STATE OF INDIANA

o Qb o
- THE GUARANTEE TITLE & TRUST €0
= 1895 BROADWAY SUITE "T*
- MERRILLVILLE, IN 46410

. This ortgage made on the
.between b ALBERT J EVANS

¢ C to Mortgagee, its -
ity for he payment of a loan agreement; :
together wrth rnterest as provided in'

: The prope y mortgaged ‘and descnbed below. includes all improvements and trxtures now attache
B ogether with easements, nghts, p Werests rents and profr

S T0 HAVE AND TO HOLD the said property hereinafter described, with aII the pnvrleges and appurtenances .
- thereunto belonging unto mortgagee, its successors and assigns, forever, ‘and Moitgagors hereby covenant that = -~
~mortgagors are seized of good and perfect title to said property in fee simple and have authority to’ convey the -
~ ‘same, that/the title so conveyed is clear, free and_unencumbered except as hereinafter appears and that:

- mortgagors will-forever warrant and defend the same Unto morgagee against all claims whatsoever except those :

pnor:encumbrances if; any, herernafter shown.:

eII tully pertorm \all”the tan nditions ‘of this: mortgage shall pay in full 'in-
“~accordance with rts terms, the obligations which'this mortgage secures, then this mortgage shall be null vord and_
o of no further force and effec ; [

MORTGAGORS AGREE: To keep the mort aged property;: mctudrng the buildings and: rmprovements thereon,

fully insured at all times against all hazards with an‘insurance company authorized to do'business in the State'of

- Indiana, acceptable to Mortgagee, which policy shall contain a loss-payable clause in favor of Mortgagee as its -

~interest may appear. Mortgagor hereby confers full power on Mortgagee to settle and compromise all loss claims:

‘on all such policies; to demand, receive, and receipt for all proceeds becoming payable thereunder; and,

‘Mortgagee's ‘option,’ to apply same toward either the restoration or repair of the premises or the payment of th

- ‘note,-Any applrcatron of such proceeds toward payment of the note shall not extend.or postpone the due date of

.monthly installments due under the note.. If Mortgagee elects to waive such insurance Mortgagors agree to'be

*.-fully responsible for damage or loss resulting from any cause whatsoever. Mortgagors further agree: To pay all

. faxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged property-

“ when due in order that no lien ‘superior to that of this mortgage and not now existing may be created against the-

- property.during the term .of this mortgage, and to pay, w %en due, all installments of interest and principal on
~account of any rndebtedness which maybe secured by a lien superior to the lien of this mortgage and existingo
“the date hereof. -To exercise due diligence in the operation, management and occupation of the mortgage
= property and rmprovements thereon, ‘and not to commit or allow waste on the mortgaged premises, ‘and to kee

- the mortgaged property m‘rts present condition” and repalr normal and ordlnary d

, it Mortgagor fails to p eeme i
e rlrmrtatlon! ‘covenants to pay taxes, procure lnsuranc and protect against prror I|en
- option,” but shall not be required to, disburse such ' sums and take such actions nece
; grocure such insurance, or otherwrse to protect Mortgagee's interest.. Any. amount
~hereunder shall be an additional obligation of Mortgagor secured by this Mortgage. ~Unless Mortgagor and
. Mortgagee agree otherwise, all such amounts shall be payable immediately' by Mortgagor upon notice from
. “Mortgagee to:Mortgagor, ‘and may bear interest from the date of disbursement by Mortgagee at the lesser of .the
~_rate stated in the ‘note or the highest rate permissible by applrcable law. hi d in |
- shall require Mortgagee to incur any. expense or take any action whatsoever. ‘

\ If default be made in the terms or conditions of the debt or debts. hereby secured or of any of the terms of thl
_mortgage, or in the payment of any instaliments when due, or if Mortgagors shall become bankrupt or insolven
or make an: assignment for-the benefit of creditors, or have a receiver appointed, or should the mortgage
property or-any Jart thereof be aftached, levied upon or seized, or if any of the representations, warranties or-
- statements . of :Mortgagors herein contarned ‘be incorrect or if the Mortgagors shall abandon 'the mortgaged
roperty, or:sell-or attempt to sell all or any part of the same, then the whole amotint hereby secured shall, at -
: ortgagee's. option, become immediately due and payable, without notice or demand, and shall be collectible in a
o surt at law or by foreclo of this mortgag In ahy case regardless ot such enforcement Mortgagee shall be -
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_ entitled to ‘the immediate possession of the mortgaged property with the rents, issues, income and profits
. therefrom, with or. without foreclosure or other proceedings. Mortgagors shall pay all costs which may be incurred
- or paid ‘by Mortgagee in connection with any suit or.proceeding to which it may be a party by reason of the :
~- execution or existence of this mortgage and in the @event of foreclosure of this mortgage, Mortgagors will pay'to
- the Mortgagee, in addition to taxable costs, and a reasonable fee for the search made and preparation for such
. foreclosure, together with all other and further expenses of foreclosure and sale, including expenses, fees and
 payments made to prevent or remove the imposition of liens or claims agains property and expenses
upkeep and repair made in order to place the same in a condition to be sold.

Unless prohibited under state law; ‘as additional-security, Mortgagor ‘hereby gives to and confers  upo

Mortgageegthe"r(iight,’ipower.,fand authority, -during the continuance of :this mortgage agreement to collect th
rents; issues, .and profits of said property, reserving unto Mortgagor the right, prior to any.default by:Mortgagor in
. payment of any.indebtedness secured hereby.or in performance of any agreement hereunder, to collect and
+ retain such rents, issues and profits as they become due and payable.” Upon any such default, Mortgagee, upo
giving ‘written notification:to the :Mortgagor or his ‘successors, etc., may either in.person,:by agent, or by ¢
receiver to be appointed ‘by a court,: and: without regard to the adequacy of any security for the indebtednes
. hereby secured, enter upon and take possession of said property or.any part thereof, in his own name, sue foror.
-~ otherwise collect such rents, issues: and profits, including those past due and unpaid, and apply the same, less -
allowable expenses of collection of such rents, issues and profits, and the application thereof aforesaid, shall not -
cure or waive any default or notice of default hereunder or invalidate ‘any act done pursuant to such notice.’

No failure on the part of Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenant
shall be construed to prejudice :its rights in the event of.any other or subsequent defaults or breaches of
covenant, and no delay on the part of Mortgagee in exercising an‘¥ of such rights shall be construed to preclude it
from the -exercise thereof at any time during the continuance_of any such default or, breach of covenant, and’
Mortgagee may enforce any one or more remedies hereunder successively.or concurrently at ts option
gations” hereunder shall extend 'to” i
ators and assigns of the parties hereto,

-~ executors, a¢

=T hé real property hereby mortgaged is locatedi
State of Indiana, and is described as follows:

T. 10, AETNA MAN
\-LAKE COUNTY

NS © SLOUKECIA SIEVANS -
_ ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

ihé_und‘ers,igngq, a hotary publié_ ‘i:ﬁfﬁand for said ;co‘u_nty”and state,

... ALBERT J EVANS AND LOUKECIA'S EVANS
- and acknowledged in the execution of the foregoing mortgage
——MARCH
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