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MORTGAGE

THIS MORTGAGE ("Security Instrument”) {s givenon  MARCH 8, 2000
The mortgugor is
RUBIB JACKSON

("Borrower"). This Security Instrument is given to

PINNFUND,USA, A CALIFORNIA CORPORATIQN) CPL#603-3917 '

which is orgunized and existing under the Jaws of CALIFONRIA , and whosc address is
2051 PALOMAR AIRPORT RD SUITE, 100, 'CARLSBAD, CA, 92009

("Lender"). Borrower owes Lender the principal sum of
SIXTEEN THOUSAND ONE HUNDRED AND NO/100

Dollurs (U.S. § 16,100.00 )« This debt i8 cvidenced by Borrower's note dated the same dulc as this Security
Instrument ("Note"), which provides for monthly payments, with the full debl, if not paid earlicr, duc and payable on
APRIL 1, 2030 . This Sccurity Instrumest securcs lo Lender: (a) the repayment of the debt evidenced by

the Note, with intercsl, and all repewals, cxlcnsions ond modificalions of the Nole; (b) lhe payment of all other sums, with
intcrest, advanced under paragraph 7 to prolect the security ol this Security Instrument; and (c) the performancc of Borrower's
covenants and agrecments under this Sccurity Instrumenl and the Note. For this purpose, Borrower docs hereby montgage,
grant and convey to Lender the lollowing desciibed property located in

LAKE County, Indiana:
SEE ATTACHED LEGAL DESCRIPTION
which has the address of 2428 MARSHALL TOWN LANE, GARY
[Street) (City)

Indiana 46407 ("Property Address"); !

(Zip Code] z/‘
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TOGETHER WITH all thc improvciments now or hereafter ereeted on the property, and all easements, appurtenances, and
[ixtures now or hercafter a parl of the propenty. All replacements and additions shall also be covered by this Sccurily
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Propenty.”

BORROWER COVYENANTS that Borrower is lawfully sciscd of the cstalc hereby conveyed and has the right
lo mortgage, grant and convey the Property and that the Property is unencumbered, except for cncuinbrances of record.
Borrower warrants and will defend generally the title to the Properly against oll claims and demands, subject to any
encumbrancces of record.

THIS SECURITY INSTRUMENT combincs uniforin covenants for national usc and non-uniform covenants with limited
vuriations by jurisdiclion to constitute a unifonn security instrumnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and inicrest on the debt cvidenced by the Nolc and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subjccl to applicable law or to a wrillen waiver by Lender, Borrower shal pay Lo 3
Lender on the day monthly payments are duc undcr the Note, until the Note is paid in full, a sum ("Funds") lor: (a) yearly taxcs :
and asscssments which may attein priority over this Security Instrument as ¢ licn on the Property; (b) yearly leaschold :
payments or ground rents on the Property, if any: (c) yeurly hazard or properly insurance premiums; (d) yearly flood insurance 4
premiums, if uny; (e) yearly morigage insurance premiums, if uny; and (f)yany sums payable by Dorrower to Lender, in
accordance with the provisions of paragraph 8, in ljeu of the paymenl of mongage insurance preiniums. These items are called :
“Escrow Items." Lender may, at any timo, collect/and hold Fundsin ag‘amousl ot tojexceed the huximum amount a lender for
a federally relaled mortgage loan may require forBorrower’s escrow account’ under-the federal Real Estate Scttlement -
Procedures Act of 1974 as amcnded frgimtime te-time, 12 U.S.C. §260] efgeq. ("RESPA"), unless anogher law that applies to i
the Funds sets a lesser amount, If so, Lender may, at any timc, collect and Hold Funds ju an amount tot Lo exceed the lesscr L
amount. Lender may estimate the amount of Funds duc-on:the basis,of current data-and reasonubic cstimates of cxpenditures of
future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insuted by a [ederal agency, instrumentality, or eatily
(including Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Itcms. Lender may not charge Borrower for holding snd applying the Funds, annually analyzing the escrow account, or {
verifying the Escrow llems, unless Lendcr pays Bonrower intcrest on the Funds and applicable 1aw permits Lender to make such )
a charge. However, Lender may require Botrower to pay a one-time charpe for an independent rcal estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest Lo be pald, Leader shall not be required to pay Borrower any interest or carnings on the Funds.

Borrower and Lender may agree in writing, however, that intcrest shall be paid on (he Funds. Lender shall give to Borrower, :
without charge, an annual accounting of the Funds, showing credits and debiis (o the Funds and the purpose for which cach i
dcbit to the Funds was made. The Funds are pledged as additional security for all suins secured by this Security Instrument. :

If the Funds held by Leader exceed the amounts permitted to'be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of spplicable law. If the amount of the Funds held by Lender ut any B
time is not sufficient to pay the Escrow Tleins when due, Lender may so nolily Borrower i writing, and, in such casc Borrower ‘
shall pay to Lender the amount ncccssary to make up Lhe deficiency. Borrower shail make up the deficiency in no more than

T

twclve monthly paymeuts, at Leader's sole discrelion, §
Upon payment in full of all sums securcd by this Securily Instruineat, Lender shall promptly relund to Borrower any H
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition ot sale ¢
\ of the Property, shall upply any Funds held by Lender at the time of acquisilion or sale as a credil against the sums sccured by 3}
this Security Instrument,
3. Application of Payments. Unless upplicable law provides otherwise, ull payments reccived by Lender under i
paragraphs | and 2 shall be applied: first, (o any prepayment charges due under thc Note; second, to amounts payablc under
paragraph 2; third, Lo interest duc; [ourth, to principal duc; and last, 1o any late charges duc under the Note, !
4. Charges; Llens. Borrower shall puy sll taxes, asscssments, charges, [incs and imposilions attributable 1o the §
Property which may altain priority over this Security Instrument, and lesschold payinents or ground reats, if any. Borrower 5
shall pay these obligations in the manger provided in paragraph 2, or if not paid in that manger, Borrower shall pay them on :
time dircctly to the person owed paymeat. Borrower shall promptly furnish to Lender all notices of amouats 10 be paid under i
this paragraph. Il Borrower makes these paynents dircetly, Borrower shall promptly furnish to Lender receipts cvidencing the
payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (4) agrees
in writing to the payment of the obligation sccured by the licn in & maaacr acccptable to Lender; (b) contests in good faith the

/ lien by, or defends against eaforcement of the lien in, lcgal proceedings which in the Lender’s opinion operalc to prevent the
Form 3015 9/50
. GREATLAND W o
ITEM 127012 (9703) (Page 2 of 7 pages) To Ordor Call, 1-800530-9303 0 Fax 010-701-1111
YRR 1077 020105627
[ \
A 690/790 d 1400 7£8 008:73L 00YOIHO ONNANNTd 80:L1 (Q3H)00 .80- YV
é.ff

3} -,

© | o )




enforcement of the licn; or (c) secures from the holder of the lien an ugrccment satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determincs that any part of the Property is subject to a lien which may attain priorily over
this Security lastrument, Lender may give Borrower a notice idenlilying the lien, Borrower shull satisfy the lien or tuke onc or
more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property lnsurcd against Joss by fire, hazards Included within the term "exicnded coverage” und any other hazards, including
floods or ﬂooding, for which Lender requires {asurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower [ails to inaintain covcrage described above, Lender may, al Leader's
option, obtain covetage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 8 standard mortguge clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts of
puid premiums dnd renewal notices. In the event of loss, Barrower shall give prompt notice to'the insurance camer and Lender.
Lender may make proof of loss if nol made promplly by Borrower,

Unlcss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or rcpair of the
Propcrly damaged, il the restoration or repair is economically feasible and Lender's sccurity is fiot lessencd. 1f the restoration or
repair is not cconomically feasible or Lender's sccurily would be lessened, the insbrance procecds shall be applicd Lo the sums
sccured by this Security lnstrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 daywy notice from Lender that the insurance carrienshasyoffered (o settle a claim, then
Lender may collect the insurance proceeds. Lender inay use the proceeds (o repair or testore the Property or to pay sums sccured
by his Sccurity Instrument, whether or not then due. The 30-day perlod will begin when the nolice is givan.

Unless Lender and Borrower ollterwise agree’in wiiting. ‘eny application of procecds (o principal shall not extend or
postpone the duc date of the monthly paymenis rclerred to.in parsgraphs. | and 2 or change the amount of the payments. If
under paragraph 21 the Propcny i§ acquired by Lender, Borrower's right to any insurance policies and procceds resulting from
damagc to the Properly prior to the acquisition shall pass to Leader 10 (he extent of the sums sccured by this Sccurity
[nstruinent immediately prior to the sequisition,

6. Occupancy, Preservatlon, Malntenance and Protectlon of .the Property; Dorrower’s Loan Application;
Lcaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the )
execution of this Sceurily Instrumenl and shall continue lo occupy the Properly as Borrower's principal residence for al Jeast
onc ycar ofter the dalc of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unrcasonably
withheld, or unless extenuating eircumstances exisl which are beyond Borrower's control. Borrower shall niol dcstroy, damage
or impair the Property, allow the Property to delcriorate, or commil Waste on the Property. Borrower shall be in default if any
forfeiture aclion or proceeding, whether civil or criminal, i3 begun that in Lender’s good faith judgment could result in forfeilure
of the Property or othcrwise inaterially impair the lien crcated by this Sccurity Instrument or Lendet's sccurily interest,
Borrower may cure such a default and reinstate, as provided in parugraph 18, by causing tho action or procccdmg to be
dismissed with a rulmg that, in Lender's good faith determination, precludes forfeiture of the Borrower's jnterest in the Property
or other material impairment of the licn created by this Sccurity Instrument or Lender’s sccurily interest. Borrower shall also be
in default if BorTower, during the loan application process, gave malerially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) {a connection with the loan cvidenced by the Note,
including, but not limited to, represéntations concerning Borrower’s eccupancy of the Property as a principal residence. [f this
Security Instrument {s on 8 Jcuschold, Borrower shall comply with all:the provisions o the lease. If Borrower acquires fee title

\ to the Propcrty, the leaschold and the fee titlc shall not merge unless Lender aprecs to the merger in wriling,
' 7. Protectlon of Lender’s Rights In the Property. If Bomrower falls to perform the covenants and agreements
cotitained in this Security Instrumcnl, or there is & lcgal proceeding that may ‘significantly affect Lender's rights in the Property
(such as 8 proccedmg in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or tcgulanons). then Lender
may do and pay for whalever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's
-aclions may include paying any sums secured by d lien which has priority over this Sccutily Instrument, appearing in court,
paying reasonable attorneys' fccs and entering on the Properly lo make repairs. Although Lender may take getion under this
paragraph 7, Lender docs not have to do sp.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity [nstrument. Unless Borrower and Lender apree to other terms of payment, these amounts shall bear interest from the
date of disbursement al (he Note rate and shall be ‘payable, with interest, upon notice from Lender to Borrower requesting

e i S

payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this |
J Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effecl. If, for any reason,
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the mortgage insuirance coverage requircd by Lender lupscs or ceases to be in effect, Borrower shall pay the premiums required
lo oblain coverage substantially equivalent lo the morigage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the morlguge insurance previously in effect, [rom an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurancc cover. age is nol available, Borrower shall pay to Lender cach month 4 sum cqual to
onc-twelfth of the yearly inortgage insurance premmm being paid by Borrower whea the insurance coverage lupscd or ceased Lo
b in effect. Lender will nccept, use and retain these payments as a Joss reserve in ficu of mortgage insurance. Loss rescrve
payinents may no longer be requircd, at the option of Lender, if morlgage insurance coverage (in the amount and for the period
thal Lender requires) pravided by an insurer upproved by Lender again becomes uvailable and is obtaincd. Borrower shall pay
the premiums rcquircd to maintain mortgage insurance in cffeet, or to provide a Joss reserve, until the requirement for morigage
insurance endy in accordance with any written agrecmenl between Borrower and Lender or npphcablc law,

9. Inspecuon Lender or ils agent may make rcusonable entrics upon and inspections of the Propenty. Leader shall
givc Borrower notice at the time ol or prior to an inspection speci{ying teasonable cause for the inspection.

10. Condemnatlon. The proceeds of any award or claim [or damages, dircct or consequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hcreby assigned and
shall be paid Lo Lender.

In the event of a total (aking of the Properly, the. procceds. shall be applicd 1o the sums securcd by this Security
Instrument, whether or nol then due, with any cxcess paid to Butrower. Inthe €vent of apartial taking of the Property in which
the fair market value of the Property immcdiately before (he Laking is equal (o or gieater than the amount of the sums sccured
by this Secunty Instrument immediatcly beforel the taking, unless Borrowcr and Lender otherwisc agree in writing, the suing
secured by thiy Security Instrument shall be feduced by the amount ol the proceeds muftiplicd By the following [raction: (a) the
total amount of the sums sccured immediately, before the taking,: divided by (b) the fair. markeisvaluc of the Property
immediately before the taking. Any bulance shall be paid (o Borrower. In the cvent of a‘partial tuking of the Property in which
the fair markel value of the Property immediately before the taking islsss thon the amouniof the sums securcd immediately
before the taking, unless Borrower and Lender olherwise agree in writing or unless applicable law otherwise provides, lhe
proceeds shall be applied lo the suins secured by this Security Instrument whether or not the suins are then due.

If the Property is abandoned by Borrower, or il afler notice by Lender to Borrower that the condemuor offcrs to make n
award to settlc a claim for dumages, Borrower [uils to respond Lo Lender within 30 days after the datc the notice is given,
Lender is authorized to collcct and apply the procceds, at lts oplion, either to resloration o repair of the Property or to the sums
secured by this Security Instruinent, whether or not then duc.

Unless Leader and Borrower otherwisc agree in wriling, any application of proceeds to principal shall nol cxtend or
posipone the duc date of the monthly payments referred Lo in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; I'orbearance By Lender Not o Walver. Extension of the time for payment or
modification of amortization of the sums sceurcd by this Securily Instrument grantcd by Lender to any successor in interest of
Borrower shall not opcrate 1o releasc the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proccedings against any successor in: inlcrest: or refuse to cxiend time for payment ot otherwisc
modify amortization of the sums secured by this Security Insitutricnt by reasori of uny demand made by the original Borrower
or Borrowet's successors in interest. Any forbearance by Lender in exercising any. right or remedy shall not be a waiver of ot
preclude the exercise of any right or remedy.

12. Successors and Assigns Dound; Joint and Several Llabulty, Co-slghiets. The covenants and agrccments of this
Sccurity Instrument shall bind und benefit the successors and assigns of Lender and Borrower, subject Lo the provisions of

‘paragraph 17. Borrower's covenants and agrecments: shall be joint and several. Any Bortower who co-sigas this Seeurity

Instruinent but does not exccute the Note: (4) i8 co-signing this Security Inslrument only to mor'bagc, grant and convey that

‘Borrower's interest in the Property under the terms of this Security Iostrument; (b) is not personally obligated lo pay the sums

sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Bonrower may agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or tho Note without that Borrower’s consent.

13. Loan Chorges. If the loan secured by this Sccurity Instruménl is subject to a law which sets maximum loan charges,
and that law is [inally interpreted so that the inlcresl or other loan charges collected or to be collected in connection with lhe
loan exceed Lhe permitted limits, then: () any such loan charge shall be reduced by Lhe amount neccssary to reduce the charge
to the pennitted limil; and (b) any sums already collccted from Borrower which exceeded permitted limits will be refunded lo
Borrower. Lender may choose to make this refund by reducing the principal owed urder the Notc or by making & direct
paymenl lo Borrower. I a refund reduces principal, the reduction will be treated as 8 partial prepayment without any
prepayment charge under the Note.

14, Notlces. Any notice to Borrower pmv:ded for in this Secutity Instrumcnt shall be given by delivering it or by
mailing it by [irst class mail unless applicablé law requires usc of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice Lo Lender. Any notice to Lender shall be given by first class mall to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided [or in this
Security Instrument shall be deemed Lo have been given to Borrower ot Lender when given as provided in this paragraph.

15. Governing Law; Severablllty. This Secutlty Instrument shall be governed by lederal law ‘and the law of lhe
jurisdiction in which the Property is localcd. In the event thul uny provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not alfcct other provisions of this Security Instrument or Lhe Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument und (he Note are declared
1o be severable,

16. Borrower’s Copy. Borrower shall be given onc conformcd copy ol the Note and of this Sccurity Instrument. :

17, Tronsfer of the Property or a Beneflcial Interest In Borrower. If all or any purl of the Property or aay interest in
it is sold or transferred (or if a beneficial inicrest in Borrower is sold or transferred and Borrower is not u natural person)
without Lender's prior wrilten consent, Lendct may, at its oplion, require immediatc paymem in full of all sums sccured by this ‘
Sccurity Instrumcnt, However, this oplion shall not be cxerciscd by Lender xI cxcrcise is prohibited by federal Jaw as of the date I
of this Sccurily Instrument,

If Lender exerciscs this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Instrument, If Borrower [ails to pay thesc suins prior to the expiration of this period, Lender may invoke any remedies
permillcd by this Sccurily Instrument without [urther iotice-or demand on Borrower.

18. Borrower’s Right to Relnstate, If Borrower mcets cettain couditions, Borrower shall huve the right to-have
cenforcement of this Security Instrument disegntinued at.any time priorte the eatlier ofi (#) 5 duys (or such other pcnod as
applicable law may specify for rcinstatemeat)'belore sale of the Properly putsuant o any power of sale contained in this
Security Instrumeat; or (b) cniry of g judgmenl cnforcing this Sccurity Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which thea‘would be due‘under this"Sccutity Instrument ‘and the Note 884l no acceleration had
occurred; (b) cures any default of any other covegants or spreements; (c).pays all expensesincurred in cnforcing this Securily
Instrument, including, but not limited to, reasonable aftorncys' fees; and (d)4akes such action as Lender may reasonably require
to assure thal the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations sccurcd hereby shall remuin fully effective ss if no acceleration had occurred, However, this right to reinstate
shall not apply in the case of accelcration under paragraph 17. )

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (together with this Sccurity
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the cnlily (khown
as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurily Instiument. There also may be one
or morc changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chanpe in accordance with puragraph 14 above and applicable law. The nolice will state the name
and address of the new Loan Scrvicer and the address o which payments should be made. The nolice will also conluin any other
information rcquired by applicable law.

20. Hozardous Substances. Borrower shall not cause or permit the preseuce, usc, disposal, storage, or rclease of any
Hazardous Substances on or in the Properly. Borrower shall:riot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, ot
storage on the Property of small quantities of Hazardous Substanccs that are generally recognized to be approprialc to normal
residential uses and (o maintenance of the Property. ‘

Borrower shall promptly give Lender wyitten notice of any investigation, claim, demand, lawsuil or other action by any

\ governmental or regulatory ugoncy or privatc party involving the Propcny and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledpe. If Borrower leurns, or js notlfied by uny governmental or regulatory authority,
that uny remova! or other remediation o! any Hazardous Substance affecting the Property is necessary, Botrower shall promptly
take al] necessary remedial actions in accordance with Environniental Law.

As uscd in this paragruph 20, "Hazardous Substances” ate thosc substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasolmc. kerosene, other flaminable or toxic ‘pelroleum products, loxic
pcslxcxdcs and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and rudioactive materials. As used
in this paragraph 20, "Environmental Law" means [edcral laws and laws of the jurisdiction where the Propeny is located that

relate to health, safety or énvironmental protéction.

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as follows: )

21. Acccleration; Remcdies. Lender shall glve notice to Borrower prior to acceleration lollowlng Borrower's
breach ol any covenant or agreement in this Security Instruinent (but not prior to acceleration under paragraph 17
unless applicable law ;provides otherwisc). The notice shall speclfy: () the default; (b) the actlon required to cure the
default; (c) a date, hot less than 30 days from thie date the notlce Is glven to Borrower, by which the default must be

s
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cured; and (d) that lallure to cure the default on or before the date specified in the notice may result in accclcration of the
sums securcd by thls Security Instruinent, foreclusure by Judiclal proceeding and sale of the Property. The notlce shall
further inform Borrower of the right to relnstate sfter acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defensc of Borrower to accclcration and foreclosure, If the default is not cured

“on or before the date specified in the notice, Lender at its option may require immedlate payment in full of all sums
secured by thiy Security Instrument without lurther demond ond may foreclose this Sccurity Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred In pursulng thic remedles provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fces and costs of title evidence.

22. Release. Upon paymcnt of all sums secured by this Security Instrument, Lender shall rclcasc this Security
Instrument without charpe Lo Borrower,

23. Waiver of Valuation and Appraisement. Borrowcr waives all right of valuation and appraiscmcnt.

24. Riders to thls Security Instrument. Il one or inore ridcrs arc cxecuted by Borrower and recorded together with this
Sccurity Instrumeanl, the covenants and asgrcements of cach such rider shall be incorporated into and shall amend ond
supplement the covenonts and agrecments of this Security Instrument as If the ridcr(s) were a part of this Sccurity Instrument.
[Cheek applicable box(cs))

Z] Adjuslable Rate Rider D Condominium Rider D 1-4 Fumily Rider

D Graduated Payment Rider D Planned Univ Development Rider D Biweekly Payment Rider
:] Balloon Rider D Rate Improvement Rider D Second Home Rider

] Other(s) [specity)

BY SIGNING BELOW, Borrower accepls and agrees to the terms und covenants contained in pages | through 7 of this
Security Instrumont and in aoy rider(s) cxecuted by Borrower and recorded wilh il.

——— B iy oy Y.

o Nt

(Scal) (Scal)
E JACKSO -Borrower -Borrower
(Scal) (Seal)
-Borrowey -Borroweg
(Seal) (Seal)
-Borrower -Botrower
Witncss: Witacss:
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STATE OF INDIANA,

On this 8th

LAKE

day of MARCH, 2000

Notary Public in and [or said Coualy, personally appcared
RUBIE JACKSON

Witness my hand and official scal.

My Comfnission expires: 9-20-06
¥ it l'i;w P
This ,jnm@megt was preparcd by:
;’; . P

e
.‘l'&'é‘ E

s K

ITEM 197017 (9703)
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T 6907090 ¢ 1200 758 008:74L
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Attorney

County ss:

, before me, the undersigned, a

, and acknowlcdged the cxccution of the forcgoing instrument,

Douglas Ry[KvachKof fl, geNnirER G/BERG, hot
My comrigsion axp s Septe

{Pago 7 of 7 pages)

ary Public
mt:er 20, 2006

Resident of Laks County, Indiana

Form 3015 9790
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Lot 16, Block A, as marked and laid down on the recorded plat

of Marshalltown Terrace II, a subdiwision dn the City of Gary,
Lake County, Indiana, as same appears of record in Plat Book
30, page 52, in the)Recorden's)Officevof Laker-County, Indiana.
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Publlshed In The Wall Sirest Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER |s madethis 8TH dayof MARCH, 2000
and Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Dead of Trust ar Sacurity Deed
(the "Sacurlly Instrument') of the same date glvan by tha undersigned (the "Barrower") to secure Borrower's
Ad)ustable Rate Note(the"Note“)to (the “Lender") of the same date and covering the propatty described In the
Sacurlty Instrument and focated at:

2428 MARSHALL TOWN LANE
GARY, IN 46407

[Property’Addrass)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERLEST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME'AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I addition tothe.covenantsand agreements made In the Securlly
Instrument, Borrower and Lender further covenant and agras as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial Interast rate of 13.9900 ¢, The Note provides for changes in the
Intarast rate and the monthly payments, as follows:

LINTEREST RATE AND MONTHLY PAYMENT CHANGES : '

(A) Change Dates
The Interest rate | will pay may change on the flrst day of APRIL, 2003
,and on thatday every 6th month theroalter, Each date on which my interast rate could change Is called a
"Change Date"
(B) The Index
Beglinning with the first Change Date, my Interest rate will be based onan Index. The "Index" Is the average of
Interbank offered rates for 6 month U.S. dollar-denominated depasits In the London market based on quotations of
major banks, as posted In The Wall Street Journal. The most recent Index flgure avallable as of the first businass day
of the month Immediately preceding the month In which tha Change Date occurs (s called the "Currant Index.”
I the Index Is no longar available, the Note Holder wili choosae a new Index that |s based upon comparsbls
informatlon. The Note Holder will glve ma notice of this cholca.
(C) Calculatlon of Changes _;
Before each Change Date, the Nole Holder will calculate my naw Interest rate by adding i

SEVEN AND ONE HALF

percantage polints ( 7.5000 %) to the Currant Index. The Note Holder will then round the result of this
addition to the nearast one-aighth of one parcentage polint (0.125%). Subject to the limits stated In Saection 4(D)
below, this rounded amount will ba my new Interest rate untli the next Changa Date,

The Note Holder will then determine the amount of the monthly paymant that would be sutficient to repay the
unpald principal that | am expected to owe at the Change Date in full on the Maturity Date at my new Interest rate in
substantlally equal paymaents. The result of this calculation wlil be the new amount of my manthly paymant.

R i
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(D) Limits on Interest Rate Changes

Tha Interest tate | am requirad to pay at the tirst Change Date w!li not be greaterthan 16.8900
than 13.9900%. Thereafter, my Interast rate will never be Increased or dacteased on any single Change '

Date by mare than ONE percent

psrcentage polnt(s) ( 1.0000 %) trom tha rate of Interast | have basn paying for the preceding months.
%. or less than

My Interest rale will never be greatarthan  19.9900
(E) Effective Date of Changes

My new intetest rate will become effective on each Changs Date. | will pay the amount of my new monthly
paymen! beginning on the first monthly payment dale after the Change Date until the amount of my manthly
payment changes agaln.
() Notice of Changes

The Note Holdar wlil dellver or mall to me & notice of any changaes In my interest rate and the amount of my
monthly payment before the etfective date of any change. Tha notice will Include Information required by law to be
glven me and also the telephone number of a person who will answer any question | may have regarding the notice.

13.9900

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sacurlty Instrument |s amanded to read as follows:
Transfer of the Property or a Beneflclal Interest In Borrower. It all or any part of the Property or

any Interest In It Is sold or transfetred (or If a benaficlalintetest.in Borrowar lsisold.or transterred
and Borrowet Is not a natural parson) without Lendet's'prior written consent, Lender may, at its option,
requlre Immediate payment In full of all sums sacirad by this Security Insttument. Howeves, this optlon shall
notbe exercised by Lender If exerclse Is prohiblted by federal law as of the date of this Security Instrument,
Lender also shall not exercise this optlon If: (a) Borrower causes to be submitted to Lender Informatlon required
by Lender to evaluate the intended fransfares asifa'newlcan wers belng made to the transferee; and (b) Lender
reasonably determines that Lendet's security wlil notibe Impalred by the loan asaumption and that the risk of a

breach of any covenant or agreement In this Secutity Instrument Is acceptabla to Lender.
To the extent parmittad by applicable law, Lender may chargae a reasonable fee as a condition to Lender's consent

to the loan assumption. Lender also may require the transferee to slgn an assumptlon egreement that s acceptable to

Lender and that obligates the transferse to keap all the promises and agreements made [nthe Nots and In thls Security

Instrument. Borrower wlll continue to be obligated undsr the Nole and this Security Instrument unlass Lender releases

Barrowaer in writing.

if Lendar axerclses the option to require Immediate payment in full, Lender shall glve Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days trom the date the notice Is dellverad
or mafled within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay
thesa sums ptior to the expiration of this period, Lender may invoke any remedles permitted by this Security i

Instrument without further notice or demand on Borrower,

Borrower has executed and ecknowledges recelpt of pages | and 2 of this Rlder,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

{Seal)
-Borrower
— (Seal)
-Borrower
{Seal)
-Botrower
pf35002
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DIt (Seal)

-Borrowar

— (Seal)

-Borrowaer

— (Sesl) '

-Borrower *
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