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REAL ESTATE MORTGAGE

This indenture witmesseth that

)(Z"STZ/J J Bolinbel

of - : as MORTGAGOR,
Lav.g Lounsy T0
Mortgages and warrants te ' . ' - ‘
LJU Bien Cub
of . | Indians, as MOBTGAGEE,
LAl 7 ="
the following real estate in > o County
State of Indiana, to wit: Aﬁ L/" m
UNIT 5070-B IN LAKE HOLIDAY CONDOMINIUMS 'BUILDING 8, A ?:,
HORIZONTAL PROPERTY REGIME, CREATED BY DECLARATION OF W0

CONDOMINIUM RECORDED (SEPTEMBER 18; 1981 AS DOCUMENT NO. 644354

AND 644346, AS AMENDED BY FIRST AMENDMENT RECORDED AUGUST 10,

1982 AS DOCUMENT\NO. 1677329 cAND 677330, AND AMENDED BY SECOND
AMENDMENT RECORDED ,FEBRUARY 27, 1989 AS DOCUMENT NO. 024499 AND
024500, AND AMENDED BY ‘THIRD ‘AMENDMENT RECORDED MAY 23, 1989 AS _
DOCUMENT NO. 38016 AND 38017 AND 039603, AND AMENDED BY FOURTH: N
AMENDMENT RECORDED SEPTEMBER 26, 1989 AS DOCUMENT NO. 059778 —:  i7]
AND 059779 AND AMENDED BY FIFTH AMENDMENT RECORDED FEBRUARY 9, . o
1990 AS DOCUMENT NO. 083896 AND 083897, AND AMENDED BY SIXTH °
AMENDMENT RECORDED APRIL 20, 1990 AS DOCUMENT NO. 096200 AND
096201, AND AMENDED BY SEVENTH AMENDMENT RECORDED OCTOBER 1, :.-
1990 AS DOCUMENT NO, 126504 AND 126506 AND AMENDED BY EIGHT ~ . -if:
AMENDMENT RECORDED SEPTEMBER 23, 1991 AS DOCUMENT NO. 91013792° N B
AND 91013793, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,- -
INDIANA, TOGETHER WITH THE UNDIVIDED INTEREST, APPERTAINING TO

SAID UNIT, IN THE COMMON AREAS AND LIMITED COMMON AREAS AS SET

OUT IN THE DECLARATION AND AMENDMENTS THERETO.
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as well as the rents, profits and any other income which may ba derived therefrom, to secure the performance of all condi-
tions and stipulasions of this agresment and:
A To sccure the payment, when the same :hdl bocomc. dus, of the following indebicdness of even date gmm':h '

TR Thoosm T thwokeo zivim foc polpdS  pojials  (1%,43S.0e

One (bwober  Poilpt  foqmar il bl prod gacd  prontn Pt J3Y rerrifs

P fmel  [eyper of ﬁ $.9¢ Dollok> . FIRST PAYMENT BEGINNING MAY 1, 2000.
with intcrast o the rdte of Q per cent per annum computed during such period when theve shall
be no delinquency or default in the payment of any moneys bo be paid on this obligation but with interest at the rais of
¢ight per cent per annum computed semi-annually during such period when there shall be any delinguency or defauls in the
payment of any moneys to be paid on this obligation and to bo computed to the nsxt interest period following such de-
lmqucncy or dofault, and said rale shall continue o be paid until all delinquencies and defaults are removed by the begin-
ning of a .mccudmg interest period, all withous relief from Valuation and Appraisement Laws, and with attorney's feos;

B Also securing any renewal or extension of such indebtedness;

C Also securing all future advances to the full amount of this mortgage;

D Also sacuring all indebtedness or liabllities incurved by the holder herdof for-the protection of this security or

for the collsction of shis mortgage. .

Mortgagor agrees to pay to Moruaga, in addition to the regular paymants, an amount in equal monthly instaliments
which will cover future payments of taxes, insurance and assessments against soid real estate; and thess payments shall con-
stitute a trust fund out of which all future taxes, insurance and assessmonts shall be pald by Mortgages so far as it shall
cover such payments, and any deficiency shall bs paid by Mortgagor as and when tho paymants become duc, and any per-
manent surplus shall be credited to the principal. P

Mortgagor [urther covenants and agress as Jollows: COMMUNITY TITLE COMPANY ) }

“RLENO_X 9/ AL "

1,- To keap all bulldings, fixtures and improvements on sald premises, now or hereafter erecied thereon, and all
equipment attached to or used in éonnection with the fixtures on said premises herein morigaged insured against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Morsgagee
as a further security for sald indebisdness, which insurance policy or policies shall carry & morigage elauta with loss pay-
able to Mortgages in form satisfaciory so Morsgagee to be dolivered to possession of Morigagea to be held continuous
through period of the existence of seid indebtedness or any poriion thereof.
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2, T'o exercise due diligence in the operation, management and occupation of said real estate and the zmprouemnt:
thereon and not to remove or mf/er to be removed any ftxlum and/or appliance, now or hereafter placed on said premises;
and to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any acts which will zmpazr the :ecumy of this mortgage nor any
illegal or immoral acts on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

3. The holder of this obligation may rencw the same or cxtend the time of payment of the indebtedness or any part
thereof or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,

or guarantor from any liability on said obligation.

4. No sale of the premises hereby mortgaged or extension of time for the payment of the debt hereby secured shall
operate to release, discharge or modify in any manner the eflect of the original liability of the Mortgagor; and any exten-
sion of time on this mortgage by Mortgagee or his assigns, without the consent of the holder of any junior lien or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien. Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured,

5. In case any part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagee.

6. It isagreed that time is the essence of this agreement and that, in case of default in the payment of any install-
ment when the-same shall become due and payable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate,
then the Mortgagee herein may immediately declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest, The liengof this mortgage shall include all heating, plumbing and lighting or other fix-
tures now or hereafter attached to or used in connéction with said premises.

7. In case of delinquency ordefault in any payment required fin "this mortgage and the institution of foreclosure
proceedings thereunder, Mortgagee is expressly authorized to cause a continutation of the abstract of title at the expense of
Mortgagor to show the condition of the title at the date of said continuation and which sumsnecessarily spent for continy-
ation of the abstract of title to the said real estate, together wilh interest thereon at the rate of eight per cent per annum,
shall become part of the debt secured by:this mortgage and collectable s such; and in case of foreclosure and purchase of
said real estate pursuant to said foreclosure by the holder thereof, the abstract of title and any continuation thereof shall be

the absolute property of the Mortgagee.

8. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the appointment of a receiver,
which recciver is hereby authorized to take possession of the said real estate, collect the rents, income or profit, in money or
in kind, and hold the proceeds subject to the order of the court for the benefit of the Mortgagee pending foreclosure pro-
ceedings. Said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure or

discharge the indebtedness due or to become due.

9. All terms of this mortgage shall be binding on each and all successors in ownership of said real estate, as well
as upon all heirs, executors, administrators of Mortgagor or successors in ownership.

10. Additional Covenants!

/ G0
State of Indiana,  PORTER County, ss: Datgd this L _day of .
Bcfore me, the undersigned, a Notary Public in and for said County

and State, this  17th day of MARCH 19 2000 7z

personally appeared:

KRISTEN J. BOLINGER
Seal

Seal

and acknotuledged ‘the execution of the foregoing mortgage. In wit.
ness whereof, 1 have hereunto subscribed my name and affixed my

01/12/ 2908 Seal

official sedd, mn expires
- ~ T RCREE R i
Q-’UM Seal

otary Publw

1

TRAGIE A, KRASZYK ™ ==~

. Notary Public, St .
Resident of wcgu,:% Ufﬁmndiana County Seal
My Commission Expires Jan. 12, 2008
This Instrument prepared by LJUBICA ClBIC .M/#ﬂIVK"’/ /
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