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"\ This Indonture Witnassath, Thet ___JOHN FRANCIS WOMDUAI

(singly or jointly "Mortgagor") of __ LAKE County, State of Indiana, MORTGAGES
i and WARRANTS to ,I!:atlonal City Bank, ("Maortgages") the following dascnbed real estatbdocated in
| ot o408 WA
i Common ress: SACHUSEITS GARY IN 46409
F G Egg___@trut Address orﬂ) {City) * ‘ (Twp.) (State)
; The Lagal Descrlptlon as follows: "

LOTS 21 AND 22 IN BLOCK 18 IN EARLE'S THIRD GLEN PARK ADDITION TO GARY, AS

PER PLAT THEREOF, RECORDED AUGUST 28, 1911 IN PLAT BOOK 9, PAGE 36B IN THE

f
k

OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

- “together with all rights, privileges, interest, easements, improvements and fixtures now or hereafter located upon :
. or appertaining to such real estate (collectively referred to as the "Mortgaged Premises”), and all leases, rents,
__issues, Income and profits thereof, to secure all obligations of all borrowers ("Borrowers") to Mortgagee
. ‘evidenced by the following documents {whether promissory notes, guaranties, letters of credit or other
: documents collectively the "Loan Documents”):

a %romissory note, dated  03/24/2000 , , in the amount of $ 23366.00
an

- with terms of payment as provided therein, and all renewals, extensions, amendments and replacements thereof,
' together with all other obligations provided for under this Mortgage.

‘ ..For the purpose of mducmg the Mortgagee to make the loan(s) hereby secured, the Mortgagor represents
_ to the Mortgagee, that Mortgagor is the owner in fee-simple of the Mortgaged Premises, that legal title thereto
Is free and clear from all encumbrances of whatsoever kind of nature, except current taxes and

.
’

. and that the Mortgagor has the capacity and the authority to execute this Mortgage.
.-+ Mortgagor covenants and agrees with Mortgagee that:
FIRST: Borrowers will pay all indebtedness secyred by this Mortgage when due, together with costs of

== collection and reasonable attorneys' fees, all without relief from valuation and appraisement laws. \

- SECOND: Mortgagor shall pay all taxes or assessments levied or assessed against the Mortgaged Premises or
- any part thereof when due and before penalties accrus. Also, Mortgagor shall not permit any lien to attach to the

Mortgaged Premises or any part thereof or further encumber the Mortgaged Premises without Mortgagee's prior
written consent,
THIRD: Mortgagor shall keep the Mortgaged Premises in good repair at all times and shall not commit or allow
the commission of waste thereon. Mortgagors shall procure and maintain in effect at all times hazard (fire and
i ~ extended coverage) insurance in an amount which is at least equal to the total amount of indebtedness secured
. hereby or the replacement value of the Mortgaged Premises, if greater, such insurance to be in amounts and
- with companies acceptable to Mortgagee and with a standard Mortgagee endorsement in favor of Mortgagee.
- FOURTH: Mortgagee may, at its option and from to time, pay all sums of money which in its judgment may be
negessary to perfact or preserve the security intended to be given by this Mortgage. Such sums may includs,
. but are not limited to, insurance premiums, taxes, assessments and liens which may be or become a lien upon
he Mortgaged Premises or any part thereof and all costs, expenses and attorneys’ fees incurred. All sums of
‘money so paid shall be and becoms a part of the mortgage debt secured hereby and payable forthwith at the
sameiga’ée of interest that is disclosed in the Loan Documents and the Mortgagee shall be subrogated to any lien
. so-pald by it.
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If Mortg agor shall permit filing an encumbrance senior.to this Mortgage or sell, assign or otherwise transfe
ownarship ‘of or_any interest in the: ‘Mortgaged Premises or any part thereof. without prior. written consent 0
Mortgagi ee, " all indebtedness secured by this Mort 'shall, at the option of Mortgagee nd ‘without notice o
demand, become immediately due and payable. :

SEVENTH' ‘Upon ‘any default by Mortgagor under: this Mortgage -or. upon ‘any . default under the terms ‘of. the
reement secured by this Mortgage, the entire indebtedness secured hereby shall, at the option of Mortgagee and
without notice or demand, become immediately due and payable and this: Mortgage may be foreclosed accordingly
Upon foreclosure,” Mortgagee may take possession of the Mortgaged Premises to collect any . rents, issues, income
r profits and apply the game to the payment of indebtedness secured hereby or have a receiver ‘appaghted to take
possession” of. the Mortgaged ‘Premises ‘and collect “all rents, ssues,’ income ‘or . proﬂts, during :the ‘period ‘o
oreclosure and redemption. . In the event of foreclosure,: Mortgagee may’continue_the abstract. of title ‘to the
Mortgaged Premises, or obtain other appropriate evidence of title or title insurance, and the cost thereof shall: be
added to the unpaid principal balance secured by this Mortgage. All rights and remedies of Mortgagee hereunde
are cumulative and: are in addition and not inlimitation of any nghts or remedies which Mortgagee may. otherwise
have by law. 'No walver of any default or failure or delay to’ ‘axercise any right.or remedy by Mortgagee :shall -
operate as a waiver of any other default or of the 'same default in the future or as a waiver of any nght or remedy’
with respect to the same or any other occurrence. ’ : ’
EIGHTH: That it is contemplated that the' Mortgagee may make future advances to the Borrowers, in which event.
this Mortga e shall secure the payment of any and all future advances of any additional :
no time shall the: maximum: amount.'secured by this Mortgage exceed the sum of $ :
and provided further_ that such future advances are-equally secured and - to the ‘same extent and. pnonty as: the_
amount originally advanced on the security of this’ Mortgage. The. Mortgagae atiits option may accept a renewali;
Agresment, or replacement Agreement, at any time for any portion of the'indebtedness hereby secured and may
extend the time for the payment of any part of said indebtedness without affecting the security or priority of this
Mortgage 'in ‘any ‘manner. This Mortgage shall ‘also’secure the‘payment of'any other liabilitles, Joint, several*di
ndirect or otherwise, of . Mortgagor. to the holder of this Mortgage, when evidenced by promissory notes or othe
evidence of indebtedness stating that said-notes or ather evidence of-indebtedness are secured hereby.
NINTH: “All: rights and oblugations of Mortgagor hereunder- shall be binding upon all! heirs,’ successors,. assigns and
egal” representatuve’ and shall * inure ¢to" the tbenefit d o

o :Mortgage but: does not sign the Agreement does so only to mortgage .
Mortgagor’s - interest :in - the Mortgaged Premises: to ‘secure payment ‘and performance of the® Agreement and
Mortgagor does not:agree to be personally liable on: the Agreement.
ELEVENTH: This Mortgage is governad
ndiana, and agphcable federal law




