument. f_;‘

WITNESS my and and ofﬁcralseal Y T O TR L DRI R

e s s oMy Commission Expires:.

‘My Commlssron ExprreS' " March 542008 . e EEERY U2

‘RESIDENT OF LAKE COUNTY. A Notary Publ - SOPHIE ZDRAVESKI
This instrument was prepared by: - Susan M.,,P on. ORI RRLOr SER
‘ S SNaE Assiatant Vice Pruidont
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‘A, INTERESTRATEAND MONTHLY PAYMENTCHANGES

-4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘weelcly average yteld on Umted States Treasury secunttes adjusted to a constant maturtty of 3 years as

Loan #18428

ADJ USTABLE RATE RIDER

(3YearTreasury lndex RateCaps)

2000 7 and is mcorporated into and ‘shall be ‘deemed to amend | Jand supplcment the Mortgage
“Deed of Trust or Secunty Deed (the "Security Instrument”) ‘of the same date gtven by the understgned
(the "Borrower") to secure Borrower 8 Adjustable Rate Note (the "Note ) to e :

located at:”

1387 Parko Drive
Crown Point, IN 46307

* I [PropenyAddress] : B .
“THE NOTE CONTA]NS PROVISIONS ALLOWING FOR CHANGES IN THE
+ =~INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
. > AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE ~

i TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY f;_ -

ADDITIONAL COVENANTS. In addition to the covenants ‘and agreements made m the Securlty
Instrument, Borrower and Lender further covenant and agree as follows:

 The Note provides for an initial interest rate of 7,375 %. The Noteprovdcs for
changes in‘the interest rate and the monthly. payments, Efallows; e e R R e

" (A) Change Dates Bmome Wl A
The interest rate I willpay may change on the first day of HAY e ey 2003 oy
and on that day every 36th’ month thereafter. Each date on whlch my mterest ratc could change lS called
a "Change Date." ‘ S
(B) The Index
Beginning with the first Change Date my 1nterest rate thlbe based on an Index 'l’he "lndex is the

MULTISTATFADJUSTABLE RATERIDER-S YEARARM—SlngIe Famtly-Fannle Mne/Freddle Muc Unlform lnstrmnent
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made available by the Federal Reserve Board. The most recent Index figure available as of the date 45
days before each Change Date is called the "Current lndex "

If the Index is no longer available, the Note ‘Holder wrll choose a new Index that is based upon :
~-comparable information. The Note Holder will gtve e nottce of this choice, - e

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new tnterest rate by addmg

THO AND 759‘/1000 o . percentage poini(s) -

'2:750 %).t0 the Current Index The Note Holder will then round the result of this

addmon to the nearest one-cighth of one percentage point (0.125%). Subject. to the limits stated m‘r

Sectlon 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

to re repay ‘the unpard prmcnpal that I am expected to‘owe at the Change Date;in full on'the Maturlty Date

at my: new interest rate in substantlally equal payments The result of this calculatron W1llbe the new - -

amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

9.375 % or less than _ 54375 %. Thereafter, my interest rate will

never be increased or decreased on any smgle Change Date by more than two percentage poinis (2.0%)
from the rate of interest I have been paying for the preceding 36 months. My interest rate will never be
greater than . 13.375 %. My interest rate will never be lower than

(E) EffectiveDate of Changes -

My new interest rate will become effective on each Change Date I will pay the amount of my new

monthly payment beginning on the ﬁrst monthly payment date after the Change.Date until the amount of = "

my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the" effective date of -any change, The notice wrll include
information required by law to be given me and also the title and telephone number of a person who will
answer any question I may have regarding the notice. ‘

B. TRANSFEROF THE PROPERTYOR A BENEFICIALINTERESTIN BORROWER
Uniform Covenant 17 of the Security Instrument is amended ta read as follows: f_

Transfer of the Property or a Beneficial Interest in Borrower. If all or any ‘part of the Property or
any interest in it is sold or transferred  (or if a beneficial interest in Borrower is sold or transferred - and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option

shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security -
- Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender

information required by Lender to evaluate the intended transferee as if a new loan were being made to
@862 (9705) o Form 3114 7/88
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"Secumy nstrument”) ‘of  the same'date “given by the unders:gned (the

io secure Borrower s'Note to BANK

; and is incorporated into and_ shall be deemed to amend and Supplement the Mortgage,’

a

W

ks Consti}uent D
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insurance carrier, a "master’ or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards®
f;Lender requires, including fire and hazards included within the term "extended coverage,” then: - » -~ = cn oo

-on the Property is deemed satisfied to the extent that the requtrcd coverage is provtded by the Owners

““a loss to the’ Property, whither )to, the ;unit or. to: common elements, any. proceeds payable to Borrower
Instrument, with any excess paid to Borrower,

the Owners Association maintains a public liability insurance policy acceptable in form amount, - and

B. Hazard Insurance. So long as the: Owners :Associa‘tion‘ maintains, with a generally accepted

(i) Lender waives the provision m Uniform Covenant 2 for the monthly payment to Lender of

" (ii) Borrower’s obligatian under Uniform.Covenant..5.to malntatn hazard msurance coverage

Association policy. S
Borrower shall give Lender prompt notice of any lapse in requtred hazard msurance coverage. _
~In the event of a distribution of hazard insurance” proceeds in lieu of testoration or repair following . - .. -

are hereby assigned and shall be paid to Lender for application to the sums secured by the Security.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that

extent of coverage to Lender. - ,
* " D. Condemnation, The proceeds of any award or clatm for damages, drrect or consequentral
payable to Borrower in connection with any condemnation or other taking of all or any part of the -
Property, whether of the unit: or of the common elements, or for any. conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, Such- proceeds - shall be applied by
Lender to the sums secured by the Securlty Instrument as provrded in Uniform Covenant 10. : :

_E. Lender’s Prior Consent. ‘Borrower shall not; except after notice to Lender and with bender s
prior written consent, either partition or subdivide the Property or consent to: . .. ..

‘ (i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty or in: the
case of a taking by condemnation or eminent-domain; .

(ii) any amendment to any provrsron of the Constrtuent Documents 1f the provrston is for the
express beneﬁt of Lender;

(iii). termination of* professional management and assumptton of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendertng the pubhc ltabrhty insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement ‘at the Note rate and shall be’
payable, with interest, upon notice from Lender to Borrower requesting payment, o
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: BY SIGNING BELOW. Borrower accepts and agrees to thc tcrms and provrsrons contamed in this e
Condommrum erer. :

{_| _ (Seal) c Lot (Seal)
S ot Borrowef L gg OW .o = .Borrower
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