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THIS MORTGAGE ("Securny lnslrumcm") is given on March 31, 2000 - ~, The Mortgagor is
Latonya Thames ' g : S : :
‘whose address ]s 5155 ;Washir'lkgton ‘Sytreet
‘ ~ Gary, 'IN 46408
("Borrower"), This Security Instrument is given lo.
GMAC Mortgage Corporation
which is organized and existing under the laws of Pennsylvanla : e , and whose

address ijs’ 100 Witmer Road, P.O. Box 963, Horsham, PA 19044

‘ ("Lcndcr”) Borrowcr owes Lcndcr thc prmcxpal sum ot
F:Lfty Thousand Four Hundred and 00/100

Dollars (US $ 50;400. 00 )

“This debt i$ evidenced by Borrower s note datcd the same: date as this SLcuruy Instrument ("Note"), whxch prowdes for monthly

payments, with the full debt, if not paid earlier, due and payable on  Apral-1, 2030 . This Sccurity
Instrument secures to Lcnder (a) the repayment of the debt evidenced by the Notc with mtcrest and all rcncwals cxtensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o ‘protect the
sccurity of this Security Instrument; and (c) the performance of Borrower's covcnams and agreements -under this Security
Instrument and «the Note.  For this purpose, Borrower does hereby mongagc gr'ml dnd convey -0 Lender the following

dcscnbed proB l’glocatcd in ‘ Lake 7 — Sl Coumy, Indiang;

The South Half of Lot 12 in Block 1, in Broadway Hames Ac
page 17, in the Office of the Recorder of Lake nty, Indmlegnaas per plat thereof necorded 1n Plat BOOK 16

which has the address of 5155 :Wa’ShingflO‘n Street , e
| [Street) - Gary ‘ , , [Cityl, Indiana

46408 , [Zip Code]:("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the prdpcrty, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and addmons shall also be covered by this Sccurity Instrument,
All of the forcgomg is rcfcrrcd to in thls Sccurity Instrument as the "Propcrty :

BORROWER COVENANTS tlmt Borrower is lawiully scised of the estate hereby convcyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,” Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANT S. Borrower and Lendcr covcnam and agree as follows: .

"1, Payment of Principal, Interest and Lalc Lhargc Borrower shall. pay when due tlu. prmcrpal of, and interest on, the
debt evxdcnced by the Note and late charges due under the Note.

2 Monthly Payment of Taxcs, Insurancc, and- Other Chargess sBotrower shall include in each monthly paymcnt
together with the principal and interest as set forth in the Nofc and any fate charges, a sum for (a) 1axes and special assessments
leyied or to be levied against the Propesiy; {b), leasehold payments or ground gentsrom the Property, and (c) premiums: for
insurance required under Paragraph 4. In any year in Wthh the: Lender must/pay.a norigage insurance premium to the Secretary
of Housing and Urban Development - Secretary "), or in any year.in which such premium would have been required if Lender still
held the Security Instrument, cach monthly ‘payment ‘shall ‘also ‘inctude-either:" (i) “a “stm for'the annual mortgage insurance
premium to be paid by Lender to the Seerétary, or«(ii) a monthly,charge ingtead-of a mortgage insurance premium if this Security
Instrument is held by the Sceretary, in a reasonable amount o be determined by the Secretary. Exccpt for the monthly charge by
the Secretary, these items are called "Escrow Items® and the sums paid to Lender are called "Escrow Funds.” -

~Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not (o exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974,12 U.S.C:
Section 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ( "RESPA")
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements bcforc thc Borrowcr 5
payments are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender Shd]l account
to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to
pay the Escrow Items when due, Lender may notify the Bormwcr and require Borrowcr to make up the shortage as permitted by ’
RESPA.

The Escrow Funds are pledged as additional security for"all-susns securcd by lhrs Security Instrument, If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be eredited with the balance remaining for all installment
items (a), (b), and (c) and any mortgage insurance premium instaliment ‘that Lender has not become obligated to pay to the:
Sccretary, - and: Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account slmll be crcdncd with any balance remaining for all msmlhnems for
items (a), (b), and: (c).

3. Application of Payments, All payments under Paragraphs { and 2 shall be apphcd by Lender as follows:
First, to the mortgage insurance premium to be paid: by Lender. to the Sccrcmry or:to the momhly charge by "the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, spccml assessments, leaschold payments or ground rents, and fire, flood and mhcr halard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nou,. and

Fifth, to late charges-due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
cxistence or subsequently erccted; against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requircs. -Borrower shall also insure
all improvements on the Property, whether now in existence or subsequnmly crected, against 10ss by floods to the extent rcqu:rcd ~
by the Secretary. - All insurance shall be carried with companies approved by Lender. - The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if not made
promptly by Borrower, Each insurance company. concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procceds may be applicd by
Lender, ‘at its option, either (a) to the reduction of the ‘indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any apphcanon of the proceeds to the principal shall not-extend or postpone the due date of the monthly
payments which are referred to in-Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay. all outstanding indebtedness-under the Note and this Sccurity Instrument shall be paid to the entity legally
centitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser,

5. Occupancy, Preservatmn, Maintenance - and Protection - of the Property; Borrower’s Loan - Application;
Leascholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the
exccution of this Security Instrument (or within sixty days of a later sale or-transfer of the Property) and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of oecupancy, unless the Lender determines that
requirement will cause unduc hardship for Bonfower,, or-unless exienuating eirgumstances cxist which are beyond ‘Borrower's
control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Propeny or allowy(he Property 0 deteriorale, reasonable wearand tear excepted. Lender may inspect the
Property if the Property is vacant or abandoned or the-ioan'is in default! Lender may take reasonable action 1o protect and
preserve such vacant or abandonodpBroperty.\Borrower shall also be.in default if Borrower, duging the loan apphcauon process,
gave materially false or inaccurate information or stafements to Lender (or “failed to provide Lender with any material
information) in- connection with the loan €videnced<by. the INote, including;»butinot- limited to, representations  concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall
comply ‘with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. . Condemaation. The procceds of any award or claim for damages, direet or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid.to Lender (o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sccurity
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any-delinquent amounts applud in the order provided in Paragraph 3, and then to prepayment of prmcxpal Any
apphcauon of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred
to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay-all outstanding
indebtedness under the Note and this Security Instrument shatl-be pald to-the entity lcgally entitled thereto,

7. Charges to Borrower and Protection of Lender’s ng.,hts in the l’ropcrtv Borrower shall pay-all gov crnmcmal or
municipal charges, fines and impositions that are not included‘in-Paragraph 2. Borrower shall pay these obligations on tite
dircetly 1o the entity which is owed the payment. If faiture to pay would adverscly affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument; or there is a legal procecding that may S\gmﬁcamly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to-enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Parabraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the d ate of disbursement at the Note rate, and at the option of Lender
shall be immediately due and payable.

Borrowet shall promptly discharge any lien which has prlorny over (hlS Sccunly Instrument unless Borrower; (a) agrees in
writing to the payment of the obligation sccured by the lien'in a manner acc«.ptable to Lender; (b) contests in good faith the lien
by or defends against enforccmcnt of the lien in, legal proceedings which in the Lender’s opinion - operate to prevent the
enforcement of the lien; or (c) sccures from the holder-of the lien an agreement satisfactory to Lender subordmatmg the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice 1dcnlliym;, the lun Borrower shall satisfy the lien or mkc one or more
of the actions set forth above within 10 days of the giving of notice.

8. Fees, Lender may collect fecs and charges authorized by thc Secretary.

LOAN ‘NO: 502838808 ,
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9. Grounds for Acceleration of Debt.
(@) Default. Lender may, cxccpt as limited by regulations issued by the Secretary in the casc of paymcm
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any momhly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a pcnod of thirty days, to perform any other obllganons comamcd in thrs
Security Instrument,
‘(b) Sale Without Credit Approval Lender shall, if permitted by apphcablc law (including section 341(d) of
the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums sccured by this Security Instrument if:
~ (i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (olher than by devise or descent), and
(ii) The Property is not occupied by the purchaser ‘or ‘grantec as his or ‘her principal residence, or . the
““purchaser or grantee does so occupy the Property, but his or her credit has not been approved in accordancc
with the requirements of the Secretary.
(¢) No Waiver. If circumstanges occur that would permitslender.to require immediate payment in full,  but
Lender does not require suchipayments, Lender'does not waiveiits rights with respect to subsequent events,
(d) Regulations of HUD_Secretary, In_many circumstances regulations issued by the Secretary will limit
-Lender’s rights, in the'ease of payment defaults; 1o require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize -acceleration or foreclosure if- not pcrmmcd by rtgulauons of the
Secretary, ‘ f
(¢) Mortgage Not lnsured Borrower-agrees that if this Security lnstrumcnt and the Note are not detcrmmui 1o
be eligible for insurance under the National Housmg, Act within sixty (60) days from the date hercof, Lender
may, at its option require immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorized agent of the Secretary dated: subsequcm to sixty (60) days from the date hercof,
_declining to insure this Security Instrument and (he Note, shall be decmed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may nol be excreised by Lender when the unavailability of i insurance
is solely.due to Lcndcr s failure to remit a mortgage msurancc premium to the Seeretary.

10. ' Reinstatement. Borrower has a- right to be reinstated if Lender has requircd immediate payrmnl'in full-because of
Borrower's failure to pay an amount due under the Note or this Sccurily Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring ‘Borrower’s account current including, to the extent they are obligations of Borrower under this SLcumy Instrument,
foreclosure costs and reasonable and customary attorney’'s fees and expenses properly associated with the foreclosure procwdmg
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatcment if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current - foreclosure procceding, - (i) reinstatement will preclude- foreclosure on different grounds in the future, or (iii)
’rcmstatcmcm will adversely affect the priority of the lien created by this Sccurny Instrument.

11. Borrower Not Rcleused Forbearance By Lender Not'a Walvcl . Extmsron of tlu tum of paymcm or modlllcauon of
amortization of the sums sccured by this Security Instrument g granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the orlglnal Borrower or Borrower's successor ‘in interest, Lendcr shall not be required to
commence proceedings against any successor in interest.or refuse to-extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason:of any demand made by the onguml Borrower or Borrower’s successors in
interest. Any forbearance by Lender in excrcising any -right or remedy shall not be a wancr of or prccludc the exercise of any
nbht or remedy. ; :

12. Successors and Assigns Bound; Jom( and Several lldhlllt). Co-Signers. - The covenants and agreements ot this
Sccurity “Instrument shall ‘bind and ‘benefit the successors and” assigns of Lender ‘and Borrowcr subject ‘to the provisions of
Paragraph 9(b). - Borrower’ s covenants and agreements shall be-joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Propcrty under the terms of this Sccurity ‘Instrument; (b) is not personally obhgﬁted to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrowu may ‘agree to extend, modrfy forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,
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13.  Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall by directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mai} to Lender’s address stated therein or any address Lender designates by notice 1o Borrower. Any notice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower’s Copy. Borrower shall be givensone conformedcopy ofithe Note and this Security Instrument.

16. Hazardous Substances. Barrowershall'nel causce of permit thie presence, uSc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall'not“do, nor allow-anyone clse (o do, anything affecting the
Property that is in violation ofrany. Enviropmental Law, The:preceding two.sentences.shall net apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that"are generally recognized to be appropriate to normal
residential uses and to maintenance of therProperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower lcarns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

" As used in this Paragraph 16, "Hazardous Substances”, arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used
in the Paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents (o Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement.in the Security. Instrument, Borrower shall collect and reccive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignmen! for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instriment; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from cxercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

LOAN NO: 502838808 j
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s intercst in this Security Instrument is held by the Secretary and the Secretary requires immediate payment in
full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated under the Act to
commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the

Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to the Borrower.

20. Waiver of Valuation and Appraisements \Borrower waives all righttof valuation and appraisement.

Riders to this Security Instrument. If-one“or morc-riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenanis;jof each-such rider shall be incorporated into and shall ameng and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[ Check applicable box{es)]
DCondominium Rider DAdjustable Rate Rider DGrowing Equity Rider
Planned Unit Development Rider [:]Gradualed Payment Rider DOlhcr(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees o the terms contained in this Secugity Instrument and in any rider(s)
exccuted by Borrower and recorded with it. /

Witnesses:
S e (Seah)

E 14 “7’»
(-Latopya Thames -Borrower

(Seal)

-Borrower

(Seal) {Seal)

-Borrower

-Borrower
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On this 318t

Latonya Thames

7 My Commlssnon ExperS'

“This instrument was prepafed by::

LOAN NO: 502838808
GMACM - FMS.0097.IN (9706)

in and for said County pérsonally appeared.

WITNESS my hand and ofﬁc1a1 seal

iy

Lounty ss'

day of March ,2000 bcfore me, the undcrsngned a Notary Pubhc

~, and acknowledged the cxecution of the foregoing instrument.

Notary Public

Beth: DiCloccio j
.GMAC Mortgage Corporatlon

433 South Main Street DEBRA D
W Hartford, CT 06110 NOtaryPquc StatAe\t,Jﬁnmana
7 My County of Portgs
W mmwwg/as/zooa
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