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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given.on. .. March 9_,.2000 . The mortgagor is
KENNETH MONROE and YVONNE MONROE, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to AMERIQUEST MORTGAGE COMPANY

which is organized and existing under the laws of the State of Delaware , and whose
address is 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 ("Lender”). Borrower owes Lender the principal sum of
Fifty Two Thousand Five Hundred and no/100------~----s--e-asssios oo e
Dollars (US. § §2,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on April 1.,2018

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with lnlcu'st and all remwnlu.
extensions and modifications of the Note; (b) the payment of alt other sums, with intercst, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the perforinance of Borrower's covenants and agreenments under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following
described property located in LAKE County, {ndians:

LOT 16, BLOCK 21, SECOND ADDITION TO INDIANA HARBOR, IN THE CITY OF EAST
CHICAGO, AS SHOWN IN PLAT BOOK $, PAGE 18, IN LAKE COUNTY, INDIANA.
COMMONLY KNOWN AS 3831 IVY STREET, EAST CHICAGO, IN 46312.
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 TOGETHER WITH all the improvements now o hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shail also be covered by this Security
Instrument. All of the foregolng is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is dawfully seised of the estate hereby conveyed and has the right fo mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocord. Borrower Warrants
and will defend generally the title to the Property against all claims and demands, subject fo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for fiational use and non-uniform povenants with limited
varlations by jutisdiction 1o constitute » uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

of and inm on the debt evidenced by the Note and any prepayment and late charges due under the Note.

, Funds for Taxes and Insurance, Subject to applicable law or to @ writien walver by Lender, Borrower shall pay 10
~Mramheaay monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds®) for: w wmym
and assessments which may attaln priority over this Security: Instrument 43 2 lien o8 the Property; (b). yearly beasel
ot ground ecnts on the Property, if any; (c) yearly hazard of propenty insurance premiums; (4) yearly flood insurance Mm,
if any; () yearly mongage bnsurance premiums, i qoy; snd (0 sny sums payable by Borrower jo Lender, in acoordance with
the provisions of parapraph 8, tn Licy of the payment of enONgage iMrance premigma. Tew Hems wre called “Escrow fums,”
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8. Hazard or Property Insurance, Botrower shall keep the improverments now exis:lnp o¢ hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods ot flooding, for which Lender fequires taaurmce. This insurance shall be maintained in the amounts and for the periods
that Lender requires. u;g mrmamm oviding the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall o be unreasonably withheld. W fails 1o maiﬁﬁ coverage described wbove, Lender may, at Lender’s
option, oblaia mmg@e iﬁ oct Lender's rights i . aph 7

Al tnsurance policies and fencwals shall e goce : ! Lende
shall hove the right 1o bold the policics and renewah. %f Lender roquires, Rorrower shall ;amﬁsgmy ;iv: w0 Lender all mel;m of
paid prewiusns and ronewal soticrs. In the event of foss, Borrower shall give prompt otice o the insurance carrier and Lender.
Lender tnay make prook of foss i sol made promgaly by Borrower.
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payments may o longer be foquired, at the aption of Lender, If mongage insurance coverage (in the amount and for the period
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17. Transfer of the Property or # SiemTicial Interest in Borrower, If all or any part of ihe Property or any interest in it
18 sold or transferred (or if a beneficial intersat 8 Barrower 4 sold of Aransferred and Borrower {s pot a natural person) without
Lender’s prior written consent, Lender miy, # ¥ 4pUon, fequire Immediate payment in full of all sums secured by this
Security Instrumment. However, this option shall i e exervised by Lender If exerclae Is prohibited by federal 1aw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borvowet notice of acosleration. The notice shall provide a period of not
fcss than 30 days from the date the notice is delivered 1 Miailed within which Borrower must pay all sums secured by this
Security Instrument. 1 Borrower fails to pay these sums prio ko the expiration of this period, Lender may Invoke any remcdies
permitted by this Security Instrument without further notice or dcmangd on Borrower,

I8. Borrower's Right to Reinstate. If Borrower mwels sw#tain vonditions, Borrower shall have the tight to have
enforcenent of this Security Instrument discontinued at any sime prick to the m@; gf gg; 5 g‘y; wr m other perlod 8
applicable law may specify for reinstatement) before sale of the Praperty pur i ' (
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0.4 Substances. Borrowet shall not cause or permit the presence, use, disposd, Storage, o teleme of @
Hazardows Bubstanees o of the Property. Borrower shall ot do, nor allow anyone glse 0 do, ik

berty that i §n viols y Environmental Law. The preceding two sentences shall tot aply 4e 4 :
Property frf smai mﬁi&fx of Hazardou Bubjtances that are generally recognized fo b appuegy

Borrower el proniptly give Lender writlen niotice of any Iavestigaion, claim, demand, lawsult or other &
iiwﬁmﬁ o %ﬂ*ﬁiﬁy AgENCY Of private party iﬁvfﬂvm; the Property and any Hazardous Subitance or Eavironin
of which Bortower has actual knowledge. If Borrower lears, or i notified by any governmental of regulatory guih:
any eemovel or other tumediation of any Hazardous Substance affocting the Property is necessary, Borrower shall promgt
@l pecessaty temedial actions In accordance with Environmental Law, o
Avused in this pasgraph 20, “Hazardous Substances” are those substances defined as toklo of hazardous substasices % |
Eavironmental Law and the following substances: gasoline, ketosene, other flammable of toxic petroleum products, toxw
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, Ay used i
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property s locaied that
#elate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ,‘ ,
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24. Riders to this Security instrument. if one or more riders are executed by Borrower and fecorded together with this Security
Instrument, the covenants and agreements of ‘each such' rider-shall ‘be Incorporated into and"shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were.a part of this Security Instrument.

{Check applicable box{es))

X} AoswstapLE RaTe RiDER [ conpomnimRioer [C] -4 Famiy Rioer

{] GrapuaTED PAYMENT RIDER (] PLANNED UNIT DEVELOPMENT RIDER [[] BiweEKLY PAYMENT RIDER
(J 8auoon Rioer (] RATEIMPROVEMENT RIDER () secono Home Riber

(O VARwer [J Otwer(s) [speciFy]

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:
Witnecy Signature Borrower Signature
o %U{?} e W garee 3/‘7/00
Witnees S gnauve - YV/)NNE MONROE Borrower Signature
Borrower Signature
S Borrower Signature
STATEOFINDIANA, - (.,'-:;»AT)«‘ County es:
Onthie _ TH . Day of MARCH , 2000 , before me, the undersigned, a Notary
Day of Month Month Year

Public in and for said County personally enpeared __ KENNETH MONROE AND YVONNE MONROE
Name of borrower(s) whose signature is being acknowledged

And acknowledgea the execution of the foregoing instrument,

Notary Public

FE COMPANY Loan No. 15790553-5570
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Loan No. 15790553-5570

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  9th day of March ,

2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Adjustable Rate Note (the "Note") to AMERIQUEST MORTGAGE COMPANY
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

3831 IVY ST
EAST CHICAGO, IN 46312

{Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR, CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CANCHANGE ‘AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower, and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.250 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of April , 2002 , and on that
day every sixth month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index
Beginning with the {irst Change Date, my interest rate will be based on an Index. The "Index" is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal.. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index."”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding  Six and One
Half percentage  points(s) ( 6.500 %) to
the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe a the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX Puge 1of2 Initials: W
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Loan No. 15790553-5570
(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 12,250 %
or less than 10.250 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than One percentage point(s)
( 1.000 %) from the rate of interest 1 have been paying for the preceding six months. My
interest rate will never be greater than 16.250 % or less than 10.250 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a noticé of any changes'in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephoné number of a person who (will answer anyquestion I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is-amended-to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extend permitted by applicable law, Lender may. charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee {o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

/%W%‘» . ‘ Ui ppane D' Irree_

¥ (Seal)
KENNETH MOXROE ~ -Borrower ﬂ YVONNE MONROE -Borrower
(Seal) (Seal)

-Borrower -Borrower
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