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. Open End Line of Credlt Gl . lndranapohs, Indiana 46255

This Indenture Witnesseth, That HARRISON GlBBS
(singly or jointly "Mortgagor") of _Lake - - County, State of Indiana, MORTGAGES
and WARRANTS to National Crty Bank of Indiana, ("Mortgagee") the following described real estate located in -
Lake County, Indiana: -~ -
Common address 4849 IVY Street . East Chicago - East L.hrcago IN

(StreetAddrenorRR) e : (City} = o ~ {Twp.) T (State)

The Legal Descnptton as followa e : L ‘
“The South 10 feet of Lot 5, all .of Lot 6, and the North 5 feet of Lot 7, Block 17, Calumet Addrtron to East
Chrcago as shown in Plat Book 8, page 32,in Lake County, lndrana. ‘

24-30- 0209 0005 , . : ;
_together with all rights, prrvrleges, rnterests, easements, rmprovements and fixtures now or hereafter located upon
or appertaining to such real estate {collectively. referred ‘to as the ("Mortgaged Premises"), and all leases, ‘rents,
issues, income and profits thereof, to secure the payment and all obligations of Mortgagor to Mortgagee under a
certain Loan Agreement dated ... ?/7?/00 : ; that establishes an open end line of credit for:the
Mortgagor in the amount of $ ___47,200.00 with future advances, interest, and terms of payment
as therein provided, or as extended or renewed executed by Mortgagor to Mortgagee Mortgagor covenants and
agrees with Mortgagee that' T : , B

FIRST. : Mortgagor rs 18 years of age, or over, a citizen of the Unrted States, and the owner in fee S|mple of the
Mortgaged Premises free and clear of .all liens and encumbrances except for the lien of taxes and assessments not., ‘

dehnquent and First Natronal Bank of East Chrcaqo Indiana_____ Inst, #659144

SECOND. Mortgagor wrll pay -all indebtedness secured by this Mortgage when due, together wrth costs of;
collectron and reasonable attorneys fees atl without rellef from valuatron and appralsement laws. oo oA

: THIRD Mortgagor shall pay all taxes or-assessments. Ievred or assessed agarnst the Mortgaged Premrses or any =

part thereof when due and before penalties accrue. Also, Mortgagor shall not permit any mechanic’s lien to attach
to the Mortgaged Premises or any part thereof or further encumber the Mortgaged Premrses wuthout Mortgagee s

prOr wntten consent.

FOURTH. Mortgagor shali-keep the rvrortgaged Premrs=s in guod .epa.r at al! times and shaH not commit-or aHow
-~ the commission ‘of waste thereof, Mortgagor shall procure and maintain in effect. at all times hazard (fire and
extended coverage) insurance in an amount which is at least equal to the loan -amount after taking into account:
insurable value as multiplied by the applicable coinsurance percentage, such insurance to be in amounts and ‘with
companies acceptable to Mortgagee and with'a standard Mortgagee clause in favor of Mortgagee. y

FIFTH, Mortgagee may, at its option and from tlme to time, advance and pay all sums “of money whrch in rts
judgment may be necessary to perfect or preserve the security intended to be given by this Mortgage.. :Such sums
may mclude, but are not hmlted to, msurance premiums taxes, assessments and |iens whlch may be or becoma .
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a lien upon the Mortgaged Premrses or any part thereof and ell costs, expenses and attorneys fees rncurred Al
sums of money so advanced shall be and' become a part of the mortgage debt secured hereby and payable

forthwith at the same rate of interest that is drsclosed on the attached Loan Agreement and the Mortgagee shall be ,' : '( ]

: ':subrogated to any lien 50 pald by lt

SIXTH. - If Mortgagor shall sell assrgn or otherwrse transfer ownershrp of or any lnterest in the Mortgeged Premlses
or any part thereof without the prior written consent of Mortgagee, all indebtedness secured by this Mortgage -
- shall, at the option of Mortgagee end wrthout notrce or demand, become |mmedrately due and payable. L

- SEVENTH Upon any default by Mortgagor under this. Mortgage or ln the payment when due of any amounts under ‘
“the Loan Agreement or this Mortgage, or if Mortgagor shall’abandon the Mortgaged Premises, or shall be adjudged. -
bankrupt, or if a trustee or receiver shall be appointed for Mortgagor or for any part of the Mortgaged Premises the
entire indebtedness secured hereby shall, at the ‘option of Mortgagee and without notice or demand, -become:

‘immediately due and payable and this Mortgage may be foreclosed accordingly.  Upon foreclosure, Mortgagee may
take possession of the Mortgaged Premises to collect any rents, Issues, income ‘or profits and apply the same.to .
the payment of indebtedness secured hereby or have.a receiver.appointed to. take possession of the Mortgaged :
Premises ‘and collect all rents, issues, incoma or profits, during the period:of foreclosure and redemption, In the

- event.of “foreclosure,  Mortgagee may continue the abstract of title to the Mortgaged Premrses, or-obtain other
appropriate evidence. of title or title insusance; and: the cost theraof-shall be added to the unpaid prrncrpal balance -
secured by this Mortgage. All rights and'remedies of Mortgagee hereunder are/cumulative and are in addition to

_and not in limitation of any rights_or remedies which Mortgagee may otherwise have by law. No waiver of any’
default or failure or delay to exerciseiany rightior remedy by ‘Mortgagee shall operaté as a waiver of any other

" default or-of the same. default |n the future Of asya waiver of any rlght or remedy wrth respect to. the same or-any

' _other occurrence.‘ S

EIGHTH That itis contemplated that the Mortgagee may make future advances to the Mortgagor, in whrch event
this' Mortgage shall secure the payment of any and all future advances or additional loans of any additional amount,
provided that at no time shall the total amount owed by the Mortgagor to Mortgagee and secured by this Mortgage

exceed the .sum of $250,000.00 and provided further that such future advances or additional loans are equally
secured and to the same extent as the amount originally advanced on the security of this Mortgage. Such- future -
advances, with interest thereon, shall be secured by this: Mortgage when evidenced by promissory notes or. other; o

evidence of indebtedness stating that said notes or other evidence of indebtedness are secured 'hereby. "The:

‘Mortgagee at'its option may accept a renewal note, or notes, at any time for any portion of the indebtedness
hereby secured and may extend the time for. the payment of any part of sard indebtedness wrthout affectrng the '
' securrty of thls mortgage in any manner B ‘ .

This Mortgage shall also secure the payment of any other lrabrlrtres joint, several drrect lndrrect or otherwnse, ofa :
Mortgagor to the holder of this Mortgage, when evidenced by promissory notes or other evrdence of mdebtedness
stating that said notes or other evrdence or rndebtedness are secured hereby , :

“NINTH, All rlghts and oblrgatrons of: Mortgagor hereunder shall be blndmg upon therr herrs, successors, assrgns' :
‘and legal representatrves and shall inure to the benefrt of Mortgagee and lts successors, assrgns end Iegal
;representatrves B t S ,

"IN WITNES WHEREOF Mortgagor has ex 1 ed thrs Mortgage on thrs ,_,_23 day;of,

Slgnature 7P Slgnature' o5 ’ I e
Printed Name Harrison Gibbs _ A R, =Prlnted Name o "‘*/a,/);_ é'éé‘s -

STATE OF _ I/UD/AUA SR R e

COUNTY OF _ /\0 be o oss

Before me, a Notary Publrc in and for said County and State appeared , ‘ MR
HARRISONGIBBS . & o SN R LA L ‘. o : .T e

each of whom, having been duly sworn acknowledged the execution of the foregorng Mortgage G

Witness my hand and Notarial Seal this ét é day of M/?'@a/) L. o? 000 :
County of Resrdence Lﬂ/((f’_ e S|gnatura /7'1&&4()

My Commrssron EXpll’GS‘ ‘ //' 07 07 — Pnnted Nama é/’” D CJ/"/’/ //0

Thrs lnstrument prepared by: Flrst Amencan Equrty Loan Servrces, lnc lunder the drrectron ol Natronal Clty Bank of lndrana)
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EXHIBIT A

The South 10 feet of Lot 5, all of Lot 6, _and the North 5
feet of Lot 7, Block 17, Calumet;Addition to East Chicago, as
shown in Plat Book 8, page 32, in Lake County, Indiana.

Permanent ParceipNumber:....24-30-0209~0005
HARRISON GIBBS

4819 IVY Street, EastiChicago IN 463123534
Loan Reference Number : 197-16274315
First American Order No: 1816987
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