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620000767 LD ——
"~ State of Indiana
MORTGAGE 151-5946704-703

- THIS MORTGAGE ("Security Instrument") is given on MARCH 16,2000
¥ The mortgagoris BRYAN L. ROBSON, A UNMARRIED MAN

-

("Borrower”). This Security Instrument is given 1o EMBASSY MORTGAGE CORP.

which is organized and existing under the laws of | "THE STATE OF ILLINOIS .and whose
addressis 6817 W, 167TH STREET TINLEY PARK, ILLINOIS 60477

("Lender"). Borrower owes Lender the principal sum of [ Ninety Six Thousand Elght Hundred and 00/100

Dollars (U.S. $ 96,800.00 ). This debt is evidenced by Borrower’s note daled the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, it not paid earlier, due and payable on  APRIL 1, 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of all other sums, with interest, advanced under paragraph & to protect the security of this Security
Instrument; and (c¢) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender, the following described property located in

LAKE County, Indiana:

LOT 29 IN BELLAVISTA ADDITION, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 22
PAGE 5, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.,

KEY NO.: 32-25-31 TAXING UNIT NO.: 26

which has the address of 7614 VAN BUREN AVENUE HAMMOND ,
[Street) [City)
Indiana 46324~ ("Property Address”),
[Zip Code}

GFS Form - G000176 (5F1 FHA Indlana Mortgage - 5/95
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Together with all the improvements now or hereaftor erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or hereatter a part of the property. All roplace-
ments and additions shall also be covered by this Security Insttument  All of the foregoing is relerred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right to morigage, grant and
convey the Property and that the Property is unencumbered, except for encumbtances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with the
principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied or to be levied against
the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance tequired under Paragraph 4. In any
year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary”), or in
any year in which such premium would have been required if Lender still held the Security Instrument, ach monthly payment shall also in-
clude either (i) a sum for the annual morigage insurance premiumia be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
mortgage Insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary.
Except for the monthly charge by the Secretary, these ilems are callad "Escrow Items" and the sums patd to the Lender are called "Escrow
Funds.”

Lender may, at any time, collect-and hold amounisfor Escrow, ltams in an-aggregate amount not 1o.exceed the maximum amount that
may be required for Borrower's escrow account under the Real Estate Settiement Procadures Act of 1974, 12 U.S.C. Section 2601 et seq.
and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments are available in the account may not
be based on amounts due for the morigage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lender shall deal with the excess
funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the Escrow ltems when due,
Lender may notify the Borrower and require Bortower 1o make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. |If Borrower tenders to Lender
the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment items (a), (b), and (c)
and any mortgage insurance premium installment that Lender has not become obligated 1o pay to-the Secretary, and Lender shall promptly
refund any excess funds to Borrower. Immediately. prior to the foreclosute sale of the Property or its acquisition by Lender, Borrower's ac~
count shall be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All paymenis under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead of
the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required,

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note;

Fifth, 1o late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Boriower shall insure all improvements on the Property, whether now in existence or
subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the Property,
whether now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be car-

ried with companies approved by Lender. The insurance policies and any rencwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly by
Borrower. Each insurance company concerned is hereby authorized and directed to make payment tor such loss directly to Lender, instead
of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order in Paragraph
3, and then to prepayment of principal, or (b) to the restoration or repar of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred 1o in Paragraph 2, or change the amount of
such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entily legally entitied thereto.

In the event of foreclosure of this Secutity Instrument or other wansfer of title to the Property that extinguishes the indebtedness, all
rnght, title and interest of Borrower in and to insurance policies in force shallipass 10 the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execttion of this Security Instrument
and shall continue to occupy the Property as Barrower's principal. residence for at ‘least one year after the date of occupancy, unless the
Secretary determines this requirement will cause undue hardship for Borrower, or uniess extenuating circumstances exist which are bayond
Borrower's control. Borrower shall notify Lender of any extenuating: circumstances: |Borrower shall not commit ' waste or destroy, damage ot
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall aiso be in default if Borrowaer, during the loan application process, gave malerially false or inaccurate in-
formation or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the iease. |f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that ate not included in Paragraph 2. Bortower shall pay these obligations on time directly to the entity which

is owed the payment. If failure 10 pay would adversely affect Lender’s interest.in the Property, upon Lender's tequest Borrower shall promptly
furnish to Lender receipts evidencing thess payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Secutity Instrument, or there is a legal proceeding that may significantly affect Lender's tights in the Property
(such as a proceeding in bankruptcy, for condemnation or o enforce laws or tegulations), then Lender may do and pay whatever is neces-

sary to protect the value of the Froperty and Lender's rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bear intorest from the date of disbursement, at the Note rate, and at the option of Lender, shall be im-
mediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for convayance in place of condemnation, are hereby assigned and shall be paid 1o Lender to
the extent of the full amount of the indebledness that remains unpaid under the Note and this Security (nstrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Secunty instrument, first to any delinquent amounts applied in the
order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess

proceeds over an amount required to pay all outstanding indebtedness under the Note and this Secunty Instrument shalt be paid to the entity

legally entitled thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secrotary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require im-
mediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment requited by this Security instrument prior to or on the due date
of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all lor part of the Property, is sold or otherwise transferred
(other than by devise or descent) by the Borrowar, and

(i) The Property is not occupied by the purchaser or grantce as his or.her principal residence, ot the purchaser or graniee does
s0 occupy the Property, but his or -her cradit has not been approved in accordance with the requirements of the Secietary.

(c) No Walver. if circumstances occur that would permit Lenderto requite immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect 1o subseqguent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in the
case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument doas not
authorize acceleration or foteclosura if not permitted by regulations of the Secrctary.

(e) Mortgage Not Insured. Borrower agrees that should this Secutity Insttument and the Note secured theteby not be eligible for
insurance under the National Housing Act within 60 DAYS from the date hereol, Lender may, at its option and not-
withstanding anything in Paragraph 9, require immediate payment in full of ail sums secured by this Secutity Instrument. A written
statement of any authotized agent of the Secietary dated subsequent to 60 DAYS from the date hereof, declining to in-
sure this Security Insttument and the Note secured thereby, shall be deemed conclusive ptoof of such ineligibility. Notwithstanding
the foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to
remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Botrower has a right 10 be reinstated if Lender has required immediate payment in tull because of Borrower's
failure to pay an amount due under the Note or this Security Instrument. _This right applies even after foreclosure proceedings are instituted.
To reinstate the Security Instrument, Borrower shall tender in a flump sum all amounts required to bring Borrower's account current including,
1o the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees
and expenses propetly associated with the foreclosure proceeding. Upon reinstalement by Borrower, this Security Instrtument and the
obligations that it secures shall remain in effect as it Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of foreclosure proceedings within two years im-
mediately preceding the commencement of a curront foreciosure proceeding. (i) reinstatement will praclude foreclosure on different grounds
in the future, or (iii) reinstatement will adversely affect the priotity of the lien created by this Secunity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time of payment or modification of amortiza-
tion of the sums secured by this Secunty Instrument granted by Lender to any successor in interest of Borrower shall not operate to release
the liability of the original Borrower or Bortower's successor in interest. Londer shall not be required to commence proceedings against any
successor in interest or refuse 1o extend time for payment or otherwise modity amortization ot the sums secured by this Security Insttument
by reason of any demand made by the otiginal Borrower or Borrower's successors in intetaest. Any forbearance by Lender in exercising any
right or remedy shall not be a waiver of or preclude the exercise of any right or temedy.
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12. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 9.b. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security tnstrument; and (c) agrees that Lender and any
other Borrower may agree 10 extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrowet's consent.

13. Notices.  Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requites use of another method. The notice shall be directed 1o the Property Address or any other addiess
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for In this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabliity. This Security Instrument shall be governed by Federal law and the law of the jurnisdiction in which
the Property is located. In the event that any provision or clause-of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or'the Noté which can be given effact'without the conflicting provision. To
this end the provisions of this Secutity Instrument and the Nole are declared to be severable.

15. Borrower’'s Copy. Borrower shall bejgiven ongicanformed copy of this Security. Instrument.

16. Assignment of Rents.  Borrower unconditionally” assigns@nd transfets 10 Landeralf’ the rents and"revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Propeity to pay the
rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
Secutity Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and
Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied 1o the sums secuted by the Security Instrument; (b) Lender shall be entitied to collect and receive all of the rents of
the Property; and (c) each tenant of the Property shall pay all rents due and unpaid fo Lender or Lender's agent on Lender's written demand
to the tenant.

Borrower has not executed any prior assignment of the rents and has.not.and will not perform any act that would prevent Lender from
exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propeity before or after giving notice of breach to Borrower.
However, Lender or 3 judicially appointed receiver may do so at any time there is a breach. -Any application of rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immedlate payment In full under paragraph 9, Lender may invoke any of the
remedies permitted by applicable law, Including, but not by way of limitation, foreclosure of this Security instrument by judiclal
proceeding. Lender shall be entitled to coliect all expenses incurred In pursulng the remedles provided In this paragraph 17,
Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower.

19. Walver of Valuation and Appraisement. Borrower waivaes all tight of valuation and appraisement.
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20. Riders to this Securlty Instrument.if one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Secutity Instrument.

[Check applicable box(es))

D Rehabilitation Loan Rider l:l Tax-Exempt Financing Rider L__I Rider for Section 248 Mortgage

Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider

[] other [specity)

BY SIGNING BELOW, Borrower accepts and agreas to the terms contained in this Security Instrument and in any rider(s) executed by
Borrower and recorded with it.

(Seal)
BRYAN K. HOBSON -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

~Borrower

STATE OF INDIANA, LAKE County ss:

Onthis 16TH day of MARCH, 2000 , before me, the undersigned, a Notary Public
in and for said County, personally appeared

BRYAN L. ROBSON

. and acknowledged the execution of the foregoing instrument.

WITNESS my hand arid official seal.

9972993233933235)
My Commission expires: DINNININHINNNNNN
V i Star Lugar
Notary Public, State of Indians
Lake County

My Commission Exp. 6/25007 .
(((((““““((“““(“““““(«(“““
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This instrument was ptepared by:
Carla Smith

WHEN RECORDED, RETURN TO
COLE TAYLOR BANK
POST CLOSING DEPARTMENT
S 5501 W, 79th STREET
3RD FLOOR
BURBANK, ILLINOIS 60459




