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The mortgagor.Lanny Gygtu’ makcw this mortgage to tho murtg,ag,ce L &l lnveslmcm. on the 20th
dayof Magu 2()()() R A I

To secure lhe lulln\\ ing:

1. paymcislof the pfinupa! of § 67,500, payable in installments, the last of which is due  § ‘m()llllhs‘

from the date of this agreement, in mu»rdame with thc enms ni a plmm\sm} note mued h\* thc
- morigagor on this date.

2. ‘the performance of the obligations under this mnm,ngc dnd the pawnem ul lhc mor: tg.q,,cc 8 expcnscs ‘

for the performance of the obligations;

3. the mortgage debt and the mostgagor’s obligations undur any mhcr loan dncumems assuciaucd with
B tlm mongage or the note; : < - ,

the morlga;,or mmtga;.es and-w arr'mh to the mortgagee and its successors aud awu.n»« lhc pmputv
~in lake county, lnduma desmlmd as: :

CLas28 & 29 in Block 2 in Matthais /\ddm(m To Liv crpnu! !lcu,hh as pcl plm
~ Thercof rumded in Plat Book 3 l’agc 59, in the office of tlu: Reumiu of
L akc C ounty, Indiana ‘

1o the mortgagee and s successors and assigns along with the following:

.. all easements, rights-of-way. licenses, and privileges peRaining o the mortgaged premises,
mcluding all the mortgagor’s ng.hl\ and interests in those mscmcnts rlgh(s M \m) hwmc
. and privileges

b. all buildings and m\pmvcmenls now or lalc on any p.m ni lhe munguped pwnusu. ‘

. Maintenance, wp_agr, an mgp_g.}gm The mnm.agm W dl keep the mortgaged pwlmses and dil the .

improvemeits in good repair. The morigagor will dot permtit waste ot the niortgaged premises o1
do anything that-would decrense the value of the mortgaged premises of impair the lien on the.

“‘mortgaged premises, If the mortgagor does not make necessary répairs, the mortgagee may make

_such repairs. for the mongagor. The motigages pr anyone amhmm.d bx hL muug.ugw may enter -

and “inspect the nmngag,cd premises at all n‘mmmblc times.
Insurance

“a. The morigagor shall keep the bunldmp and other improv: Llllt’l“\ now oF Luer on the mnm.ag.ed
- premises constantly insured for the benefit of the murtgagee until the mortgage debt, all interest on

the debt; and all amousts due under this mortgage are fully paid. The insurance coverage must include

~fire and other risks customarily ¢overed by the standard form of extended coverage endorsenient
available in Indiand, including risks of vandalism and malicious mischief: food insurance if the
mortgaged premises ard in an area that the U.S Depurtment of Housing and- lnb.m Developement

congiders 1 flood risk area.or that is subject w A2 USCIDOF er'seq., rent msurance (if available): and

“other appropriate insurance that thie- morgager uquucs. in amounts, forms, and with companies th.n
. arc satisfactory to the mortgagee. The nmnwgn shall give the.mongagee. at its pr incipal offive or at
- - another place thatthe holder of the mongage desipnates. the instirance policies with premiums lull\
- - paid and with standard mortgagee clauses or other mortgagee ¢ lauscs that are satislaciory to the
muortgagee attached and the morgagor %lmﬂ G nmmuc o ;,n © (hc mnrlt.dgw rene als nl thc pnhuc
atleast |5 days before they expire.
b, Allsueh policies shall include standard foss pd\'dhlc dduw\ n ia\m of ll\e nmngagee and shall -
. provide that the polivy may not be canceled without 30 days written notive to the mortgagee. _
A [the mon{.agnr fails to insure the premises, fails to-pay the premiums, o fails o give the policies
or renewals 1o the mortgagee, the mortgagee mm olstain or renew the insurance .\nd pa\ lhc
premiums for the mortgagor.
. In the event of loss or damage, the pmuuis of lhc msurance \hd" be p.nd nuh lu the mun;akw ,
No such loss or damage shall veduee the mortgage debt. The morigagee is authorized to adjust any

. loss without consent from the mmll.a;m to fex eive payments fur l\mcs in thc name of she
: moﬂga;ce and lhc ' ‘
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.moux,agm and to endorse lhc mmlbug,m sndme on any dwck in pdymem kn' lu«ee lhe mnm,a;,cc

may apply such proceeds first to ity cxpcusu for collecting the proceeds and then to the mortgage debt

~or to repair or rebuitd the mortgaged premises, No application of procecds to the morl;,dg,u debl shall
v wdmc thc amount of the msmlhmm gmymcnls undcr lhe note. :

W;;s;c The failure of the mortgagor to pay mxu or assessments assessed against the mortgaged
premises ur insurance premiums for a policy covering the mortgaged premises shall be waste. The
mortgagor consents (o the appointment of a receiver if the morgagee secks relief under the statute..

Defaults. The tollowing events are defaults under this mortgage that entitle the mortgagee to exercise

its remedies under this morigage and the other loan documents and remedies provided by law;
T he mortgagor defaults on piyments for principal or interest of the martgage dehl
The mortgagor defaults on its obligations under this morigage.
- The mortgagor makes any materially false warranty in this mortgage or any ul lhe kmn documents.
1 ‘The mortgagor defaults on its nhhwlmm undm any ulhu lu.m documents and does not cure thc
default within the grace period. :
Bankmpky or sinular proceedings are’ msmmul hy or against lhc luullgawl or receiver m d
trustee is appointed for the mortgagor or for any part of the morpaged prumseﬁ:

" Remedies on delault. 11 a defuult oceurs under this mortgage, the mortgagee may, i addition to its

other rights and remedies under this mnﬂgu;,c ur any nthm ln.m documents or provided h) law, lukc

_any of the following actions;

a. The mortgagee may declare the unpaid batance of the mortgage dchl accrued and unpmd interest

and.all charges that the mortgagor must pay to thc mnngngw umlcr the loan documents muncdmte!v

due and, at the morfgagee’s option, : . : :

(1) file o suit for those amounts, -

(2) file a suit for any delifiquent pagment ui thc mortgage debt, or .

(3) take any steps and institute any ofherproce dmp phiart e mos igagee nmm AT Necessary m
enforee payment of the mortgage debt and perfonmance of'the nthu abligations-under this
mortgage and 1o protect the iepof this mongage; :

b The mortgagees may commence foseelosure provecdings ugmnst the ’mm-igugcd prmniscs thmugli v

judicial proceedings o by ady estisement, at the option.of the mortgagee: sell the murt;_.agcd
premises or cause thent o beSold at-a‘pubiic sales and convey the morgaged premises o the
purchaser, in accordance with fudiana statues, i asiagle parcel oran séveral pareols af the nptmn
- of the mortgagee. The motgagee may am)l) the proceeds, in this order, o -
(1ythe expenses for collecting the montgage debt and for Imm lmmb on the mortgage, invlmling
usnn.\hlc atlorhey fees as permitted by law: :

T(2) the mnm..u,w s direcLor indigec expenses for cnnmlymg with {he nmc 1m i iaitgage debi,
this mortgage, and the loan dm umenis, with inferest as stated in these dnwmunh,
(3) acerued and unpaid interest on the mortgage deby; »
(4) .the unpaid prine mal of the mortgage debi: and
(5} the mortgagor unless g court of competent ;mmhumn decrees mhcnwse v
The mortgagee may obtain updated abstimets and tax histores for the mortg l},t.d premises, pmuuc
title insurance or title reports, of, il ucus\my olbitain new abstracts and tax histories i
“I'he mortgagee may obtain a receiver 1o m.um;.c ﬁw mmu,.q,ul prcmuu and to m!im the rcm
and income from lem. : :
8 Suucssms i wwnership. I ow umshm n( .my part ni the munwu‘d p:umsc\ becomes wstcd -
c-any parties other. than the mongagor without writien approvel fivin the morgagee, the nuu(uu.ee‘_
- may deal with such successors as the mortgager under this mortgage and the loan. documents '
without affecting the mortgagor's h.nlulm under this mortgage or for the mortgage debt,
" N other hens, The mortgagor shall not agree tor .my hen, mortgage, sceunty interest, or salc and . -
* Jeaseback transaction {or ang part of the mortguged premiscs, exeept as pmm-d in this mmtgag.c
.md any o|lwt hcn or sec unl\' mlemt gl'mlcd to lhc mmu..u,w ‘




m Sgp__‘r! ability. M any pm\ ision nl lhh mum,ubc uml‘llus with any lndmm law or is ulhuw:sc
~unenforceabe. That provision is void to the extent'of the conflict or unenforceability and is
~ severable from and does not invalidate any other provisions of this mortgage.

T1. Waiver No waiver by the mortpagee of any right or rmncdy granted under-this mortgage or
farluse 1o insist on sirict performance of the morigagor’s obligations under this moitgage shal) affect

any other right or remedy of the mortgagee or any subsequent exercise of the same right or renudy
“ofthe mortgagee under this mortgage. All suehi rights and remedies of the mortgagee are cumu!a!w .
12. Nolices Any notice that the mortgagee mails under this mongage shall he effective when they are
sent registered mail, postage prepaid, to the mortgagaor at the address given at the beginning of this
mortgage or at another address that the mortgagor gives to the mortgagee in writing,
43, Gaverning law and hmdm;, eflect, This mortgage shall be construed under Indiana laws and hinds

the mortgagor and its successors and assigns and any suhsulucm owners of the mortgaged prexmsc:m

Al of the pronuses in this mortgage 1un with the fand. Hus mnﬂb.xgc hmuhts the mmlgu;.cc 'md
its successors and assigns. : :

4. llmdmg,s The headings. in this mortgage are Tor convenience uhclcwmeun!y .md shall nnl chu

thc meahng of !Im mmtg,.u,a

Wilncsfs
STATIE OF INDIANA )
3 (:()UN'!‘Y )

’subsct dwd amd sworn 1o lwime andon L8]

"’(\O.A&)/\ }Lt }‘UUO

Mymnumssmncxpncs SD O‘l U"'l

j This document was dml’k‘d by Daval M.»_chgs, atlorney at faw.




premises or insurance ptcmxums fora pohcy covcrlng""thc mortgaged [premises ;hau be waste, The
: mqngagor consents to the appomtmcnt of areceiver if (hc‘mortgagec seeks rchcf‘under the. statute..
D_qﬁg___l& The follow ing events are defaults un thns ortgage that enti l¢ the

e mort;,agees may,_ commence foreclosurc proccedmgs against thc mortgaged pfemises through
: y rigagee; sell th e’mortgagc
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10. Separability, If any provision of this mortgage conflicts with any Indiana law or is otherwise
unenforceabe, That provision is void to the extent of the conflict or unenforceability and is
severable from and does not invalidate any other provisions of this mortgage.

11, Waiver No waiver by the mortgagee of any right or remedy granted under this mortgage or
Tailure to insist on strict performance of the mortgagor's obligations under this mortgage shall affect
any other right or remedy of the mortgagee or any subsequent exercise of the same right or remedy -
of the mortgagee under this mortgage. All such rights and remedies of the mortgagee are cumulatxvc.

" 12, Notices Any notice that the mortgagee mails under this mortgage shall be effective when they are
' sent registered mail, postage prepaid, to the mortgagor at the address given at the beginning of this
mortgagc or at another address that the mortgagor gives to the mortgagcc in writing,
Governing law and binding effect, This mortgage shall be construed under Indiana laws and bmds
the mortgagor and its successors and assigns and any subsequent owners of the mortgagcd prcmxscs.
All of the promises in this mortgage run with the land. This mortgage benefits the mortgagce and
'its successors and assigns.
14, Headings, The headings in this mortgage are for convenience of refcrcnce only and shall not affect
thc meaning g of this mortgage.

Witness f g

STATE OF INDIANA )
' COUNTY )

Subscribed and sworn to before nﬁ_re on-

‘*\\W\ N—l 'é—ooo

otary Public, MCoumy '

y comunission expires_\ D—f O -0

* This documem was drﬁﬁeq by; David M angs, attorr;ey artr\!qw.




o : mortgagor and to endorse the mortgagor's name on any check in payment for Josses. The mortgagee
may apply such proceeds first to jts expenses for collecttng the proceeds and then to the mortgage debt
or to repair or rebuild the mortgaged premises. No application of proceeds to the mortgagc debt shall
reduce the amount of the tnstallment payments under the note, = ‘

5. ﬂ_zﬁt_e. Tlte fatlure of the mortgagor to pay taxes or assessments assessed agamst the mortgaged
premises or insurance premiums for a policy covering the mortgaged premises shall be waste. The -
morigagor consents to the appointment of a receiver if the mortgagee secks relief under the statute,,

Defaults, The following events are defaults under this mortgage that entitle the mortgagee to exercise
its remedies under this mortgage and the other loan documents and remedies provided by law;

8. The mortgagor defaults on payments for pnnctpal or interest of the mortgage debt, .

b. The mortgagor defaults on its oblrgattons under this mortgage.

c.” The mortgagor makes any materially false warranty in this mONgage or any of the loan' documents.
d. "The mortgagor defaults on its obltgattons under any other loan documents and does not cure the

- default within the grace period. - ~

e Bankruptcy or similar proceedings are mstttuted by or agatnst the mortgagor, or recetver or a

T trustee is appointed for the mortgagor or for any part of the mortgaged premtses.

b - -1. Remedies on default. If a default occurs under this mortgage, the mortgagee may, in addition to its

: ] other rights and remedies under this mortgage or any other loan documents or provrded by law, take

1 any of the following actions;

i © " & The mortgagee may declare the unpaid balance of the mortgage debt accrued and unpaid interest

. and all charges that the mortgagor must pay to the mortgagee under the loan documents rmmcdrately
due and, at the mortgagee's oplion,
( 1) file a suit for those amounts, -
. (2) file a suit for any delinquent payment of the mortgage debt, or :
. (3) take any steps and institute any otherproceedings that the mortgagee thinks are necessary to
7 enforce payment of the mortgage debt and performance of the other obhgattons under this

e it s mortgage and to protect the lien of this mortgage. . ]

b. The mortgagees may commence foreclosure proceedings against/the mortgaged premtses through

4 judtctal proceedings or by advertisement, at the option of the mortgagee; sell the mortgaged
premises or cause them/to'be sold atapublic sale; and convey the mortgaged premises (o the
purchaser, in accordance with Indiana statues, in a single parcel or in several parcels at the option
of the mortgagee. The mortgagee may apply the proceeds, in this order, to

4 (l) the expenses for collecting the mortgage debt and for for eclosrng on the mortgage, including

T j sresonable altomey fees as permilted by law;

f . (2) the mortgagee's direct or indirect expenses for complying with the note for the moﬂgage debt

this mortgage, and the loan documents, with interest as stated in these documents° ‘
* (3) accrued and unpaid interest on the mortgage debt; B '
. (4) the unpaid principal of the mortgage debt; and N ] :
(5) the mortgagor unless a court of competent Jurtsdtctton decrees otherwise.
¢. The mortgagee may obtain updated abstracts and tax histories for the mortgaged premises, procure
“title insurance or title reports, or, if necessary, obtain new abstracts and tax histories.
d. The mortgagee may obtain a receiver to manage the mortgaged premrses and to collect the rent
and income from them,
8.  Successors in ownership. If ownership of any part of the mortgagcd premises becomes vested in
: any parties other than the morigagor without written approvel from the mortgagee, the mortgagee
may deal with such successors as the mortgagor under this mortgage and the loan documents
without affecting the mortgagor’s liability under this mortgage or for the mortgage debt.

9. . . No other liens. The mortgagor shall not agree-to any lien, mortgage; security interest, or sale and

leaseback transaction for any part of the mortgaged premises, except as granted in thrs mortgage
and any other lien or security interest granted to he'mortgagee. - e

.°‘
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- 10, Separability, If any provision of this mortgage conflicts with any Indiana law or is otherwise .

- unenforceabe. That provision is void to the extent of the conflict or unenforceability and is .
severable from and does not invalidate any other provisions of this mortgage, .

11, Waiver No waiver by the mortgagee of any right or remedy granted under this mortgage or ,
failure to insist on strict performance of the mortgagor’s oblxgatlons under this mortgage shall affect
any other right or remedy of the mortgagee or any subsequent exercise of the same right or remedy
of the mortgagee under this mortgage. All such rights and remedies of the morigagee are cumulative.

12. Notices Any notice that the mortgagee mails under this mortgage shall be effective when they are
sent registered mail, postage prepaid, to the mortgagor at the address given at the beginning of this

, mortgage or at another address that the mortgagor gives to the mortgagee in writing. ~ .
13, Goverming law and binding effect. This mortgage shall be construed under Indiana laws and binds
the mortgagor and its successors and assigns and any subscqucnt owners of the mortgagcd premises,
All of the promises in this mortgage run w1th (he land 'I’hls mortgagc bencﬁts the mortgagec and
‘its successors and assigns. ‘

14, {gadmgs The headings in this mortgage are for convenience of reference only and shall not affcct
the meaning of this mortgage. e :

‘ Wimess

STATE OF INDIANA )
~ COUNTY )

Subscribed and ’_swo,\mr,,to pe&)rek,m,efpli_,,, , -

‘-&W-—CO LXLJ/»
~ (Notary Public M&unty

My commxssnon expxres ! 3—- o - O"'l

This document was drafted by Davnd M Bengs attomey at law.rr ‘ PR




