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The Purchase Price and Manner of Payaent <N g!
- . . LY A
4a " The Purchase Pricé. As the purchase price for th’o Real Estate, {
~ Buyer agrees to PAYy. $he Seller and the seller agred®s to accept froa |
the- Buyer the sui.{' - o n Y/ 3 YRR ) v
o o " ; - R - I T8 &= = I
"8 The manner of Paysent. The purchase price shall be rpaid m}?%ho.‘g e AN 1 |
following msanner: _ s Teem o
L e ‘ . :< ’ o §'.”O .fl :
. ° . . .
(a) The sum ‘of OF hovsand 75 ~~ Ddllers ~ 50 !
($ 1 4000.%=) was paid by the Buyer to the Seller at the ~ ZF il
tise of the execution and delivery of this eon‘:rqe,t,ij and 0'352 :
the receipt of such sum is hereby acknowledged by tf.h,’b " Sf]’ %
Sillll‘. !,.1 o U
(b) The sun of Thege Hundee € 4/ e. 2 (s ,?1/.‘7 shall be paid
sonthly beginning Hov/g , 197y and on the
each month thereafter for /9
e U shiligy bpduv-
(c) The unpaid balance of the urchase Priclsehall be w
interest at the rate of M/U)‘ﬂks such
interest to be computed monthly, in adva !44”00 6
Principle sus unpaid at the beginning of such Dap The )31
asount of interest so found due shall be deducted fdL the ;
amount of aggregate pPayments made during the succeeding p} .
period and the balance of the aggregate of such payments €Y
shall bejcredited against the principle. S
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Or at such other place as Seller shall designate ir writing.,

€. Buyer shall have a grace period of seven (7)days from the due date af any fnstuling.: i
«tiich to pay such installment. If such instaliment is not actually received by Sill': vgll'll\'il:‘llh':n nﬂ?;dp‘::do:; m‘:n%:mr u:::
t3uin equal to five per cent (%) of such installment shall accrue and be immediately ilue and payable, . . ¥

1

RS LXK .
Prepaysent of the Purchase Price : K

Buyer shall have the privilege of paying without penalty, at any tiwme,

any sums or sums in addition to the payments herein required. It {s

. agreed that no such prepaysents except payment in full, shall stop the

| acerual of interest on the asount so paid until the next succeding
computation of interest after sudhjpaysent is aade.” Interest shall
both accrue after the date on which Buyer sakes any ‘paysent that
constitutes full payment of the purchase price. '

: I11

*<’ Taxes, Assessments and Insurance

1. Taxes., Buyer agrees to assusme an ay tpe taxes on the Real
Estate beginning with the M N Payable _apv/v+k and all
installments of taxes due and payable thereafter.

2. Assessaents. Buyers agree to pay any assessments or charges upon
or applying to the Real Estate for public or sunicipal
isprovesents or services which, after the date of this Agreesment,
are constructed or installed on or about the Real Estate or
otherwise serve the Real Estate.

3. Penalties. Buyer agrees to pay any penalties, whether in the fora
of interest or otherwise, in connection with the ‘late or untimely
paysent of such taxes, assessaents or charpes.

4, Insurance. Buyer agrees to keep the improvesents included in the
Real Estate insured under fire and extended coverage policies and
to pay premiuass on such insurance policies as they becose due.
Such insurance shall be carried i a company or coapanies '
approached by Seller and in an amount not less than the balance of
the purchase price due hereunder. Such policy or policies shall
be issued in the name of Seller and Buyer, as thesir respective
interests may appear, and shall be delivered to and retained by
Seller during the continuance of this contract.
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perfora any act or to sake any paysent required of theam by this
Article 111, Seller shall have ‘right at any time, without notice,
to perfora any such act or to.sake any such payaent, and in
exercising such right, to incur necessary and incidental costs and
expenses, including attorney fees. Nothing in this provision
shall imply any obligation on the part of Seller to porforl any
. act or to _sake any paysent requived of Buyer.
The oxorclso of the right by SBeller shall not constitute a release of
any obligation of Buyer under this Article II1I or a waiver of any

vemedy given Seller under this contract, nor shall such exercises : l .
constitute an estopple to the exercise by Seller of any right or resedy P
of his for subsequent failure by Buyer to perfora any act or sake any

payrent required by thes under this Article I11. ‘

Paysents made by Seller and all costs and expenses incurred by him in .
connection with the exercise of such right 'shall; at‘the option of i
Seller, either (a) be payable to Seller by Buyer within 30 days after A
desand, or (b) added to principal. In any event such payaents and such B
costs and expenses shall bear interest from the respective dates of

saking payment or incurring costs and expenses. 5
IV
Evidence of Title ‘?§

1. If Buyer is not in default under this contract, Seller will
furnish Buyer an owner's title insurance policy disclosing
sarketable title to the Real Estate to a date which is the earlier
of (a) a date (after the date of this contract) specified by Buyer
in a notice to Seller of (b) a date 60 days prior to the date the
final installsent under this contract is due.

Ve iR K, L

2. A title insurance policy furnished under this contract shall be in
the amount of the purchase price and shall be insured by an
insurer satisfactory to Buyer.

3. Any further title evidence shall be 'at the expense of the Buyer, i
provided, however, that the cost of additional title evidence i
necessitated by the acts or omissions of Seller or by any judicial #
proceeding affecting the Real Estate shall be born by Seller. 'i

4, Seller covenants and agrees that upon the payment of all sums due Ld
under this contract and the promspt and full performance by Buyer 3
of all their covenants and agreesents herein made, Seller will o
convey or cause to be conveyed: -to Buyer, by Warranty Deed, the 'é
above described Real Estate subject to restrictions and easements
of record as of a date on or before the date of this contract and L
all taxes and assessments which are buyer's obligations. Doy
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Seller should have the right to obtain, without the Buyer's consent, a
loan or loans .secured by mortgage on the Real Estate, and the right to
renew any such loan or loans. Seller agrees, however, that the
aggregate principal balances of all such loans shall never exceed
aggregate principal balances of all such loans shall never exceed the
unpaid balances of the purchase price for the Real Estate under the
unpaid balance of the purchase price for the Real Estate under this
contract. If Seller encusbers the Real Estate by a mortgage, Buyer
shall have the right to make any oaitted paysent or paysents and to
deduct the amount thereof from paysents due under this contract.
Seller apgrees, however, that he will pay all such movrtgage loans when
due or at such time as Buyer pays in full all sums due under this
contact and Seller shall ob%ain valid neleases of all such wmortgage
loans when they are paid.

V1l )
Assignment of Contract

Buyer may not sell or assign this contract, Buyer's interest therein,
or Buyer's interest in the Real Estate, without the written consent of
Sellery provided, however, that any such consent shall not be
unreasonable withheld, and that no assignsent shall operate to relive
either party fros liability heron.

Vi1l

Use of Real Estate by Buyer, Seller's Right to Inspection and Buyer's
Responsibility for Injuries:

1. Use. The Real Estate may be rented, leased, or occupied by persons
other than Buyer. Buyer may mnake alterations, changes and make
additional improvements withewd the written consent of Seller
having first been obtained. Buyer shall use the Real Estate
carefully, and shall keep the same in good repair at their
expense. No clause in this ‘contractishall be interpreted so as to
create or allow any mechanics, labor, materialmsen, or other
creditors of Buyer or of an assignee of Buyer to obtain a lien or
attachment against Seller's interest herein. Buyer shall not
coamit waste on the Real Estate. In their occupancy of the Real
Estate, Buyer shall coaply with all applicable laws, ordinances,
and regulations of the United States of Rmerica, of the State of
Indiana, and of the City and County where the Real Estate is
situated. In the event of Buyer's breach of this is convenant and
a re-entry by Seller, Buyer shall deliver the Real Estate to
Seller in as good condition as they are now, ordinary wear and
tear, act of God and public authorities excepted.

2. Seller's Right of Inspection. Seller shall have the right to .
enter and inspect the Real Estate at any reasonable tinme.
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,. by ordinary wear and tcar, acts of God and public
"~ authorities.

(i) Any other asounts (other than payment of the purchase
' price) which Buyer is obligated to pay under this
contract.

3. In addition to any other resedy under this contract, Seller shall
have such other remedies as are available at law or in equity.

4, In any case Seller shall _have the right to retain (without
prejudice to his right te recover any aother Sums from Buyer, or to
have any other remedy, under this contract) all paysents made by
Buyer to Seller and [all suas received by Seller as proceeds of
insurance or as other ‘benefits or considerations,” in each case
make or receivedjunder this contract,

S. Seller shall have theirightito file din ‘accourt cof. competent
Jjurisdiction an action to recover all of the unpaid balance of the
purchase price (which upon default by Buyer under this contract
shall, at the option of Seller, become immediately due and
payable) and interest on such unpaid balance is paid, together
with any taxes, assessments, charges, penalties and insurance
premiuss paid by Seller under this contract and interest on such
amounts until they are paid, unless such amounts (and interest on
them) have been added to principal under this contract.

The exercise or attempted exercise by Seller of any right or remedy
available under this contract shall not preclude Seller form exercising
. any other right or resedy so available, nor shall any such exercise or
atteapted exercise constitute or be construad to be an election of
reaedies, so that no such right or resedy shall be exclusive of any
other right or resedy shall be cusulative and in addition to any other
right or resedy available under this contract.

In any judicial proceeding to enforce this contract Buyer specifically
waives, to the extent they lawfully may do, their right, if any, to a

hearing prelisinary to judicial order for immediate possession of the

Real Estate to be granted to Seller under applicable law.

All sums payable under this contract are payable with accrued interest
and without relief froms valuation or appraisement laws. In addition to
any other sum payable by Buyer under this contract, Buyer shall pay any
reasonable expenses, including attorneys' fees, incurred by Seller in
connection with the exercise of any right or remedy under this
contract, and the preparation and delivery of notice.
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Additional Convenants

T AN,

IN WITNESS WHEREOF, the Seller any Buyer have executed this instrument
in duplicate on this (1R day of Octobo~ 199Y.

w\so or

\ .
State of _ZaM
)

§S
County of _4&&5___ )
Before me, a Notary Public 'in and for gaid County and State, on this
day of _OCTOGEN y 197 , personally appeared

acknowledged the execution of the above and foregoing Contract for
Conditional Sale of Real Estate to be their voluntary act and deed.

WITNESS sy hand and Notary Seal.

NOTA /pum_y' oW, "
3%&'}? ® |

My County of Residence: /(/4',5 -

My Comsmission Expires:

/J‘,A.&j o= ;
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Seller's Rouoplos on Buyer's Default

Tise shall bo of tho essence ff this contract. -
b &s

1f Buyer fatlp.»Nonlccts or ref l.l to sake any. p;y-.nt undor ghts when

due or to perfors any of Buye covonants, torls nnd conditions whon

and as required under this cﬁﬁaraetn C cory

1. Seller shall have the right to declare this.contract forfeited and
terainated, and upon such declaration, all ‘right, title and
interest of Buyer /in and to the resal Eltlto shall 'ifamediately
cease and Buyer shall then be considered as a tenant holding over
without porlission and Seller shall 'be entitled to re-enter and
take immediate possession of the Real Estate and to evict Buyer
and all persons claiming under him,

2. Separately or in conjunction with his right under items (1) above,
as Seller may elect, Seller shall have the'" right to file 4n a
court of conpotont Jurtsdlctton an action to have this contract
forfeited and’ tcrlinatcd and fo recover fro- Buyer all or lny of
the’ followlnga_

e -;.:V:*_’ .' e

Possusston”of the Roal Estato;

[4

(b) ﬂny installlonts duo and unpc!d at the tlne of ftlinn'

. of the ‘action and becosing due and unpaid fros that
"time until possession of the Real Estate is recoveredy

“ . P £ .'j .
(¢) Interest on the principal frosm the last date to which
interest was paid until judgsent or possession is
recovered by Seller whichever shall occur first;
provided, howovor. that this shall not be construed as
allowing Seller to recover any interest which would be
included under item (2) (b) abovey

(d) Due and unpaid real estate taxes, assessment, changes
and penalties which Buyor is obligated to pay under
this contracty

(e) Premiums due and uhpaid for insurance which Buyer is
obligated to provide under Article III of this
contracty

(f) Due and unpaid real estate taxes, assessments, charges

and penalties which Buyer is obligated to pay under
this contracty

) (g) Premiums d'e and unpaid for insurance which Buyer is
N obligated to provide under RArticle III of this

g& contracty
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n any “subsequent default.¥®
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coaplained of and Buyer shall have fourteen (iA) days frosz the posting
of such notice to correct any defaultj provided, however seven ¥4

duys® notice shall be required on the case of any default in paysent of
any monies agreed to be paid by Buyer under this contract,

we - 5
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LI © @General Agreements of Parties

A1l covenants hareof shall extend %o and be obligatory the heirs,
personal representatives, successors and assigns of the parties. When
applicable, the singular shalll applyl to therplural and the sasculine to
ths feminine of the neuter. Any notices to be given hereunder shall be
deemed sufficiently given when (1) served' on the jperson to be notified,
or (2) placed in an envelope directed to the persons to be notified at
his last known addresd’and |deposited in aUnited State Post Office mail

box postage prepaid, . ,
Unless the rate of interest is otherwise specifically stated, interest
provided by this contract shall be cosputed at the rate set forth in- "
paragraph 2 of Article 1 of this contract.

Real Estate, including all improvements thereoam, is being purchased

ngg 18" in its preseant condition and Buyer hereby ackuowledge having inspected

the premises prior to the execution hereof.

LA Lo g U L




LAKE COUNTY GOVERNMENT CENTER
. CROWN POINT INDIANA

LAKE COUNTY RECORDER 2293 N. MAIN STREET
, . 439 . CROWN POINT, INDIANA 46307 !
Morris W. Carter . ,
Phone (219)755-3730 /

Fax (219) 755-3257

MEMORANDUM

DISCLAIMER

This document has been recorded as presented.
It may not meet with State of Indiana Recordation

requirements. This document is a_copy




