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The mnng_,.iwl Lanny Gup _1_!(‘_‘; maku this mc»ngugc to thc mnrtga;,w l & I lnwstmcm on the ZOlﬁ
ahv of Mmh _ 2()()0 :

L ‘x

* Fo secure thé followmg: .

] pé)n'iun of the principal of $ 72,000, pd)ahlc in mumlhmuh the Tast of which 1 duc 5 months

from the date of this agreement, in ace uud'um with the torms nl a pmxmsmrv note muud by the
mortgagor o this date.

2% the performance of the nhhgatmm under thls murt;_dgc .md the mymcm of lhc murt;,a;.w ] cxpcnw

for the performance of the obligations;

3 the montgage debt and the mnrq,.,\gur s uhhgaunm undu any other lmn dmumcms dsmudud with
_thix munmg.c ot the note;

thc maortgagor mortgages and wandnh lu ‘hL mum.‘q.vc and 1Y SULCESSOPs and d\\lgﬂ’s the pmpcﬂ)
ind ake county, lndmnd dumbcd HTS :

lots m& 3! in Blmk 2'm Manhms Addmun {ol |\cmnnl l lmbhts as per phn
Thereof recotded in Plat Book 3 l’a;.c 59, m the utluv of !lw R(‘Lurdt'l of
Lake County, lndmna

to (lw mnru_au md 118 sueeessors zmd assigns alonyg with tlw (uﬂnwmg:

a all eawmcnls ng.ht\ of-way. licenses, and pmslegv pe ftainimg (o the montgaged menusc
including all the mortgagor’s righis and MErests: m !hmc c.xwmum thl\ﬂﬂ way, Iuenws
Cand privdeges :

b, all bunldmp dlld mxpwumuus now of l.um o Ay pml ul'the mnrt;,dg,cd pmmw

3 Maumnamc, [mnr, aud m'-pv.‘tuun lhc mnm.dgor wilkkeep 'hc umngagcd pmmscs and .\ll thc

improvemients in ;.(md repair. 1he mur(ga;.m WIH not permit wastelon the umﬂg.n.&d }‘ll(‘mlw\ or,

do anything that would decregse;the Value ofthe mopigaged premises oiiunaidhe henonthe
mottgaged premises. 1 the mnm,n;.m docs not make fecessary repairs, the mortgagee may make
~ such repairs for the mortgagor. The morgagee or anyone authoized by lhc morigagee may enter

.. oand inspect the umngag.ul pwmuw«e dt .:H reaxonable nmm - , ‘ O
4. ‘!mumn»g . R B WY e

. The mortgagor shall keep the hmklmg\ and u(hcr lmpm\ ements pow of l.uot on the mum..xg.ul
preml,.scs constantly insured for the benefit of the mortgagee until the morgage debt, all inferest on

‘the debt. and all amounts due under this mortgage are fully paid. The insurance coverage must mc lude :

fire and othey risks customarily covered by the standagd fori of extended coverage endorsement
 available in Indiana, includitig risks of vandalism and malicious mischieft flood insutance if the
- mortgaged premises are in an area that the 1.8, Department of Housing and Urban Developement
considers a flood risk area or that is suhject to 42 USC 4001 et seq.. rent insurance (if available), and
‘other apprapriate insurance that the mortgagee sequiles i amounts, forms, and with companies tha
are satistactory 1o the mortgagee. The mortgagor shall give the mortgagcee, at its principal office or at

~another place that the holder of the mortgage desipgnates, the insurance puimcs with premiums fully- .

- paid and with standard mottgagee chiuses orather mortgagee clauses that are satisfacton 16 the
mnn;agcc attached and the morlgagor \hd” ¢ nmmuc w g.ne the mnm.ag.cc rcne\x.tls ui the pulu 108
atheast 15 dd\\ hefore they expite.” = : , Lo

b All such policies nh.nll include sumdard loss p.w \bk‘ d.\u\v\ in Ia\ oF nl thc mmtg.a;.w and ~hall
prov :dc that the puhn may not be canceled without 30 davs written notice to the motgagee.

¢ I the mortgagor fails o insure the premses, fails 1o pity the pmmmm o fails to give the bulxuc

- orrenew ‘ils 10 the mor pagee, the munylgw i uhmm ar wncu (hc‘ insurance .md pm mc

- premigms for the mortgagor. ' S
“d o the eventol loss or damage. the proceeds of thc msm(mw shall hc patd onh w the mortgagee,

No ~mh loss or ddmagv shall reduce the mortgage debt. The mortgagee is authorized to adyust any

loss \mhum cotisent from thc nmrl;am toreeeive pn mcms for, !n\w in thc name nl the
mmn.ug‘c dud the L o ‘

mortgagor, and to endorse the montgagor's nanie on any vheck in pavment for losses. The mortgagee -




s oiianl wtea

mongagcr, and 10 uxdmse the mongagur ] name on nny Lhcuk m pnymcm for lmse lhc mortbabu: -
may apply such proceeds first 1o its expenses for collecting the pr roceeds and then to the morgage debt
or to repair or rebuild the mortgaged premises. No appl:cauun ufpa oueds {0 the munmgc deht shall

- reduce thc amount ui thc msmnmcm paymcnh uudu Hac nmc

5 Waste. lhe fuilure of tlu nmﬂgugm m pay taxes of awownenw a%cswd agaum lhc murl;,a;,u!

premises or insurance premiums for a policy covering the m«mgdged ‘premises shall be waste. The
‘mortgagor consents to the appoiniment of a receiver if' the mortgagee seeks relief under the statute...
6. Defaults. The following events are defoults under this mum,agn. that entitle the mortgagee to exercise
its remedies under this mortgage and the other lnan dmumenm and remedies provided by law; '
a. The mortgagor defaults on payments for principal o interest of thc mortgage debt, '

‘ b The mortgagor defaults on its obligations-under this mortgage.

* The mortgagor makes any malerinlly false warranty in this mor lgm,v or any of thc lmm dmumuns

y d The mortgagor defaults on its nhhg.\tmm undzr any mhc; inan dm unwnn and does not cure the

default within the grace period. ' :
Bdukmptcy or similar pmu:cdmgx are msmmcd by or ugmmt the m(mgagm ur receiver of a » . ,
trustee is appointed for the morigagor ot for any part of the mm!gng,ad prensises, ol S '
Remedies on default. 112 default occurs under this morigage, the mongagee may, i addition to its B
other rights and remedies under this mnngahc or uny nlhu {oan’ dowmemw or pmwded by law, uke

- any of the following actions;

a. The mortgagee may declare the unpmd halumc u!‘!hc m(m;,a{.c dehx .u‘uved and unpmd m(cncsi
and all charges that the mortgagor must pay 1 to dm mum, ;,w -under the Joan documents immediately
“due and, at the mortgagee’s option, S - Lo
(1) file a suit for those amounts,
{2) file a suit for any delinquent paymuu of lhc mmlgabr dvh{ or
“(3) take any steps and jnstitute any olher proceedingsthat the mnupagcc hunks are nev pssary o
~enforce payment of the mor{gagé deéb and. performanice of the unhcr oblu.dunns undet thm
- morl;,n;,c fmd to i’,'.“,‘“" the hu) uf um nmﬂgal,e
Judlual pmu.cdmp orby ndvenwcmcm at uu oplmn ul the muuwguc sdl the mmu.u;.cd
~ premises or cause them te'be sold il puhl;u sale: ‘and convey the mortgaged premises to the
purchaser, in nccordance withfdndingm statues, ina single parceborin severaliparcels at the (\plmu
of the mortgagee. The mortgagee may apply the pmwuda in this order, o
AN the expenscs for collecting the mortgage debtond for !mcdusmg\ on the morntgage. inc ludm;,
© resonable attomey fiees as permitted by law; -

T (2) he mirgdgde’s divec( o lndieet expenscs’ trircnmpiymg w:ﬂrﬂrc nmc tor the orgoge debf oo IR,

this mongage, and the loan docaments,-with inlerest as stated | i these doc uments;

(3) accrued and unpaid inicrest on the morigage debr;
(4) the unpaid principal of the mortgage debt; and &

{5) the mortgagor unless a court of competent jurisdiction dcum othcnwlsc :

The mortgagee may obtain updated abstracts and tax histories for thee mongaged premises, procure.

title insurance or title repoits, or, if necessary, obtain new absuacts and tax histories.

The morigagee may ohl.nnarewwer to managc N\e nmm,m,nd pacmm' md to mncu 1hewnl » L o
- andincome from them. . x D ) -

buuﬂsur\ inownership, I nwmnlnp of .my p.\ﬂ nI‘ ﬁu, mmlg,.q,m{ paumw s hecomes \emd i

any paities ather than the ¢ mortgagor without writien approvel from the mortgagee, the mnm.a;,cc B
- may deal with such successors as the nortgagor anderthis mmig%e and the loan documents

wnhnut affecting the mortgagor's liability under - this mmigugc or i(u the mortage debt,

" Noother liens. The mortgagor shall not agree to any licy, mortgage, seeurity imerest; or sale and

easeback transaction for any.part of the mmtgugd TSy, exvept as gmmcd i this murlpu,,&“
.md .mv mhm llm or wumlv mmcst ;,mntcd to llw nkuq,agw
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Sepurabiluy. If any pm\ muu of lhl\ mnn;_, \g.c wnﬂu & wuh any huh.um idss or 18 UIhL‘!’Wl\L‘
unenfurceabe. That provision is void 16 the extent of the conflict or unenforceability and is - -

- severable from and does not invalidate any other provisions of this mortgage.

Waiver No waiver by the mortgagee of any right or remedy granted under this mortgage or
fuilure to insist on strict performance of the mortgago’'s obligations under this mortgage shall atfect -

any other right or remedy of the mortgagee or any subsequent exercise of the same right or remedy-

of the mortgagee under this mortgage. All such rights and remedies of the mortgagee me cuniulative. '
Notices Any notice that the mortgagee mails under this mortgage shall be effective when they are
Sept n,;,muui mail, postage prepaid, o' the mortgagor at the address given at the begmning of this
morgage or at another address that the mortgagor gives to the morigagee in writing...
Governing law and Inndmh effect. This mortgage shall be construed under Indiana laws and binds -
the mottgagor and s suceessors and assigns and any subsequent owners of the mostgaged prenises.
AlLof the promises in this montgage run with the land. _llm morigage benefits tlw mottgagee and
s successors apd assigms ' ‘

Headings, The headings in this mnﬂw;.c are for wnwmcmc nl teferenie only. .md slml! not affect:
the meaning of llns mmtww ’

N . VA = . A . ) . . R {,/’- (/l ,‘?7 /ZJ/;/,,««;‘:' .'._;__.» ‘Vw-m—f'i‘" - )
o Witness S o o

STATE OF INDIANA )

(()l'\ll\ )

Au{am:lmd mul swmnlolwlmeimon TYOOT
"Y\"\wx.n_il~ ;}L\ }u;( 0

Nuldl B

blic T*om‘nunv

My mmnuwnn cxplit" \) D"l U"I

This dmt‘umcnl'\\fas diafted hy" Pravid M. bllcugs', attorney af faw.




: o mortgagor and to endorse the mortgagor § name on any check in payment for Josses. The mortgagee
may apply such proceeds first to its expenses for collecting the proceeds and then to the mortgage debt
or to repair or rebuild the mortgaged premises. No application of proceeds to the mortgage debt shall
reduce the amount of the mstallment payments under the note, .

5. Waste. The fallure of the mortgagor to pay taxes or assessments assessed agamst the mortgaged
preimises or insurance premiums for a pohcy covering the mortgaged premises shall be waste. The
. , . . mortgagor consents to the appointment of a receiver if the morigagee secks relief under the atatute.. '
‘ 6. Defaults. The following events are defaults under this mortgage that entitle the mortgagee to exercise
"~ its remedies under this mortgage and the other loan documents and remedies provided by law,
a. The mortgagor defaults on payments for principal or interest of the mortgage debt ’
. b. The mortgagor defaults on its obligations under this morigage. .~ ...y '
. ¢.. The mortgagor makes any materially false warranty in this mortgage or any of the loan documents.
; : d. The mortgagor defaults on its obhgattons undcr nny other loan documents and does not cure the
default within the grace period. - :
e Bankruptcy or similar proceedtngs are instituted by or agamst the mortgagor, orreceiverora
* trustee is appointed for the mortgagor or for any part of the mortgaged premrsea.
7. 'Remedies on default. If a default occurs under this mortgage, the mortgagee may, in addition to its
other rights and remedies.under this mortgage or any other loan documents-or provxded by law, take
any of the following actions; . .
a. The mortgagee may declare the unpaid t balance of the mortgage debt accrued and unpaid mtcrest
and all charges that the mortgagor must pay to the mortgagee under the loan documents tmmedtately
due and, at the mortgagee’s option, :
(1) file a suit for those amounts, I AU AT
(2) file a suit for any delinquent payment of the morigage debt, or
(3) take any:steps and institute any otherproceedings that the mortgageeithinks are necessary to
enforce payment of the mortgage debt and performance of the other oblrgattons under thts ‘
- ... .. mortgage and to protect the licn of this mortgage. ,
; b The mortgagees may commence foreclosure praceedings againstthe mortgaged préinises through-+ . 0. L L
judicial proceedings or by advertisement, at the option of the mortgagee; sell the mortgaged '
premises or cause thempo.bie sold at a public sale; and convey the mortgaged premises to llie
.- purchaser, in accordance with Indiana statues, in a single parcel or in several parcels at the option
- of the mortgagee. The mortgagee thay apply the proceeds, in this order, to ©
- (1) the expenses for collecting the mortgage debt and for foreclosmg on the mortgage, tncludmg
resonable attorney fees as permitted by law;
: ‘(2) the mortgagee's direct or indirect expenses-for complying with the note for the mortgage debt, =
: this mortgage, and the loan documents, with interest as stated in these documents;
=" (3) accruedand unpaid interest on the mortgage debt;
- (4) the unpaid principal of the mortgage debt; and
( (5) the mortgagor unless a court of competent Jurtsdrctton decrees otherwrse.
.¢.  The mortgagee may obtain updated abstracts and tax historics for the mortgaged premises, procure
© title insurance or title reports, or, if necessary, obtain new abstracts and tax hrstories '
d. The morigagee may oblain a receiver to manage the mortgagcd premtses and to collect the rent
“ and income from them.
8. Successors in ownersghip. If ownershtp of any part of the mortgaged premtses becomes vestcd in
-any parties other than the morigagor without wrilten approvel from the mortgagee, the mortgagee
may deal with such successors as the mortgagorunder this mortgage and the loan documents _
, without affecting the mortgagor's liability under this mortgage or for the mortgage debt.
9, No other liens, The morfgagor shall not agree to any lien, mortgage, security interest, or sale and
leaseback transaction for any part of the mortgaged premises, except as granted in this mortgage
and any other lien or securtty interest granted to the mortgagee. ;




10 Separab;lxtx, Ifany pI'OVISIOﬂ of this mortgage conﬂncts wnth any lndlana law oris otherwnse '
“unenforceabe. That provision is void to the extent of the conflict or unenforceability and is
severable from and does not invalidate any other provisions of this mortgage. -

11, Waiver No waiver by the mortgagee of any right or remedy granted under this mortgage or
failure to insist on strict performance of the mortgagor’s obligations under this mortgage shall affect
any other right or remedy of the mortgagee or any subsequent exercise of the same right or remedy

. of the mortgagee under this mortgage. All such rights and remedies of the mortgagee are cumulative.

12, Notices Any notice that the mortgagee mails under this mortgage shall be effective when they are
sent registered mail, postage prepaid, to the moxtgagot at the address ngen at the begmmng of this
mortgage or at another address that the mortgagor gives to the mortgagee in writing.

13. Goveming law and binding effect, This mortgage shall be construed under Indiana laws and bmds
the mortgagor and its successors and assigns and any subsequent owners of the mortgaged premises,
All of the promises in this mor tgage run with the land This mortgagc beneﬁls the mortgagee and
its successors and assigns, ‘
14, Headings. The headings in this mortgage are for convemence of reference only and shall not affect
. the meanmg of tlua mortgage. :

Witness

STATE OF INDIANA )
COUNTY] )

Subscribed and sworn to: before RICOM o 1

"Y\t\w\.df\aq’&ooo

NotaWblxc.Wounty
Mye commlssxon expues \r }-D"( D’t

This document was draﬂed by David M. Ben[,s attomey at law. '




