MAR. 16, 2000 2:10PM

y 2000 020!75

WHEN RECORDED MAIL 70:
COUNTRYWIDE HOME LOANS, INC.
MEN 5V-79 / DOCUMENT CONTROL DEPT.
£.0. BOX 10268
VAN NUYS, CALIFORNIA §1410-0266

~Loaw 1137283 ~ -

2432526

MOS89 P 6

STATE OF
ATE OF INDIANA

=== SPACE ABOVE FOR REOOJ)EHB

ESCROW/CLOSING #; 9438792

co
FILED Feit oeumD
W00KAR 24 AM 9: g4

U v

{ o T
cU H e LR
RECOR 7

MORTGAGE

" THIS MORTGAGE ("Security !mmmwm") ingivenomy, 03/16/2000

ELIZABETH SIENKIEWICZ,

("Borrower"). This Security Instrument is given to

COUNTRYHIDE HOME LOANS, INC.

which is organized and existing under the Jaws of NEW YORK

4500 PARK GRANADA,

*). Borrower owe; Lender the principal

ASAS, - CA 91302-1613

sum of

("Lender")
ONE HUNDRED THREE THOUSAND FOUR HUNDRED and 00/160

>
' Dollars (U.S. § 103,400.00

’ April 1, 2030
A
,&
S- 10 Lender the following described property located
he ecorder of Lake County, Indiana.
]
)
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. The montgagor is

, and whose address is

). This debt is evidenced by Borrower's note dated the same date as this Security

Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
. This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymenc of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby monpge grant and convey

in LAKE County, Indi
Lot 100 in Casa Bella Addition, Umt 3. to the Town of Scherervﬂ]e.
lat thereof, recorded in Plat Book 49 page 7, in the Office

- Form 3015
1ofs wom;
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which has the address of 2431 SORRENTO DR,, SCHERERVILLE , 4
. (Sweet, Clty) v
Indiana 46375- (*Property Address"); , \

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures pow of hereafier 3 part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawtully seised of the estate hereby conveyed and bas the right to mortgage,
grant and comvey the Property and that the Property is unencumbercd, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges.  Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note js paid in full, a sum ("Funds) for: (8) yearly taxes
and assessments which may anain priority over this Secucity Instrument as a lien on the Property; (b) yearly Jeasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if =
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These irems are called "Escrow liems.”
Lender may, a1 any time, collect and hold Punds in an amptintinot to exceed the maximum amount a lender for a federally relatsd
mortgage loan may require for Borrower's escrow account under the federal Real Estate Sexlement Procedures Act of 1974 as
amended fram time to time, 12 U.S.C. Section 2601 et seg. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If s0, Lender may, at any time, collégt andshold Funds indan’amount not to exceed the lesser amountd) Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expendirures of future Escrow Items or
otherwise in accordance with applicable law.

The Punds shall be held in an instidition, whose [deposits-are insuted by afederal agency,.instrumentality, o entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Punds to pay the Escrow
fiems Lender may not chsrge Borrower for holding and gpplying the Funds, annually analyzing the escrow account, lor verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (0 pay a one-time charge for an independent real estate tax reporting service used by :
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law \
requires interest to be paid, Lender shall not be required to pay Borrower any imierest or earningt on the FPunds, Borrower and .
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Barrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Punds was
made, The Funds are pledged 25 additional security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shal! account to Borrower for ~.
the excess Punds in accordance with the requirements of applicable law, If the amount of the Punds held by Lender at any time is
not sufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such cate Borrower shall pay
10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upan payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply sny Funds held by Lender at the time of acquisition . or sale a5 8 ctedit against the sums secured by this
Securiry Instrument. ‘

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, fo_any prepayment charges due under the Note; second, (0 amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions atuibutable to the Property
which may anain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompuy-furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower raakes these payments directly, Borrower shall promptly furnish to Lender receips evidencing the psymens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien-in 8 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which In the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for te periods
that Lender requires. The insurance carrier providing the insursnce shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withheld, If Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals ghall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hoid the policies and renewals. If Lender requires, Borrowec shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander, Lender
may make proof of foss if not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the 1
Property damaged. if the restoration o repair Is economically feasible and Lender's security is not Jessened, If the restoration or i
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds hall be appiied 10 the sums r
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle & claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property ot to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone ’
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under pasagraph )

21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition,

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumont and shall continue w0 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy. unless Lender otherwise agrees in writing; which consent shall not be unressonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfelture action or
proceeding, whether civil or eriminal, it begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security: Instrument or Lender's security interest, Borrower may cure such 2
default and reinstase, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of-the-Borrower’s interest in the Property or other material impairment of
the lien crested by this Security Instrument or Lender’s security interest. Borrowes shall also be in-defaultif Borrower, during the
loan application process, gave materially false or insccurate information or stiements 1o Lender (or failed to provide Lender with
any material .information) -in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property € a principal residence. Jf this Security Ingtrument is ona leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the*fee title shall
00t merge unless Lander agrees to the mgrger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 'to perform the covenants and agréements contained in
this Security Instrument, or there s a legal proceeding that may significantly sffect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture’or to enforce laws or regulations), then Lendar may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secutity ™~
Instrument, Borrower shall pay the premiums required (o maintain the mongage insurance in effect. If, for any teason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent w0 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lander, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a Joss reserve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in effect, or Lo provide a loss reserve, until the requiremnent for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicabie law,

9. laspection. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market :
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security .
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this ’
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tota] amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial wking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immedintely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, eithet to restoration or repair of the Property or to the sums secured
by this Security Instrurnent, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

.
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11. Borrower Not Released; Forbearance By Lender Not » Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
tommence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bocrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and sevenal. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chavrges. If the Joan secured by this Security Instrument s subject to a law which sets maximum loan charges,
and that lsw is finally interpreted so-that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permittad limits, then: (3) any such losn charge shall be reduced by the amount necessary w reduce the charge to the
perminted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for-in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method:, The, notice shall,be direcied 1o the Property Address or
any other address Borrower designates by notice to Lender,-Any notice-to Lender shall-be' iven by-first class mail to Lender’s

address stated bherein o any other address Lender designates by notice to Borrower. Any notice provided for in this Security

Instrument shall be deemed 1o have been given 1o Borrower or Lander when given as provided in this paragraph. :

15. Governing Law; Severability. - This Security Instrument shail be" governed -by federal lsw-and the “law of the
jurisdiction in which the Property is lgcated. In the event that any provision or, clause of this Security Instrument or the Nase
conflicts with applicable law, such conflict shall not affect lothier provisions' of this Securiry Instrument or theNote which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note sre declared 1o
be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or 8 Beneficlal Interest in-Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & namral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instramen.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrament without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period a5
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no.acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expentes incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action a5 Lender may reasonably require to assure that the lien of this
Security Instrument, Lepder’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secursd
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. \

19. Sale of Note; Change of Loan Servicer.. The Note or a partial interest in the Note (together with this Secusity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to # sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address-to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involving the Property snd any Hazardous Substance or Environmental Law
of which Bortower has acrual knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Enviranmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federsl Jaws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection. Form 3015 ZOS

A _BH(N)  oeon) CHL (07%6) Paged oS wiws:

MAR-16~20080 13:14 219 243 2526 6% P.89




RIS 2000 21 W N05879 b1

LOAN #:; 1137253

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and agree as follows:

21. Accelerstion; Remedies. Lender chall giva notice to Borrower prior to acceleration following Borrawer’s breach of
Any covenant or agreement jn this Security Instrument (but ot prior to sccelerstion under paragraph 17 ualess
applicable law provides otherwise). The notice shall specify: (a) the defauk; (b} the action required to cure the default; (c)
4 date, not less than 30 days from the date the notice is given to Borrower, by which the defeult must be cured; snd (d)
that failure to cure the default or or before the dete specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstatc after scceleration and the right to assert in the foreclosure proceeding the non-existence
of & defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediste payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, lncludln;. but not
limited to, reasonable attorneys’ fees and costs of title eyidence.

22, Release. Upon paymen: of all sums secured by this Security Instrument, Lender shall telease this Security Ingtrument to
Borrower. Lender may charge Borrower 8 fee for releasing this Security Instrament, it only if the fee ia paid to a third party for
services rendered and the charging of the fee is-permitted undex applicable law,

23. Waiver of Valuation and Appraisement., ‘Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. If one or-more riders are exécuted by Borrower and recorded together wuh vhk
Security Instrument, the covenant and.agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insrrument as'if the rider(s) were a part of this Securiry Instrument,

[Check applicable box(es))

Adjustable Rate Rider(s) Condortinium Rider ) 14 Pamily Rider

Graduated Payment Rider Planned Unit Development Rider ~ (] Biweekly Payment Rider
] Balloon Rider ] Rate Improvement Rider (] Second Home Rider
[ V.A. Rider [X] Other(s) (specify] RATE REDUCTION OPTION RDR

BY SIGNING BELOW, Borrower accepts and agrees to xhe terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with ir.
Witaesses:

(Seal)
Botrower
(Seal) (Seal)
-Borrower Botrower
STATE OF INDIANA, Lake County 2
onwis  16th 4 o March 2000757\ Sefore me, the uadetsigned, & Notary Public

in 102 for said County, personally sppesred  py 4 oo th Sienkiewicz

WITNESS my hand and official seal.

My Comumission Bxpires:
8/31/2006

This {nstrument was prepared by: E. SHROYER
A AHIN)  o0m CHL (07196) Page ol
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WHEN RECORDED MAIL TO: T SPACE ABOVE FOR RECORDERS USE 1~
COUNTRYWIDE HOME LOANS, INC. ;

MSN §V-79/ DOCUMENT CONTROL DEPT. Prepared.by: £, SHROYER
P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266

LoaN #: 1137253
ESCROW/CLOSING #: 9438792

RATE REDUCTION OPTION RIDER

THIS RATE REDUCTION OPTION RIDER is made this 16th day of )
March, 2000 , and is incorporated into and shall be deemed to amend and supplement the ;
Mortgage, Deed of Trust, or Security Dead (the "Security Instrument”) of the same date given by the N
undersigned (the "Borrower") 1o secure Borrower's Note (the “Note") 10
COUNTRYWIDE HOME LOANS, INC. -

(the "Lender") covering the Property described in the Secunty Instrument

ADDITIONAL COVENANTS. In additon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows

A. INTEREST RATE REDUCTION OPTION
The Note provides. for the Borrower's option to reduce.the interest rate from time to time, as follows:

CONV wilals: _é‘_s_

® RATE REDUCTION OPTION RIDER Paget ol
1UB241XX (11/99)
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1. RATE REDUCTION OPTION

(A) Option to Reduce Interest Rate. I have a Rate Reduction Option that I can exercise in my sole
discretion unless 1 am in default or this Section 1(A) will not penmit me to do so. The "Rate Reduction
Option" is my option to reduce the interest rate | am required to pay under Section 2 of the Note. I can
elect to reduce my interest rate under the Rate Reduction Option as many times as I want, but not more
than once each calendar month. If I exercise my Rate Reduction Option on or before the 25th day of
the month, then my "Reduced Interest Rate” will take effect on the first day of the month following my
exercise of the Raic Reduction Option and my satisfaction of the required conditions set forth below. If
I exercise my Rate Reduction Option after the 25th day of the month, then my Reduced Interest Rate

“will take effect on the first day. of the second month following, my-exercise of the.Rate Reduction Option

-and my satisfaction of the required conditions set forth below. Theldate on which my Reduced Interest
Rate takes effect is called the "Rate Reduction Date."

I may exercise my Rdié 'Reduction) Option, by imeeting the-following -conditions: (i) L must give
notice to the Note Holder by mail, relephone or Internet, or by other ‘means ‘acceptable to the Note
Holder, that I wan: to exercise the Rare Reduction Option; (ii) 8t and from the time:1 give this notice (the
“Notice Date") to the Rate Reduction Date, I must not be in default under the Note or the Security
Instrument; (iii) by a date specified by the Note Holder, I must pay the Note Holder 2.5 points (the
“Points") at consideration for the Reduced Interest Rate; and (iv) in accordance with Note Holder's
requirements, I must (a) sign a modification agreement or confirmation, or (b) via Internes, or other ; .
elecrronic means, acknowledge my consent and imention to be legally bound by the terms of the )
modification agreement or confirmation set forth on the computer screen (written confirmation by me ~
may also be required). By selecting "I agree” (or similat terms of acceptance) on the computer screen, I ~ .
indicate that I understand and intend that the modification agreement or confirmation on the computer i
screen is the legal equivalent of a signed, writien contract and is equally binding. ,

By sclecting "I agree" (or similar terms of acceptance) on the computer screen, I indicate that I
understand and intend that the modification agreement or confirmation on the computer screen is the
legal equivalent of a signed, written contract and is equally binding. I agree to be legally bound by a
computer-screen acceptance by any other Borrewer or by another person who I or another Borrower
authorize to access any Internet or other electronic account feature,

(B) Option to Finance the Points. I have the option to obtain advances (the “Future Advances”)
under the Note to pay all or a portion of the Points; rather than using my own funds, if I saisfy the
following conditions (the “Advance Conditions"): (i) I have paid my previous 12 monthly payments
required under the Note when due; (ii) the value of the Property has not decreased since the date of the
Note; (iii) the tota! unpaid principal balance of the Note, mcluding the new advance and all previous
advances, does not exceed the original principal amount stated on the face of the original Note; (iv) [
have not exercised any right to limit or (o terminate the operation of the Security Instrument as security
for future advances; and (v) the advance.is not prohibited by applicable Jaw. Subject 1o the Advance
Conditions that I must satisfy, Lender and I intend that the Purure Advances are obligatory.

(C) Reduced Interest Rate. My Reduced Interest Rate will equal Fannie Mae's Pixed Rate N
Convertible Option Mortgage Index on the Notice Date (the "Index"), except as provided below, If my
loan includes lender-paid mortgage insurance, my Reduced Interest Rate will be higher than the Index

CONV intuais. [{ s
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LOAN #: 1137253

by the same amount added by Lender for such Jender-paid mortgage insurance at the time my loan was
first originated; provided, however, that my Reduced Interest Rate shall never be higher than the interest
rate in effect immediately prior to the Notice Date. 1 can ascertain the Index each day by contacting the

Note Holder.

(D) Option to Extend the Maturity Date. If I exercise my Rate Reduction Option, I may also elect
1o extend the term of the Note. In order to'do so, I must give notice to the Note Holder at the same time,
and in the same manner, that I give notice df my election to exercise my Rate"Reduction Option. If my
original term was 30 years, I may extend roy-term for-any period ending no Jater than the earlier of (i)

. 30 years from the Notice Date or (ii) 40 years from the date of the original Note. If my original term
was 15 years, I may extend my terrn'for @ny period ending no later than the earlier of (i) 15 years from
the Notice Date or (ii) 25 years from the date of the origina! Noxe In accordance with-the terms herein,
my Mamurity Date may be exiended up.to 10 years after Apr“l'l , 2030

(E) New Payment Amount and Effective Date.. If T exercise the Rate Reduction,Option, the Note
Holder will determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal, including any advances, | am expected 1o owe on the Rate Reduction Date in full on the
Marurity Date (as it may be extended) at my Reduced Interest Rate in substantially equal payments. The .
result of this calculation will be my "New Payment Amount.”" The due date of my next monthly N Y
payment following the Rate Reduction Date is my "New Payment Date." I will pay the New Payment ) .

Amount a5 my monthly payment on and from the New Payment Date until the Maturity Date (as it may
be extended) or until the next New Payment Date if again exercise the Rate Reduction Option. , - .

B. FUTURE ADVANCES FOR FPOINTS PAID IN CONNECTION WITH THE RATE
REDUCTION OPTION : , B
OTICE: THE SECURITY INSTRU. SECURES E ! !

DVANCES A S A FUTUR VANCE MORTG R DEED OF i

Any and all Fumre Advances shall be secured by the Property in gccordance with the terms of the |
Security Instrument, whether advanced as of the date hereof or in the future, together with such other
expenditures by the Note Holder made in accordance with the Security Instrument, all just as if each
Future Advance was made on the date of the Security Instrument. The maximum aggregate outstanding
amount of principal to be secured by the Security Instrument at any one time shall be

ONE HUNDRED THREE THOUSAND FOUR HUNDRED and 00/100 | not including such other
expenditures by the Note Holder made in accordance with the Security Instrument, Loans and advances
up to this amount, together with interest, are senior to indebtedness to other creditors usder subsequently
created, recorded or filed security instrumems and other liens. If the Propenty is in‘the State of Nevada,
then this Security Instrument is governed by N.R.S. 106.300 to 106.400 inclusive.
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_ BY SIGNING BELOW, Borrower Bccepis and agrees to the terms and provisnons conuined in this Rate
“Reduction Option Rider. " . R i o i i

P N P T S e

bl unt e (Seal) S
- Borrower

ELIZABETH// SIENKIEWICZ

| | SO
| : 7 - Borcower a1

e AU st o8 e e e % i
i %

(Seal) Y
- Borrower o \\ \

(Seal)

- Borrowst

OONV
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. LOAN #: 1137253
which bas the address of 2431 SORRENTO (OR., SCHERERVILLE .

‘ [Street, Ciy)
Indiana 46375 (“Property Address™);
(Zip Code)

TOGETHER WITH all the improvements tow o hereafier egected on the propesty, and sll easements, sppusienances, and
fixtures now of hereafier a part of the propesty. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing Is referred 10 in this Security Instrument as the “Property.” .

BORROWER COVENANTS that Borrower 1s lawfully selsed of the estate hereby coaveyed and has the right fo roorigage,
;nntmdcmveymrmpenymmnmchwmyhumn\bmd. except for encumbrances of record. Borrower warzants and
vmdeiwdmmllyuuuewmchwenyapimtmchmmmw.mbjecmnnycmnmbnmuofmord. :

THIS SECURITY INSTRUMENT combines uniform covenants lot national use and non-uniform covenanis with limited
variations by jurisdiction io constitute a uniform security Lnstrument covering real propenty.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrowes ghall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance.  Subjct (o applicable law or 10 & wrilten waiver by Lender, Botrower ahall pay to
Lender on the day moaily payments are Gus under the Note, until the Note is paid in full, & sum ("Funds”) for: (1) yearly 1axes
and assesaments which may amain priority over this Security Instrument as & lien o the Property; (b) yearly leasehold payments
of ground rents on the Property, if any; (¢) yeatly hazard or property insurance premiums; (d) yeasly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrowet 10 Lender, In accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called “Escrow Items,”
Lepder may, at any time, collect uﬂholdnmdsinnunwmmwmeedthamthumuulkndu for a fedeally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
smended from time 1o time, 12 U.S.C. Section 2601 ¢ seq. ("RESPA"), unless another Jaw that applies 1o the Funds sets a Jesser
amount. If s0, Lender may, at any time, collect and Thold, Punds i an amount not 10 exceed he lesser amount, Lender may
estimate the amount of Funds due on the basis of curreat data and reasonable estimates of expendifused of future Escrow Jtems or
otherwise In accordance with applicable law. ' .

The Punds shall be held in an instiniion whose deposits are insuted by a'federsl agency, instrumentality, og entity (including
Lender, it Lender is such an instmtion) or in any Federal Home Losn Bank.\Lender shall apply the Punds 10 pay the Escrow
Items Lender may not charge Borrower for holding and applying the Funds, annuilly snalyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Barcower interest on the Funds and- applicable law permits Leadez (o make such@ charge.
However, Lender may require Borrower 1o psy & one-time charge for an independent real estaie tax reporting service used by
Lender in conncction with this loan, unless spplicable law provides otherwise; Unlessian agreement isfmade, or applicsble law
requires imerest to be paid, Lender shall not be required to pay Borrower any inierest or earnings on the Funds. Borrower and
Lender may agres in writing, however, that interest ehall be paid on the Funds. Lender shall give 1o Barrower, without charge, an
annual accounting of the Funds, showing credits anddcbluwmcmmmmemmfor\vhlchmh&bimhPundnm
made. The Funds are pledged as pdditional security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts pecmitted to be beld by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requiremenss of applicable law, If the amount of the Punds beld by Lender at any time Is
not fufficient 10 pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amouas necessary o make up the deficlency. Botrower shall make up the deficiency in no more than twelve
monthly paymenis, at Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any Funds
pald by Lender, If, under parageaph 21, Lender shall acquire or seli the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply oy Funds held by Lender at the time of acquisition o sale a1 1 credit against the sums secuzed by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymen’s received by Lander under paragraphs
1 and 2 shall be applisd: first, to any prepayment charges due under the Note: second; o amoants payable under paragraph 2;
third, 10 interest due; fourth, w principal due: and last, to any late charges due undet the Nate,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and-impositions atwibutable to the Property
which may aftaln priority over this Secusity Tnstrument, and feaschold payments or ground rents, if any. Borrower shail pay these
obligations in the manncr provided in paragesph 2, or if ot prid in that manner, Borrower;shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lander all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shail proraptly furnish to Lender receipts evidencing the payments.

Borgower shalt promptly discharge any lien which has priority over, this Security Instrument unless Borrower: (s) agrees in
writing 1o the payment of the obligation secured by the lien in a mapner accepiable 1o Lender:' (b) contests in good faith the lien
by, or defends sgainst enforcement of the llen in, legal proceedings which In the Lender's opinion ‘operale to prevent the
enforcement of the Lien; or (c) secures from the holder of e lien an agreement Satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that aay part of tha Property is subject to a lien which may attain priority over this
Security Instrumest, Lender may give Borrower 2 notice dentifying tho lien. Borrower shall satisfy the lien or take one or more
of the actions set forth sbove within 10 dsys of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the {mprovements now existing or hereafter erected on the
Property insured against loss by fire, bazards included within the term “extended coverage” and any other hazards, iocluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurancs shall be chosen by Borrower subject to Lender's approval
which shall not be uoreatonably withheld, If Borrower falls to maintain coverage descrived above, Lender may, &% Lender's
option, obtain coverage to protact Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and reewals shall be acceptable to Lender and shall include  standard mortgage clause, Leoder shall
bave the right to hold the policies and renswals. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrowes shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.
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' LOAN #: 1137253

UnJess Lender and Bortower otherwise agre {n writing, lnsurance procesds aball be applied to restoration or repalr of the

" Propecty damaged, If the rastoration or repair is economically feasidle and Lender’s socurily is not lessensd. If the sestoraton or
zepair 1s not economically feasible or Lender's security would be lessensd, the insurance proceeds hall be spplied 10 the sums
secured by this Securily Instrument, whether or not then dus, with any excess paid 1o Borrower. 1t Borrowez abandoos the
Pmpeay.udounumwwithhsodays lmlotﬁomumrmammunmmlerhuoﬁmdwmnwm.m
Lender may collect the {nsurance proceeds, undermayumupmnabrmkormtonumpmyotwmm secured
by this Security Instrument, whether or not then due. The 30-day pcﬂodwmbeginvhenmuodcth given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall pot extend or postpoos
the due date of the manthly paymenis referred to {n paragrapht 1 MZMdunptumumofupaym.u\mmmmpb
21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting from damage 1o the
Propesty priot to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintensnce and Protection of the Property;  Borrower's Loan Application; Lesseholds.
Borrowar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after o execution of
this Security Instrument and shall cansinue w occupy the Property as Borrower’s principal residence for at ledst one year after the
date of occupancy, unless Lender otharwise agrees in writing, which consent shall not be unressonably withheld, or unless
oxteruating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, darage or Lopair the Propesty,
allow the Property w0 deterlorate, or commit waste on the Property. Borrower shall be in dafault if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Propery or
otherwite materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such &
defult and reinstate, as provided in paragraph 18, by causing tha action or proceeding to be dismissed with a ruling that, in
Lender's good falth determination, preciudes forfeiture of the Borrower's interest in the Propesty ot other materlal impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower shall also be In default i Borrower, duing the
foan application process, gave materially {alse or inaccurate informarion or smiements 1o Lendec (or failed to provide Lender wilh
any material information) lo connection with the loan-evidenced: by-the Note, Including, but pot limited to, represeptations
concerning Borrower’s occupancy of the Property 85 & principal residence; If this Security Inftrument'is on a leaschold, Borrowes
shall comply with all the"provisions of the lease. 1€ Borrower scquires fee ttle to the Property, the-leasehold and the fee title shall
80t merge unfess Lander agrees to the merges {a writing, .

9. Protection of Lender’s Rights In the Propexty. 1¢ Borrower fails to perform (he covendnis' and agreements contained in
this Security Instrument, or there is & Jegal proceeding that may sigrificantly affoct Landet’s rights in the' Property (such s a
proceeding io bankrupicy, probate, Tof ¢ondemnation of forfeituse or 10 snforce laws or regulations), then Lender may do ed pay
for whatever is necessary 10 protect the value of the Propsrty and Lender's rights in the Property. Lendar's actions may include
paying any sums secured by & lien which-las_priority_over this-Securlty Instrument, appesring in court, paying reasonsble
aorneys’ fees and entering on the Property t0 make repairs. Although Lender may ke action under this iparagraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiopal debt of Borrower secured by this Security
Iastrument. Unless Borrowsr and¢Lender agree to other ferms of payment, thete amounts shall bear interest from the date of
disbursemens at the Note rate arid hal be payabie, with intcrest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Tnsteument, Borzower ihall pay the premioms required 1o maintain the morigage insurance in effect. If, for any resson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obrain coverage substantlally equivalent to the morigage insurance previously in'effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliemate motigage insurer approved by Lander. 1
substantially equivalent mortgage insurince coverage is not available, Bortower shall pay to Lender each mooth & sum oqual to
one-twelfth of the yearly mongage insurance premium being paid by Borcower when (he insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments &S & loss reserve in lieu of mongage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insuret approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance In effect, of (o provide a loss reserve, until the requirement for morigage
{nsurance ends in accordance with any wrilien agreement between Borrower and Lender or applicable law. :

9. lnspaction. Lender ot its agent may make reasonabls entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1 an inspeclian specifying reasonabla cause for the inspection.

10, Condemnation. The proceeds of any award ot claim for damages, direct O consequential, in connection with any
condemnation or other tking of any part of the Propenty, or for conveyance ia lieu of condemnation, are hereby assigoed and
shall be paid to Lender.

In the event of a lots} taking of the Property, tha proceeds shall be 'applied o' the sums secured by this Security Instrument,
whether of got then dug, with any excess paid to Borrower. mmeemof;wnmnﬁuofmmnyinmnmehhwkel
value of the Property immediately before the taking s eqndmornummmemuolmemmmmdbym&cuﬂu
Instrument immediately before the taking, unless Borrower and Lender otherwise agres ia writing, the sums secured by this
Security Instrument shall be reduced by the arnount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market valus of the Property Smmediately before the
taking. Any balsnce shall be paid 1o Borrower. In the event of » partial taking of the Propesty in which the falr market valus of the
Property immediately before the taking is less than the amourk of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
suma seouted by this Security Instrument whether or not the sums ate then due.

1f the Propertly s abandoned by Borrower, or if, m«mmbym&rwmmmuwndemmoﬁmwmhm
award or settle a claim for damages, Borrower fails 1o respond W Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, either to restoration or tepai of the Property o to ths sums secured
bythxmhylmmu.mtherornotmm. "

Unless Lender and Borrower otherwise agree in writing, any application of prozseds to principal shall not extend or postpose
theduedmonhemmlypnymuufemdwmpmmpmlmd:or;unpm‘mmofcmhpaymm. i‘i
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ll.umuNaMud;FmByLMNaade. Extension of the time for payment or modification
ofamorduﬂouofcusumucmdbymhSmdqlquummnnubyundemwmmmmnflonmmu
pot operate 1o release the liability of the original Borzower ot Borrower's successors in interest. Lender shall not be required to
emmpmeedingsmimmyn\cuuarmmumum.wemnddmforp:ymmmmmwdifymmionof
the sums secured by tis Security Instrumant by resson of any demand made by the original Borrower or Botrower's successors
in interest, Anylotbunncabyl.endﬂinmkhumyﬂmormdymnmbe 1 waiver of of preclude the exercise of any

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-tigners. The covenanis snd agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bortower's covenants and agreements shall bs joint and several, Any Borrower who ¢o-signs this Security
Instrument but does not executo the Note: (a)bmipﬁn;thecuﬁuhuuumwytomm.meym
Bom\w.:'slnlemtinmPxopmyundcrﬂummofmu&wkyhuuw:(b)isnotpmouuyobupuwpvmﬂm
secured by this Sccuxitylmmu;md(c)uxusmtundeundmyomnomwmymuwm.mwy.hﬁww
mbmywmmodaimwkhrenrdlomumsofmhSmﬁvmwuormeNouwimmnBomm'sm.

13, Loan Chavges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan chargss,
mdamluhmllyimwdsemmwinwtormt Imemzucollecxedombecouemdhmnecﬂmwimum
excced the permitted limits, then: (l)mymhlomchmemuhcmedbymemmmmsuymnmmcmﬂtome
permined limit; and (b) any sums alresdy collectad from Borrowet which exceeded permitted limits will be refunded to Borrower.
undermyclwoutomkemhnmndbyndw:lumprhwlpalowedunderlhomuorbymkincldinctpaymw
Borrower. If a refund reduces priocipsl, the reduction will be treated a5 a partial prepayment without any prepayment charge
under the Note. '

14. Notices. Anynotk.etonomwerptovidedforhthisSewﬁtylmwmcmmube;ivmbydeliveﬂuilorbymiﬁnﬂt
by first class mail unless spplicable law requires use of another method. The notice shall be directed 1o the Property Address or
myohrﬁ&cuknwudesl;umbymluwuadex. Anynotiutol.endermllblglvmbyﬁmclmmﬂmuw:'s
address stated berein oc any other address Lendsr designatcs by motice to Borrower. Any. notice provided for in this Security
Immnncnlmnbedeanedwhvebecnginnwnomwerorunderm;ivcnnprovidedhmispmmh.

18. Governlng Law; Severability. -~ This Security Instrument shall be governed by federal law aod the law of the
juﬁsdicﬂoninwhidlnuhopmyhlouu.lntheemaﬂmmypmvnionorchuuofﬂﬂsSmiulmmm“meNou
couflicts with spplicable law, such conflict'shall not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secuzity Instrument and the Nots ate declazed to
be seversble. N

16. Borrower's Copy. Borrower sball be given one conformed copy of ths Note and of this Security Instrument.

l7.'lhnsferoﬂhchopcﬁyonnenzﬂdlllnterstlnlorrwcr. lmlormypmofﬂumpenyormyhmeninkh
s0ld or transferved (or if a benefical interest in Borrower is sold or transferred.and Borrower is'not ‘s natural person) without
Lender's prior written consent, Lender may, & i1s option, require immediate payment in full of all sums secured by this Security

Instrument, However, this optian shall pot be exercised by Lender If exercise s prohibited by federal law as of the date of this
Security Instrament. e

If Lander exescises this option, Lender shall give Borrower notice of acceleration, The potice shall provide a period of not fess
than 30 days from the date the potice i delivered or mailed within which Borrowes owat pay all sums secured by this Security
Instrument, If Eorrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instroment without further notice or demand on Bosrowes,

18, Borrower’s Right to Reinstate. [f Borrower meels certain copditions, Borrower sball have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sals contained in this Security
Instrument; or (b) enry of a judgment enforcing this Security Instrument, Those conditions ase that Borrower: (3) pays Lender all
tums which then would be due under this Security Instrument a0d the Note a5 if no acceleration had occurred; (b) cures any
default of any other covenants o agreements; (¢) pays all expenses incurred in eaforcing this Security Instrument, including, but
not limited 10, reasonsble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assuse that the lien of this
Security Instrument, Undu'trl;huinme?npenymdnomu': obligation 1o pay the sums secured by this Security
Instruent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
bereby stull remain fully effective a5 if 50 acceleration had occurred, However, this right to reinstaie shall not apply in the case of
acceleration under paragraph 17. i

19, Sale of Note; Change of Loan Servicer.  The Note or o partial interest in the Note (together with this Security
Instrament) may be sold one or mors tiyes without prior notice 10 Borrower, A sale/may result in o change in the entily (nown
as the *Loan Servicer®) that collects monthly payments due undée the Note and this Secusity Instrument, There also may be one or
more changes of the Loan Servicer unrelatad to a sale of the Note. It there it & change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will scatwe the name and
addxeuofmenewunnSmieeundnuaddnsswwhkhynymenushwﬂbcmﬂc.hmﬁuvﬂldnwn&nmoﬁm
information required by applicable law. .

20, Hazardous Substances. Borrower shall not cause of permit the presencs, wse, disposal, storage, or releass of sny
Hazardous Substasces on o in the Property. Bomwermunmdo.mnuowmymelsemdo.myminumcdum Property
that is tn violation of any Eqvirormental Law. The preceding two sentences shall not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances that ate geaerally recognized to be approptiste to normal residential uses
and to maintenance of the Property.

Barrower shall promptly give Lander wrltien notice of any investigation, claim, demand, lawsuit or other xction by any
governmental or regulatory agency or private party involving the Property and Any Hazardous Substance or Environmental Law
of which Borrower has acrual knowledge, If Borrower learns, of is notified by any governmental of regulstory authority, that any
semoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Bnvironmental Law.

As used in this paragraph 20, "Hazardous Substances” are {hose substances defined a5 toxic or bazazdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamumable or toxic petroleum producu, toxic
pesticides and herbicides, volatile solvent, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmentsl Law® means federal laws and laws of the jurisdiction where the is located that
10 health, safety or eavifonmental protection. : o Propetty Form 3015 e
A AHON) e CHL (07M6) PPy - m
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LOAN #: 1137253 .

any covensat or agresment in
appllcable law provides otherwise).
um,mumnunmmmmm«hmwnmm,by»nmamunmummd(o
mnnmmmmunuouorwmmmmdmmmmnmmmmamum:mm
bytnSecurwxumlilﬂ.(mduunby,mwprmdh;ndnholdumq.mmlhmwwun
MomomuMtwwmummmmdmmummthmhmmmm
d-mhormymderuuedlu-rwerhmehmhnml(ondum.lrmdmnuhnotardnwbcfmm
Mlpdbdhmm.m.ulbopda,mynunhnmdhupymutinm!ddllwmndbytm
m,mummmmmmtmmwwmxmmmmmmm
uulllcumudweollcadlwlnwﬁinwnduthonmﬂumﬁddh&hmzl.hdudhg.wm
limited to, reasonable sttorneys’ fees and costs of titls evidence,

22. Relense. UmpwmofmmsmdwthuwmmmumenkmmScc\unymmmmm
mﬂ.w&rmchuplomlteefmrﬂmmmhSeeurkylmuwt.bulonlytlmﬂuhpnldbamltdpwm
mm«mmmammupemmmwﬂw.

23, Walver of Veluation and Appraisement, Botrower waives ll right of valuation and appraisement.

24. Riders to this Security Instrument. HouormtﬁenmcxmudbyWMncomdprwimmh
Scmlty!umm.mammumdmwmemofenchmchridersh-nbeincotpomdinomdmanmdmdmnmm
mmmandwofmSecnﬂtylmmmuiluuﬁder(s)wnnpmofm&cuﬁwmw.

[Check 8 te box(es))
Adjustable Rate Rider(s) Condominium Rider 14 Pamily Rider
Graduated Paymest Rider Planned Unit Development Rides Biweekly Paymens Rider
Balloon Rider : Rate Jmprovement Rides. Secand Home Rider
V.A. Ridet : Other(s) (specily) RATE REDUCTION OPTION RDR

BY SIGNING Bm.ow.boj:MucewudmmmmmmMcovmmmwhmis Security Instrument and in

any rider(s) executed by Borrower a0d recorded with it. q
Witnesses:
(Seal)
SIENKIEWICY Borrower
(Sead)
" <Detrowsr
(Seal) (Seal)
Borrowsr Sorrower
STATE OF INDIANA, Lake County ss: -
()
ostis  16th gyo March 2000 % pefore me, te undersignad, & Notary Public

in and for said County, pectonally 9peared. gy 45 aheth Sienkiewicz

, and the execution of the foregoing instrument.
WITNESS my hand and official seal.
My Coromission Bxpires:
8/31/2006
This instrumens was prepared by:  E. SHROYER
A _AWIN) aen  CHL(07A%) i
v
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WHEN RECORDED MAIL TO: =T SPACE ABOVE FOR RECORDERS USE
COUNTRYWIOE HOME LOANS, INC.
MBN 8V-79 / DOCUMENT CONTROL DEPT. Prepared by: E. SHROVER
£.0, BOX 10268 :
VAN NUYS, CALIFORNIA §1410-0268 :
- LOAN® 113
ESCROWICLOSING #: 9438792
RATE REDUCTION OPTION RIDER
THIS RATE REDUCTION OPTION RIDER is made this 16th © day of
*. March, -2000  #and Is incorporated into and shall be deemed to amend and supplement the

Morigage, Deed of Trust, or Security Deed (the *Security Instrurnent”) of the same date given by the
undersigned (the *Borrower") to secure Borrower's Note (the “Note*) to : :

COUNTRYWIDE HOME LOANS, INC.
(the *Lender") covering the Property described in the Securiry Instrument.

ADDITIONAL COVENANTS. In additon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenans and agree as follows:

. A, INTEREST RATE REDUCTION OPTION ‘
The Note provides for the Borrower's option to reducs the intesest zate from time to time, as follows:

inidals: ‘: ;

X
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‘ LOAN #: 1137253
1. RATE REDUCTION OPTION
(A) Option to Reduce Interest Rate. { have a Rate Reduction Option that I can exercise in my sole
discretion unless 1 am in default or this Section 1(A) will not permit me to do 80, The *Rate Reduction
) Option" is my option to reduce the interest rate 1 am requited to pay under Section 2 of the Note, I can
elect 10 reduce my interest rate under the Rate Reduction Option as many times as I want, but not more
than once each calendsr month, If I exescise my Rate Reduction Option on or before the 25th day of . ~
the month, then my *Reduced Interest Rate" will take effect on the first day of the manth following my
exercise of the Raic Reduction Option and satisfaction of the required conditions set forth below. If
[ exercise my Rate Reduction Option after 25th day of the month, then my Reduced Interest Rate
will take effect on the first day of the second month following my exercisé of the Rate Reduction Option
and my satisfaction of the required conditions-set forth below. - The date on which my Reduced Jnterest
Rate takes effect is called the "Rare-Reduction Date.” ’
I may exercise my Rate Reduction Option, by meeting the following conditns: (i) I must give :
notice to the Note Holder by mail, telephone or Internet, or by other means scceptable to the Note N
Holder, that I want to exégcise the Rate Reduction Option; (ii).at and from the time give this novice (the
"Notice Date*) to the Rate Reduction Date, I must niot bt in @afault under the Note or the Security
Instrument; (iii) by a date specified. by the Note Holder, 1. must;pay. the Note Holder 2.5 points (the
“Points") as consideration for the Reduced Interest Rate; and (iv) msccordance with Note Holder’s
requirements, | must (a) sign a modification agreement or confirmation, or (b) via Imternet, or other
. electronic means, acknowledge my consent and intention to be legally bound by the terms of the
) modification agreement ‘or confirmation set forth on the computer screen (written confirmation by me
may also be required). By selecting "I agree" (or similar terms of acceptance) on the computer screen, |
indicate that I understand and intend that the modification agreement or confirmation on the computer
screen is the legal equivalent of a signed, writien contract and is equally binding.
By sclecting "I agree” (or similar temms of acceptance) on the computer screen, I indicate that I
understand and intend that the modification agreement or confirmation on the comﬁuter screen is the
legal equivalent of a signed, written contract and is equally binding. 1 egree to be legally bound by a
computer-screen acceptance by any other Borrower or by another person who 1 or another Borrower
guthorize to access any Internet or other electronic account featre.

(B) Option to Finance the Points. I have the option o obtain advances (the "Puture Advances”)
under the Note to pay all or a portion of the Points, rather than using my own funds, if I satisfy the
following conditions (the "Advance Conditions”): (i) I have paid my previous 12 monthly payments
required under the Note when due; (ii) the value of the Property has ot decreased since the date of the
Note; (iii) the total unpaid principal balance of the Note, including the new advance and all previous
advances, does not exceed the original principal amount stated on the face of the original Note; (iv) [
have not exercised any right 1o limit or to terminate the operation of the Security Instrument as security
for future advances; and (v) the advance is not prohibited by spplicable law. Subject to the Advance
Conditions that I must satisfy, Lender and 1 intend that the Purure Advances are obligatory.

(C) Reduced Interest Rate. My Reduced Interest Rate will equal Fannie Mae's Pixed Rate
Convertible Option Mortgage Index on the Notice Date (the *Index"), except as provided below. If my
Joan includes lender-paid mortgage insurance, my Reduced Interest Rate will be higher than the Index
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LOAN #: 1137253
by the same amount added by Lender for such lender-paid morigage insurance at the time my loan was
first originated; provided, however, that my Reduced Interest Rate shall never be higher than the interest
, er inHeflgeect immediately prior to the Notice Date. 1 can ascertain the Index each day by contacting the
ote Holder.

(D) Option to Extend the Maturity Date. If 1 exercise my Rate Reduction Option, I may also elect -
10 extend the term of the Note. In order to do so, I must give notice to the Note older at the same time, ’
and in the same manner, that I give notice of my election 0 exercise my Rate Reduction Option. If my
origimlmwnaoym.lmyexmldmytemformyperiodendingnolmnhanﬂuwuuof(i) .
30 years from the Notice Date or (ii) 40 years from the date of the original Note. If my original term S~
was 15 years, 1 may extend my term for any period ending 0o later than the eatlies of (i) 15 years from
the Notice Date or (i) 25 yeass from the date of the originsl Note. In accordance with the terms herein,
my Mawrity Date may be exiended up o 10 years afier Aprit' L, * ﬁogp .

(E) New Payment Amount and Effective ‘Date. - If I'exescise the Rate Reduction Option, the Nots
Holder will determine the amount of the monthly payment that would e sufficient to-gepay the unpaid S
principal, including any advances, | am expectad to-owe on the Rae Reduction-Date in full on the - ‘
Manurity Date (as it may be extended) at my Reduced Interest Rate in substantially equal payments, The o N

result of this calculation- will be my “New Payment Amount.” The due date of my next monthly L c \

. payment following the Ryie Reduction Date is my "New Payment Date.* 1 will pay the New Payment LN
: Amount as my monthly payment on and from the New Paymen: Date until the Maturity Date (as it may - e
_ be extended) or until the next New Payment Dae if again exercise the Rate Reduction Option.

B. FUTURE ADVANCES FOR POINTS PAID IN CONNECTION WITH THE RATE
REDUCTION OPTION
@W&D_‘Uﬂﬂ%ﬂﬂﬁmﬂm&
V. OR
Any and all Fuuire Advances shﬂlbeseauedbyﬂw?ropeﬂyinaccordancewimmnm of the
Security Instrument, whether advanced as of the dats hereof or in the future, together with such other
expenditures by the Note Holder made in accordance with the Security Instrument, all just as if each
Future Advance was made on the date of the Security Instrumeat. The maximum aggregate outstanding
amount of principal %o be secured by the Security Instrument at any one time shall be

ONE HUNDRED THREE THOUSAND FOUR HUNDRED and 00/100 , not including such other
expenditures by the Note Holder made in accordance with the Security Instrument. Loans and advances
up 1o this amount, together with interest, aré senior to indebtedness 10 other creditors under subsequently
created, recorded or filed security instruments and other liens. 1t the Property is in the State of Nevada,
then this Security Instrument is governed by N.R.S. 106.300 to 106.400 inclusive.

inidals: _g__
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and

FX
i

provisions contained in this Rate

(Seal) . ~
= Borrower

(Seal)

- Bortower Lo

(Seal)

« Borrower

(Seal) T~
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