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' ,','DEFINITIONS e o e

‘Words used in muluple secttons of thts document are- defmed below and other words are deﬁned in-
Sections 3, 11, 13,18, 20 and 21 Certaln rules regardmg the usage of words used m thts document are o
,also provxded in Sectton 16 : : . NG

‘,:(A) "Security Instrument" means thts document whtch is dated
 together with all Riders to this document.. i
- (B) "Borrower" is LEWIS, W OWEN and SUZANNE E OWEN
V‘:Husband and Wtfe : o

' fBorroWer is the mortgagor under this Security \Instrument; g
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P (C) "Lender" is Centrer Bank

"-Lender isa Corporatton S A e
organized and exrstmg under the laws of > the State of Indrana
Lender’s address i is 600 East 84th Avenue, Memllvrlle IN 46410

‘Lender is the mortgagee under thts Securtty Instrument L OO ‘ T
(D) "Note" means the promrssory note s1gned by Borrower and dated & March 9 2000 ] P o
The Note states that Borrower owes Lender One Hundred Thousand and no/lOO P S

~ g . Dollars o
(U S, $ 100 000 00 ol ) plus mterest Borrower has promlsed to pay thls debt in regular Pertodlc

- Payments and to pay the debt in full not later than .+~ - “April 1, 2030 - *

~ (E) "Property" means the property that 1s descrrbed below under the, headmg "Transfer of Rrghts m the ?

“ Property," . -

- (F) "Loan" means’ the debt evrdenced by the Note, plus mterest any prepayment charges and late charges T
 due under the Note, and all sums due under this Security Instrument, plus interest. e :
+(G) "Riders" means all riders to this Security Instrument that are executed by Borrower The followrng

‘ ,rtders are to be executed by Borrower [check box as appltcable]

 [X] Adjustable Rate Rlder‘ (] Condominium Rider g Second Home Rider
Balloon Rider g Planned Unit Development ther 1-4 Family Rider =~

] VA Rider f ] Brweekly Payment erer R D Other(s) [specrfy]

(H) "Appllcable Law" means all controllmg appltcable federal state and local statutes, regulatrons,

-l,_”ordmances and admmtstranve rules and orders (that have the effeet of law) as well as all appllcable fmal oo ,r &

~non- appealable Judrcral opini6fsis

D) "Community ‘Association Dues, Fees and Assessments" means. all dues, fees, assessments and other -
L charges that are imposed on Borrower or the Property by-a condommtum assocratron. homeowners,
- association or similar organization. .
() "Electronic Funds Transfer" means any transfer of funds other than a transacnon orrgmated by
check, draft, or similar paper instrument, which is initiated through an"electronic terminal,” telephonic

_mstrument computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit .. .7,
- -or credit an_account, Such term includes, but is not limited to, point-of-sale transfers, automated teller ... .~ = "

machine transacnons transfers xmttated by telephone. . wrre transfers and automated clearmghouse
transfers. : / 8 ; S

- (K) "Escrow Items' mean those items that are described in Sectxon 3 G et i

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds pald '

- by any third party- (other than insurance proceeds paid under the coverages described in Section 5) for (i)

damage to, or-destruction of, the Property, (ii) condemnation or other taking of all or any part of the

- Property, (iii) conveyance in lieu of condemnanon ‘or (1v) mtsrepresentanons of or omtssrons as to, the‘ ‘

value and/or condition of the Propeny ; ‘

M) "Mortgage 1nsurance" means lnsurance protectmg Lender agamst the nonpayment of or default on, ,

the Loan, = - : “

(N) "Periodic Payment" means the regularly scheduled amount due for (1) prmcrpal and mterest under the o

* Note, plus (2) any amounts. under Section 3 of this Seeurtty lnstrument

(0)-"RESPA" means the Real Estate Settlement Procedures Act (12°U. S C Sectton 2601 et seq ) and tts &

,rmplementmg regulation, Regulation X" (24 C.F.R."Part 3500), as they might be amended from time to 7

. ume, ‘or any additional Or successor legtslatton or regulatron that govems the same subjeet matter, As used i
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (b) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, with power of sale, the following described
property located in the {Type of Recording Jurisdiction]
of {Name of Recording Jurisdiction] !
LOT 10, SOUTHGATE 2ND ADDITION TO THE TOWN OF HIGHLAND, AS SHOWN IN

PLAT BOOK 38 PAGE 2, IN LAKE COUNTY, INDIANA,

Parcel ID Number: 16-27-360-1 which currently has the address of
2934 41ST ST {Street]
HIGHLAND - (Cityl, Indiana 46322Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
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UNIFORM COVENANTS Borrower attd Lcnder covenant and agree as follows
: 1. I’ayment ot’ Princlpal, Interest, ’.Escrow ltems. Prepayment Charges, and Late Charges. :
Borrower shall pay when due the prmcrpal of, and interest on, the debt evrdenced by- the Note and any
- prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items .-
- pursuant to Section 3. Payments due under the Note and this Secunty Instrument shall be made in U.S.
currency. However, if any check or other mstrument recerved by Lender as payment under the Note or thts E '

Securrty Instrument is retumed to Lender unpatd Lender tnay Tequire that any or all subsequent payments e

due under the Note and thrs Securny Instrument be made in one or more of the followmg forms, as
selected by Lender (a); cash (b) money order, (c) certtﬁed check bank check treasurer’s check or o
cashier’s check, provrded any such check is drawn upon an institution whose deposrts are msured by a
federal agency, instrumentality, or entity or (d) Electronic Funds Transfer : ; :
- Payments are deemed received by Lender when received at the location desrgnated in the Notc or at .
such other locanon as may be designated by Lender in accordance with the notice: provisions in Secuon 15. g
Lender may - retum any payment(s) or partial’ payment(s) if the payment(s) or partral payment(s) are “
1msufﬁcrent to; brmg the Loan current. Lender may accept any payment(s) or parttal payment(s) insufficient
, payment(s) or partral payment(s) in the future, but Lender is not obltgated to apply such payments at the
time such payments are accepted. If each ‘Periodic Payment is applied as of its scheduled dye date, then. ‘
: Lender need not pay tnterest on unapplted funds. Lender may hold such unapplied funds until Borrower :
makes payment(s) to bring the Loan current. If Borrower does not do so within a reasonable perrod of

_time, Lender shall either apply such funds or return them o, Borrower: If not applied earlier, such funds’® L

,“wdl be applred to the outstandmg prmcrpal balance under the Note rmmedrately prior to foreclosure. No~
offset or claim which Borrower might 'have now of in the future against Lendet shall reheve Borrowerr

2 '_;_‘from maktng payments due under the Note and thrs Securtty Instrument or’ performmg he covenants and Do

 agreements secured by this Ségurity Instrument;

2. Application of Payments_or Proceeds.y Except as otherwrse descrrbed in thls Secnon 2 al o

payments accepted and applred by Lender shall be applred in the followmg order of prrorrty (1) mterest,,
~“due under the Note 2) prrncrpal due under the Note; (©)) amounts due under Sectron 3. Such payments
- shall be applned to cach Per
. shall be apphed ﬁrst to late charges, second fo any. other amounts due under this Securrty Instmment and o
- then to reduce the prmcrpal balance of the Note
If Lender receives a payment from Borrower for a delmquent Penodtc Payment ‘which includes a

from Borrower to the repayment of the Penodrc Payments if, and to the extent that, each payment can be
‘paid in full. To thé extent that any excess exists after: the payment is applred to-the full payment of one or ..

Payment in the order i in which it became due. Any remaining amounts?

. \sufﬁcwnt amount to pay any late charge due, the payment may be applted to the delmquent payment and - -
i the late charge If more than one Perlodrc Payment is outstandmg, Lender may apply any. payment received:: -

~ more Pertodrc Payments such excess may be apphed to any late charges due. Voluntary prepayments shall;* =

‘jbe applted first to any prepayment charges and then as. descrtbed in the Note. :

- Any applrcatlon of payments, insurance proceeds or Mtscellaneous Proceeds to prmcrpal due under,
éthe Note shall not extend or postpone the due date, or change the amount, of the Perrodrc Payments. :
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perrodtc "Payments are due :

. ‘*;under the Note “until the Note is paid in full, a sum (the "Funds") 0 provide for payment of amounts due S

“for: (a) taxes and assessments and other rtems whtch can attain priority over lhlS Securtty Instrument asa -

'lten of encumbrance on the Property, (b) leasehold payments or ground rents on the Property, rf any, i -
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©) premtums for any and all rnsurancc requtred by Lender under Sectton 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by ‘Borrower to Lender in lieu of the payment of Mortgage

- Insurance premiums in accordance with the provisions of Section ' 10,. These items are called .'Escrow. =
Items." At origination or ‘at any time during the term of the Loan,. Lender may require that Community .~
Association Dues, Fees and Assessments, if any, be escrowed by Borrower and such: dues, fees and'\;“ CIE

~ assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
_be paid under this Sectron ‘Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

‘Borrower's obhgatton to pay the Funds for “any . or all Escrow ltems. Lender may waive Borrower §: :
; obligation to pay to Lender Funds for any or all Escrow Items at any ttme 'Any such waiver may only be .
*“in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts -

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requrres

shall furnish to Lender Teceipts evidencing. such payment wrthm such time period as Lender may require. -
Borrower’s obligation to make such payments and to proyide recerpts shall for all purposes be deemed to .

. be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” "
is used in Section 9. If Borrower is obhgated to pay Escrow Items dtrectly, pursuant to a waiver, and - .

Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under ‘Section 9

and pay such amount and Borrower shall: then be oblrgated under Section 9 to Tepay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in- -

o such amounts, that are then required under this Section 3. -

. Lender may, at any time, collect and hold Funds in an amount (1) sufﬁcrent to permrt Lender o

apply thé Funds at the time spectﬁed undeg, RESPA and (2) not to.exceed ghe maximum amount a lender

- can require under RESPA. Lender shall estimate!the amount 'of Funds due on the basis of current data and |
. reasonable esttmates of expendrtures of future Escrow Items or otherwrse 1n accordance wrth Appltcable g

Law.,:\
; The Funds shall be held in: an mstrtutron whose deposrts are msured by a federal agency,

"”’E?frnstrumentahty, or entity (inchiding-Lende, if Lender is an. institution whose deposits arc’ 50 dnsured) or i S b
. -any Federal Home Loan Bank. Lender shall apply. the Funds to pay the Escrow Items no later than the time R

“specified under RESPA. Lender shall'not ‘charge Borrower for holding and applying the Funds, annually
-analyzing the escrow account or verrfymg the Escrow. Items, unless Lender pays: Borrower interest on the

-~ Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing

. .or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower -

. any interest or carnings on the Funds ‘Borrower and Lender can agree in wrmng, however, that interest £
~ »shall be paid on the Funds, Lender shall gtve to Borrower, wrthout charge, an annual accountrng of the St e

Funds as requtred by RESPA: R

“If there is a surplus of Funds held in escrow, as deﬁned under RESPA Lender shall account to f
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, -
as defined under RESPA, ‘Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to -
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than

twelve rnonthly payments. - If. there is a deficiency of - Funds ‘held in escrow, as defined under RESPA,

‘Lender - shall notify- Borrower. as- requtred by RESPA, and Borrower shall pay to Lender .the amount -
“necessary to make up the deﬁcrency in accordance wrth RESPA but m no more than twelve monthly 5

payments

“10 Borrower any Funds held by Lender..

- 4, Charges; Liens. Borrower shali pay all taxes assessments, charges ﬁnes, 'and 1mposrttons b
' attrrbutable to the Property whrch can attain prrortty over thrs Securrty lnstmment leasehold payments or .o
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h ground rents on the Property, rf any, and Communrty Assocratron Dues, Fees, and Assessments, if any, To

the extent that these items are Escrow Items ‘Borrower shall pay them in the manner provided in Section 3..

* Borrower shall promptly discharge any lien which has priority over this Security Instrutnent unless -
ZBorrower ((a) agrees in writing to the payment of the oblrgatron secured by the lien in a manner acceptable .

to Lender, but only so long .as Borrower is performrng such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, Jegal proceedmgs which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending,’ but only until such proceedings
are concluded or (c) secures from the holder of the lien an agreement satisfactory to Lender subordrnatmg
_ the lien to- thrs Securrty Instrument 1If Lender determines that any part of the Property is subject 10 a lien

~ which can attain priority over this Security Instrument Lender may give Borrower a notice rdenttfymg the -
lien. Within 10 days, of the date on which that notice is: grven Borrower shall satrsfy the lren or take one or.

more of the actrons set forth above in this Secuon 4

Lender may require Borrower to pay a one-trme charge for a real estate tax venﬁcanon and/or 7 ',

,f reporting service used by Lender in connection with this Loan. ,
5. Property Insurance. Borrower shall keep the : 1mprovements now exrstmg or hereafter erected on

. the Property:insured against loss by fire, hazards mcluded within the term "extended coverage," and anyr

other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,

* This i rnsurance shall be maintained in the amounts (including deductible levels) and for the periods. that , ,
Lender requires.-What Lender requires pursuant to the preceding sentences can change during the term of . -

" the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender s

G rrght to disapprove Borrower’s choice, which right shall not “be”exercised unreasonably, Lender- may -
~ require ‘Borrower to pay, in connection with this Loan, either: (1) a one-time charge for flood zone =
L determrnatron, certrﬁeatron and tracking services on(2) a one-time charge for flood zone deterrnrnatron and
certificationservices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such deterriination\or certification. Borrower ‘shall also’befresponsible for the
= payment of any. fees rmposed by the Federal Emergency Management ‘Agenc

" Teview of any flood zone determination resultrng froman “objection by. Borrower,

. Ir Borrower fails to maintain any of the ‘coverages descrrbed above, Lender may obtain insurance .
L coverage. at Lender’s option and Botrrower's expense. Lender is under. nofobligation to purchase any ' -
{;partrcular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might =

not protect Borrower, Borrower s equity in:the Property. or the contents of the Property, against any risk,:. .

 hazard or liability and mrght provrde greater or lesser coyerage than was previously, in effect, Borrower

acknowledges that the cost of the. insurance coverage so obtained might significantly exceed the cost of

insurance that:Borrower could have obtained. Any amounts disbursed by Lender under: this Section 5 shall :
-~ become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest . .-
~ - at.the Note rate from the date of drsbursement and shall be payable, wrth such interest, upon notrce from A

* Lender to Borrower requesting payment.

< All insurance policies required by Lender and renewals of such polrcres shall be subject to Lender s
rtght to dtsapprove such policies, ‘shall include a standard mortgage clause, and shall: name Lender as L
“ mortgagee and/or as an additional loss payee. ‘Lender shall have the right to hold the policies and renewal =~ -
certificates. If Lender requires, Borrower shall promptly gtve to Lender all receipts of paid premiumsand -
“renewal notices, df Borrower obtains any form of insurance coverage, not otherwise required by Tender, -
“for damage to, or destruction of, the Property; ‘such policy shall mclude a standard mortgage clause and_;.

, shall name Lender as morigagee and/or-as an additional loss payee, :

5 In the event of loss, Borrower shall grvc prompt notice to the msurance carrrer and Lender. Lender;— P
- may make proof of loss if not made promply by Borrower. Unless Lender and Borrower otherwise agree
-in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall -
:be applred to restoranon or reparr of the Property, rf the restoranon or repair. 1s economrcally feasrble and ;
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Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings -on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(2) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or thisgSecurity Instrument, whether ornot then due.

6. Occupancy. Borrower shall occupy, establish, and"use the ‘Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing,” which consent shall not be unreasonably withheld, or unless extenuating
‘circumstances exist which are beyond-Borrower'sicontrol:) D F

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property,“allow the Property ‘to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or

* condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation ‘proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s

“knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence,
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7 from pipes, eliminate butldmg ot other code violations or dangerous conditions, and have utilities turned

o y payment

“.~ were ‘due when the insurance coverage ceased to be in’effect. ‘Lender ‘will“accept,” use ‘and' retain‘ these *

e separately designated payments itoward the premiums for Mortgage Insurance. If Lender required Morigage -

: 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instwment. If
(1) Borrower fails to perform the covenants and- agreements contamed in this Securrty Instrument, (2) there
isa legal proceedrng that might srgmﬁcantly affect- Lender's interest in the Property and/or rights under
. this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnatton or forfeiture, for
~ enforcement of a lien which may attain priority over. this, Security Instrument or to. enforce laws or
regulations), or (3): Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable -or appropriate to protect Lender's interest in_the Property and rights ‘under this Securtty '
, Instrument including protecting and/or assessing ‘the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to, (1) paying any sums secured by a lien .
which has prlortty over - this. Securrty Instrument .(2) appearing in court, and (3) paying reasonable
attomeys fees to protect its interest in the Property and/or rights under this Securrty Instrument, including
its secured position in a bankruptcy proceedmg Securtng the Property includes, but is not limited to,
- entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

- on or'off, Although Lender may take action under thts Section 9, Lender does not have to do 5o and is not
under any duty or obligation to do so. It is agreed that Lender 1ncurs no ltabtlrty for not taktng any or all‘ ,

: acttons authorwed under this Section 9. LR
‘ Any amounts disbursed by Lender under this Secnon 9 shall become addmonal debt of Borrower

‘ secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable wrth such mterest upon nottce from Lender to Borrower requesttng g

“If this Securtty Instrument is on a leasehold Borrower shall comply wrth all the provrsrons of the S
lease If Borrower acquires fee title (o the Property, the leasehold and the fee tttle shall not merge unless e
Lender agrees 10 the merger in writing. Co
‘10, Mortgage Insurance, If Lefiden requrred Mortgage Insurance as a condrtton of makmg the Loan. sy

o Borrower shall pay the premtums required to maintain the Mortgage Insurance in effect, If, for any reason, N
" the Mortgage Insurance coverdge required by Lender ceases (o be available-from the morigage insurer that =~~~
“previously provided such insurance and Borrower was required to make separately desrgnated payments | . o
' toward ‘the .premiums for Mortgage Insurance, Borrower shall 'pay- the premiums required to. obtain .
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially

equivalent to ‘the cost 'to Borrower of the Mortgage Insurance previously in effect, from an alternate:” .
~‘mortgage insurer selected by Dender “If -substantially equivalent Mortgage Insurance .coverage ‘is not -
available, Borrower shall continue to pay to Lender the amount of the separately desrgnated payments that

“payments as a non-refundable loss reserve in lieu of ‘Mortgage Insurance. Such loss. reserve shall be
_ - non-refundable, notwrthstandmg the fact that the Loan is ultrmately pald in full, and Lender shall not be
requtred to pay Borrower any interest or eammgs on such loss reserve. Lender can no longer require loss -
- reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requrres)‘ .
provided by any insurer selected. by Lender. again becomes avatlable, is obtained, and Lender requires:

. Insurance as a condition of making the Loan and Bortower was required to make: separately designated . 0
* payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to = =
- maintain Mortgage Insurance in ‘effect, or to provide a non-refundable loss reserve, until ‘the Lender’s
" requirement for Mortgage Insurance ends in accordance with any written' agreement between Borrower and
- Lender providing for such termination or until termination is required by Appltcable Law. Nothtng in thts
- Sectron 10 affects Borrower ] obhgatton to pay mterest at the rate provrded in the Note.

OWEN, o. 181 . ;,‘,900'139573:70000' M 22
‘ e e DNERE : |ntttm:w,f

@ SN sson o ragesotts ~ Form 3016 13/99



; asstgned to and shall be pard to Lender. .

- If the Property is damaged, such Mtscellaneous Proceeds shall be applted to restoratron or repatr of

- the Property, if the restoration or repair.is economically feasible and Lender’s security is not lessened,

During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds -
until Lender has had an opportuntty 10 inspect such Property 10 ensure the work has been completed 1o .
* Lender's satisfaction, provrded that such inspection shall be undertaken promptly Lender may pay for the‘ =
repairs and restoration 'in a“single disbursement or in‘a series of progress. payments’ as the work is

- completed. Unless an agreement is made in writing or Applrcable Law requires interest to be patd on such

Miscellaneous Proceeds, Lender shall not ‘be required to pay.Borrower any interest or earnings on such u
* Miscellaneous Proceeds. If the restoration or repair is not economrcally feasible or Lender’s security would e
- be lessened, the. Mtscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, =

. whether or not then due, with the excess, if any, pard to Borrower. Such Mtscellaneous Proceeds shall be
J applred in the order proyided for in Section 2. 5
“In the event of a total taktng. destructton, or loss in value of the Property, the ;Mrscellaneous

,

o Proceeds shall be apphed to the sums secured by thls Securrty Instrument whether or not then due, wrth : jf

| : the excess, if any, paid to: Borrower. -

In the event of a partial takmg, destructton, or loss in value of the Property in whrch the farr market -

value of the Property immediately_before the partial taking, destruction, or loss in value is equal to or

greater than the amount of the sums secured by this Security Instrument rmrnedlately before the partral‘

: takrng, destructron or.loss in value, unless Borrower and Lender otherwrse agree in writing, the sums

secured by this: Securtty Instrument - shall be reduced-by. the amouni-of the Miscellaneous Proceeds
multiplied .by the following fraction: (a) the'total  amount of the sums secured immediately before the -
partial takrng, destruction,” or Joss in value: drvrded by (b) .the fair market value of the Property .

| immediately before the partial taking) destruction, or loss in value. Any balance shall be paid to Borrower,
n the event of a partial taking, destruction, or loss in value of the Property in which the fair market

o ,secured by thrs Securny Instrument whether or not the sums are then due.

If ‘the Property is abandoned by Borrower, or if, after notice by ”Lender 10 Borrower that the
e Opposrng Party (as defined in the next sentence) offers to make an-award to settle a claim for damages,

. Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorrzed

S to! collect and’ apply the Mtscellaneous ‘Proceeds etther to restoratton ‘or repair of ‘the Property or to’ the*’f

. sums secured by this Securtty Instrument, whether or not then due. "Oppostng Party ‘means the third party

- that owes ‘Borrower Miscellaneous Proceeds or the party agatnst whom Borrower has a nght of actron rn ey
e regard 16 Miscellaneous Proceeds, : :

‘Borrower shall be in default 1f any: actton or proceedtng, whether ClVll or crrmrnal is begun that in

Lender Y Judgment could result in forfeiture of ‘the Property or other matenal impairment of Lender’s
. interest in the Property or rrghts under this Security Instrument. Borrower can cure such a default and, if -
. \'acceleratlon has occurred, reinstate as provided in Section 19, by causing the actton or proceedrng to be

dismissed with a rultng that ‘in Lender’s judgment, precludes forfeiture of the Property or other material

_impairment of Lender's interest in the Property ot rights under this Security Instrument. The proceeds of -
any award or claim for damages that are attributable to the 1mpa1rment of Lender s inl “rest in the Property i

: ...are hereby assrgned and shall be paid to Lender,

" All Miscellaneous Proceeds that are not applted 10 restoratron or repatr of the Property shall be L

applred in the order provrded for in Sectton 2

SR
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11. Asslgnment of Mlscellaneous Proceeds, Forfelture. All Mlscellaneous Proceeds are hereby’ 7

" Value of the “Property immedidtely before the partial-taking, destruction, or, loss invalue i§ less than the
- amount of the sums secured 1mmed1ately before the partial taking, destruction, or 1oss in Vvalue, unless( 9
' Borrower and Lender otherwise agree'in writing, the Miscellaneous Proceeds'shall be applred to the sums -
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12, Borrower Not Released, Forbearance By Lender Not a Walver. Extenston of the tlme for :

~ payment or modification of amortization of the sums secured by this Security ] Instrument granted by Lender
_-to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
* or any Successors in Interest of Borrower. Lender shall not be ‘required 1o commence proceedings against
any: Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

amortization of the sums secured by this Security Instrument by reason of any demand made by the original

 Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any rightor =
‘remedy . tncludmg, without ‘limitation, Lender’s ‘acceptance of payments from third: persons;entities or -

.- Successors in Interest of Borrower.or in amounts less than the amount then due shall not be a watver of or .~

: preclude the exercise of any right or remedy .

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound Borrower covenants' -

‘and agrees that Borrower's obligations and liability shall be joint and:several.-However, any Borrower who

‘co-signs this Security :Instrument but does not execute the Note (a " co-signer”):(a) is co-signing this
~“Security Instrument only to mortgage grant and convey the co- sngner s interest in the Property under the
~terms of this Securlty Instrument (b) is not personally obligated to pay the sums secured by this Security .-
~Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or- =~ s

make " any. accommodattons with regard to the terms of thls Securtty lnstrument or the Note wrthout the i :
“co-signer’s consent. : o

Subject to the provrsrons ‘of ‘Section - 18 any Successor iin lnterest of Borrower who ‘assumes

i Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtatn ¥ o
“all of Borrower's rights and benefits under this Security Instrument.” Borrower-shall not be released from

Borrower § obltgattons and liability under this Security Instrument unless Lender agrees to such release in

‘writing. The covenants and agreements of this! Security lnstrument shall bmd (except as provrded ln :

Sectton 20) and benefit the successors and assigns. of Lender.

, ‘.Borrower s default, for the purpose of protectmg Lenders mterest in"the Property and rlghts under thxs” R e
_'ﬁ""”"Securny Instrument, including; but not limited. to, aitorneys® fees, property, inspection.and yéluation feds; T o7

- In'regard to any other fees, the absence of ¢ express authority in thls Security Instrumentto charge a specnﬁc o
- fee to Borrower shall not be construed as'a prohibition on'the charging of such'fee. bender may not charge &

g ~.fees that are expressly prohibited by this Security Instrument or by Applicable Law. Btk e A
“If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁnally mterpreted so .
‘ ”’that the interest or other loan charges collected OF to be collected in connection with the Loan exceed the .:: = -
' permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the Sl R
~chargeto the permttted limit; and (b) any sums already collected from Borrower ‘which’ exceeded permltted e

limits will be refunded to Borrower, Lender may choose to. make this refund by reducing the principal

_ owed under the Note or by. making a direct payment to Borrower. If a refund reduces. principal, the .
: reductlon will be-treated as a partial prepayment without Jany prepayment charge (whether ot not'a ..

prepayment charge is provided for under the Note). Borrower § acceptance of any such refund made by

. direct payment to Borrower wrll constltute a walver of any rlght of actlon Borrower mtght have arlsmg out "

of such overcharge.’

15, Notices." All notrces glven by Borrower or Lender in connection wrth thts Securtty lnstrument R
, must be in wntmg “Any notice to Borrower in connection with this Security Instrument shall be deemed fo-
" have been given to Borrower when ‘mailed by first class mail or when actually delivered to Borrower’s’
“ notice address if sent by other-means. Notice to any one Borrower shall constitute notice to all Borrowers et )
- unless Applicable Law expressly requires. otherwxse The: nonce ‘address shall be. the Property Address
“unless Borrower has designated a substitute notice address by natice to Lender. Borrower shall promptly S

nottfy Lender of Borrower's change of ‘address.: If Lender specifies:a procedure for‘reporting Borrowet’s: E

. change of address, then Borrower shall only report a change of address through that specified procedure, 7
- ‘There may be only one destgnated nonce address under this Secunty Instrurnent at any one tlme. Any s

_‘OWEN 0-181 o 90013953-70000
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notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually il
received by Lender, If any notice required by this Security Instrument is also required under Applicable »
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (2) words in the singular shall mean and
include the plural and vice versa, and (3) the word "may" gives sole discretion without any obligation to
take any action. o

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in asbond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transfetred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shalllnot be exercised by Eender if suchexercise isiprohibited by federal
law.

If Lender exercises this option, Lender-shall give Borrower notice of acceleration. The notice shall
t provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay i
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
" Security Instrument without further notice or demand on Borrower,

19, Borrower’s Right to Reinstate “After Acceleration, If Borrower meets certain conditions,
Borrower shall haye the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (i) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (ii) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (iii) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security ‘
L Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or :

agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited B
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the :
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) ; E ;
takes such action as Lender may reasonably require (o assure that Lender’s interest in the Property and ;
rights-under this Security Instrument, and Borrower’s obligation to/pay.the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash, (b) money order, (c)

OWEN, 0-181 90013953-70000 E ; ‘
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certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

shall remain fully. effective as if no acceleration had occurred. However, this right to reinstate shall not:

apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such/Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the ‘giving ‘of such mnotice to'take corrective action. If

_ Applicable Law provides a time period which must elapse before certain action can be taken, that time.

period will be deemed to be reasonable’ for purposes of this' paragraph.! The notice of acceleration and
opportunity to cure given to Borrower.pursuant tosSection 22 .andjthe notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (1) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(2) "Environmental Law" means federal 1aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (3) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law and (4) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (1) that is in violation of any Environmental
Law, (2) which creates an Environmental Condition or (3) which, due to the presence, use, or release of a

-Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding

two sentences shall not apply to the presence, use, or storage.on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances-in consumer products).
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. , or other actton by any governmental or regulatory agency or prrvate party rnvolvrng the PrOperty and anyi i

g :-'release of any Hazardous Substance. and 3) any condttton caused by the presence use or release of a -
i ‘Hazardous Substance whtch adversely affects the value of the Property If Borrower learns oris notified
by any governmental or regulatory authortty, or any prtvate party, that any removal or other remedtatton,

- ofany Hazardous Substance ai‘fectmg the Property is necessary, Borrower shall prornptly take all necessary

o bender for an Envrronmental Cleanup

| : acceleratlon under Section 18 unless Applicable Law provides otherwise) The notice shall specify (a)-

l‘oreelosure proceeding the nonexlstence of a det‘ault orany other defense of; Borrower to, acceleration

without further demand and may foreclose this Security Instrument by judiclal proceeding Lender i |

| " ,Appltcable Law. ol

COOWEN, 018 0001395370000 g5
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Borrower shall promptly gtve Lender wrttten nottce ot” (l) any tnvesttgatton, clatm demand lawsutt

- Hazardous Substance or Envrronrttental Law of Wthh B " ower has actual knowledge' (2) any"
5 Envrronmental Condttton, mcludtng but not ltmtted 1o, any sptlhng, leakutg. dlscharge. release or threat of

- remedial acttons in accordance wrth Envnronmental Law. Nothtng heretn shall create any oblrgatton on .

- NON-UNIFORM COVENANTS, Barovr o T

. 22 Acceleration, Remedies. Lender shall give notice to Borrower prlor to acceleration foliowing ; " , 1
Borrower s breach of any covenant or. agreement i this Security Instrument (but not prior to g

_the: notice is given to Borrower, by whieh the default must be cured and (d) that fallure to cure the L

, default on or before the date specii‘ied in the notice may result in acceleration of the sums secured by
;this Security Instrument, foreelosure by judicial proceeding and sale of the Property. ’I‘he notice shall o
further inform Borrower of the right to remstate ai‘ter acceleration ‘and. the right to_assert in the

B and i‘oreelosure. If the default is not eured on or bei'ore the date speclfied in the notice, Lender atits
"option may require immediate payment in i‘ull oi‘ all sums secured by this Security Instrument )

- shall be entitled to collect all expenses ineurred in pursuing the remedies provlded in this Section 22,; _\
Tincluding, but not imited to, reason and costsof title evidence, w0

: W23 Release. ,Upon payment of all sums secured by thls Secunty Instrument Lender shall release thrs S
) Seeurrty Instrument Lender may charge Borrower a fee for releasnng thts Securtty lnstrument but only if o
"'the fee i is patd to a thll‘d party for servrces rendered and the chargmg of the fee is permttted under_ o

24 Waiverf” fﬁ’ Vaiuation and Appraisement. Borrower watves all rtght of valuatton and
apprarsement TR £ i ' R




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

. : ’ (Seal)
LEWIS W. OWEN -Borrower
Z ( ﬂzmd/ (Seal)
SUZANKE E. OWEN Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

OWEN, 0-181 90013953-70000
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STATE OF INDIANA,

On thns ‘9 day of March 2000 e, before me, the undersxgned a Notary Publlc
in and for sald County, personally appeared EWIS W OWEN and SUZANN E E ‘

-

. and acknowledged the exccunon of the foregomg mstrument
WITNESS my hand and officnal seal

»My Coxmmssxon Expxres.

ot Thxs instrument was prepared by
Edward A Schiesser .

- 600 East 84th Avene, Mernllv1lle IN 46410 '
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 9th day of

March , 2000 , and is incorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note") to Centier Bank, Corporation

(the "Lender") of the

same date and covering the Property described in the Security Instrument and located at:

2934 41ST ST HIGHLAND, IN 46322

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY .PAYMENT. THE NOTE
LIMITS THE AMOUNT THE'BORROWER'S '"ADJUSTABLE INTEREST
" RATE CAN CHANGE AT ANY ONE _TIME_AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
‘ RI:%EOPTlON TO CONVERT THE ADJUSTABLE RATE TO"A FIXED

ADDITIONAL COVENANTS. In! addition to' the ‘covenants andagreements made in
the Security Instrument Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.5000 %.
The Note provides for changes in the adjustable interest rate and the monthly payments, as
follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of April
, and on that day every 36th month thereafter. Each date on which my
interest rate could change is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 860 - Single Family - Fannie Mae Uniform Instrument
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(B) The Index

Begmmng with the first Change Date, my interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of 3 years, as made available by the Federal Reserve Board. The most
recent Index ﬁgure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding Three percentage point(s)
( 3.0000 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I @m expected to.owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I amvrequired to pay, at_the:firsty Change Date will not be greater
than 9.5000 % or less than 5.5000 %. Thereafter, my
interest rate will never be increased ordecreased onrany single Change Date by more than
two percentage points (2.0%) from the rate of interest I have been faying for the preceding
36 months. My interest rate will never be greater than .5000 %,
which is called the "Maximum Rate."

(E) Effective Date of Changes

My .new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes y |}

The Note Holder will deliver or mail to me a notice of any changes in my adjustable
interest rate and the amount of my monthly payment before the effective date of any
change. The notice will include information required by law to be given me and also the
title and telephone number of a person who will answer any question I may have regarding
the notice.

Form 3116
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B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate
with interest rate limits to a fixed interest rate, as follows:

S. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that I can exercise unless I am in default or this Section
5(A) will not permit me to do so. The "Conversion Option" is my option to convert the
interest rate ] am required to pay by this Note from an adjustable rate with interest rate
limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first or second Change Date. Each Change
Date on which my interest rate can convert from an adjustable rate to a fixed rate also is
called the "Conversion Date." I can convert my interest rate only on one of these two
Conversion Dates.

If I want to exercise the Conversion Option, I must first meet certain conditions. Those
conditions are that: (i) I must give the Note Holder notice that I want to do so; (ii) on the
Conversion Date, I must not be in default under;the Note or the Security Instrument; (iii)
by a date specnfled b the Note Holder, I must pay the Note Holder a conversion fee of
US. $ 250.0 siandy(iv) I must sign and giveithe Note Holder any

documents the Note Holder Trequires to effect the conversnon
' (B) Calculation of Fixed Rate :

My new, fixed interest rate will be equal to the* Federal Natxonal Mortgage
Association’s requ1red net yield ascof a-date and time ©of daycspecified by the Note Holder
for (i) if the original term of this Note is greater than 15 years, 30-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths
of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage
point (0.125%), or (ii) if the original term of this Note is 15 years or less, 15-year fixed
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-eighths of one percentage point (0.625%), rounded to the nearest one-cighth of one
percentage point (0.125%). If this required net yield cannot be determined because the
applicable commitments are not available, the Note Holder will determine my interest rate
by using comparable information. My new rate calculated under this Section 5(B) will not
be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holder will determine the
amount of the monthly payment that would be sufficient to repay the unpaid principal I am
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' expected to owe on. the Conversron Date in full on the Maturrty Date at my new. frxed :

_ interest rate in substantially equal payments. The result of this calculation will be the new

amount of ‘my monthly payment.  Beginning . with .my first monthly . payment ‘after the -

- Conversion' Date, I wrll pay the new amount as my monthly payment unt11 the Maturtty
Date.

~C.. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN :

"BORROWER o
1, Until Borrower exercrses the Conversron Optron under the condltlons stated in

:',Sectron B of this Adjustable Rate erer, Umform Covenant 17 of the Securtty Instrument is

_amended to read as follows: -

- Transfer of the Property or‘a Beneficlal Interest in Borrower. If all or any part of .

the . Property or.any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is nota natural person). without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunty Instrument. However, this option shall not be exercised by Lender
if exercise is prohtbrted by federal law as of the date of this Security. Instrument.  Lender
- also shall not exercise this option iff (a), Borrower. causes 1o be submitted to Lender
‘information required by Lender to evaluate the ‘intended transferee as if a new loan were

o -being ‘made to the transferee; and (b) Lender reasonably determings thatgLender’s security ,
~will not be 1mpa1red by the’ loan assumption and'that the risk of 2 breach of any covenant or e

'agreement in this Security-Instriiment is acceptable.to Lender. -
‘ To. the extent perrmtted by “applicable”law, Lender may eharge a reasonable fee as a

lcondrtlon to” Lender’s  consent:'to* the::loan | assumption. . Lender also- may require the
transferee to sign an ‘assumption agreement that is acceptable to Lender and that obligates

_the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and thts Securrty L

Instrument unless Lender releases Borrower in writing.

..o~ If. Lenderexercises the option to require immediate. payment in full Lender shall give. . o
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

secured ‘by- this Security Instrument, If Borrower fails ‘to pay these sums prior ‘to the

~expiration  of this period, Lender may invoke any remedies . permltted by this Securnty :

Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under, the condmons stated in Sectton B

",of this Adjustable Rate Rider, the amendment.to' Uniform Covenant 17 of the Security
Instrument contained in Section C1 above shall then cease to be in effect, and the provisions
~of Umform Covenant 17 of the Securrty Instrument shall 1nstead bei in effect as follows
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Transfer of the Property ora Beneficlal Interest in Borrower. I all or any part of o

the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured -
- by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prolnblted by federal law as of the date of this Security Instrument. : :

If Lender exercises this option, Lender shall give Borrower notice of acceleratxon The
notice shall provide a period of not less than 30 days from the date the notice is delivered or

- mailed within which Borrower must pay all sums secured by this Security Instrument. If

Borrower fails to pay these sums prior to the explratlon of this period, Lender may invoke
%ny ‘remedies permxtted by thxs Securlty Instrument wrthout further notlce or demand ‘on
orrower. : :
“BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants ;
contamed in this AdJustable Rate Rider. e

THE INITIAL INDEX VALUE FOR ’I'HIS LOAN TS 6.57% e
(Stal) ¢ iaztaiin A D (Seal)

: ‘»,'Bo""w“ ; LEW SW OWEN .. -Borrower
| ’(Sean‘i’ﬁ e ‘ (Seal)
s Détitinent G g “Borrower
. sty Connty Records A o
| :”’B"T”“"W"‘ [ - S ' -Borrower
ot mmm [0S

-Borrower Lt AieiiE o B M e e Borrower
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Transfer of the Property or a Beneﬁclal Interest in Borrower. 1If all or any part of ‘

the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower -
is sold or transferred and Borrower is not a natural person) without Lender’s prior written

consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccunty Instrument, However, this option shall not be exercised by Lender if
‘exercise is prohtblted by federal law as of the date of this Security Instrument. “

* If Lender exercises this option, Lender shall give Borrower notice of acceleratlon The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
‘mailed within which Borrower must pay all sums secured by this Security Instrument. If -
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke -
any remedies permltted by this Secunty Instrument wnthout further notice or demand on v
Borrower.

BY SIGNING' BELOW Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider. -

| THE INITIAL INDEX VALUE FOR THIS TORN TS 65578 e T |
(Seal) . M 5'/ M T (Seal) -

fog -Borrower . . LEW S W OWEN - i 7lsorro\ser'
NGRS QL RE AT o (Seal)
“'f"’"-Borrower‘ SUZA EE=40WEN oimaminin “Borrower
Iselbe County Recordes! = (Seal)
:-,Bétmwer N - el -Borrower
Cha) 7 s

- “Borrower . oA =0} -Borrower -
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