-
-~

Y

surance Compas

Lige In

-

.

o4 FLi X

STATE OF IN
LAKE CQl_Jt?r’rp\‘/NA
FILED Fo ™" =rcpp

2000 018340 00M8R 17 A4 ge e

MORRI3 '+ DUUUER

RECC
w—— State of Indiana Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ..Marsh.0...2000............

and the parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: Derek Holme and Cynthia Mae Holme, husband and wife

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER:  Griffith Savings Bank

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is

acknowledged, and to secure the Secured Debt (defined below) and Mortgagor’s performance under this
Security Instrument, Mortgagor'grants; bargains, conveys; mortgagesiand watrants to Lender the
following described property:

Lot 8, C. Gorley's Rolling HI1ll Estates, Unit Number 2, as shown in Plat Book 35, Page

53, in Lake County, Indiana.

The property is 10cated in cu.uumeesseseesecceneenn MEEELLLLL i s insssssnasssiniaee at..2109 W. 78th Ct. ..
(County)
................................................................................ Schererville ‘oo ... Indiana ... 48375, ......covemmrnne
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royaities, mineral rights, oil and gas rights, all water
and riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures,
and refplacements that may now, or at any time in the future, be part of the real estate described above
(all referred to as “Property”).

. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at

any one time shall not exceed $ ....222000,00. ..c.covvvnernnnnne. . This limitation of amount does not include
interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender’s security and to perform any of the covenants contained in this Security Instrument.

. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (You must
specifically identify the debi(s) secured and include the final maturity date of such debt(s).)

B. All future advances from Lender to Mortgagor or other future obligations of Mortﬁagor to Lender
under anK promissory note, contract, guarantr, or other evidence of debt executed by Mortgagor in
favor of Lender executed after this Security Instrument whether or not this Security Instrument is
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specifically referenced. If more than one person signs this Security Instrument, each Mortgagor
agrees that this Sccurity Instrument will secure all future advances and future obligations that are
1ven to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All
uture advances and other future obligations are secured by this Security Instrument even though
all or part may not yet be advanced. All future advances and other future obligations are secured as
if made on the date of this Security Instrument. Nothing in this Sccurity Instrument shall constitute
a commitment to make additional or future loans or advances in any amount. Any such
commitment must be agreed to in a separate writing.

C. All other obligations Mortgagor owes to Lender, wﬁich may later arise, to the extent not prohibited
by law, including, but not limited to, liabilities for overdrafts relating to any deposit account
agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument,

In the event that Lender fails to provide any necessary notice of the right of rescission with respect to any
additional indcbtedness secured under paragraph% of this Section, Lender waives any subsequent
security interest in the Mortgagor's principal dwelling that is created by this Security Instrument (but
does not waive the security interest for the debts referenced in paragraph A of this Section).
MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are material
obligations under the Secured Debt and this Security Instrument. If Mortgagor breaches any covenant in
this section, Lender may refuse to make additional extensions of credit ang reduce the credit limit. By not
exercising either remedy on Mortgagor’s breach, Lender does not waive Lender’s right to later consider
the event a breach if it happens again.
Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.
Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or other
lien document that created a prior securityinterest or encumbrance on.the Property, Mortgagor agrees to
make all payments when due and to perform or comply with all covenants. Mortgagor also agrees not to
allow any modification or extension of, nor to request any future advances under any note or agrcement
secured by the lien document without Lender’s prior written approval,
Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments,
round rents, utilities, ancfother charges relating to the Property when due.d ender may require
ortgagor to provide to Lender copics of all notices that such amounts are due and the receipts
evidencing Mortgagor’s payment: Mortgagor. will defend title to the Property against any claims that
would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender, as requested by
Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor or materials
to maintain or improve the Property.
Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and
make all repairs that are rcasonably necessary. Mortgagor shall not commit or allow any waste,
imh)airment, or deterioration of the Property. Mortgagor agrees that the nature of the occupancy and use
will not substantially change without Lender’s prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Lender’s prior written consent. Mortgagor will
notify Lender of all demands, proccedings, claims and actions against Mortgagor, and of any loss or
damage to the Property.
Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the
urpose of inspecting the Property. Lender shall give, Mortgagor notice at the time of or before an
inspection specifying a reasonable purpose for the mnspection. Any inspection of the Property shall be
entirely for Lender’s benefit and Mortgagor will in-nho way rely on Lender’s inspection.
Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor
appoints Lender as attorney in fact to sigh Mortgagor’s name or pay any amount necessary for
Ecrformance. Lender’s right to perform for Mortgagor shall not create an obligation to perform, and
ender’s failure to perform will not preclude Lender from exercising any of Lender’s other rights under
the law or this Sccurity Instrument.
Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions
of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or
a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws,
or regulations of the condominium or planned unit development.
Condemnation. Mortgagor will ﬁivc Lender prompt notice of any pending or threatened action, by private or
public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described
actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected
with a condemnation or other taking of all or any part of the Property. Such proceeds shall be considered
payments and will be applied as provided in this Security Instrument. 'I};ﬁs assignment of proceeds is subject
to the terms of any prior mortgage, deed of trust, security agreement or other lien document.
Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Mortgagor subject to Lender's approval, which shall not be unreasonably withheld. If Mortgagor
fails to maintain the coverage described above, Lender may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property according to the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage
clause” and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall ﬁavc the right to hord the policies and
renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums
and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and
L.ender. Lender may make proof of loss if not made immediately by Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or re?air of the
Property or to the gecurcd Debt, whether or not then due, at Lender’s option. Any application of proceeds
to principal shall not extend or postpone the due date of the scheduled payment nor change the amount of
any payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor’s
right 1o any insurance policies and procceds resulting from damage to the Property before the acquisition
shall pass to Lender to the extent of the Secured Debt immediately before the acquisition. (page 2 of 4)
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Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably nccessary. Mortgagor agrees to sign,
deliver, and file any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor's obligations under this Security Instrument and Lender’s lien status on
the Property. In addition, L.ender may file a financing statement signed by the Lender instead of
Mortgagor with the a{gl[xr?riate public officials.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and
warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immcdiatcli; due and payable upon the creation of, or contract for the creation of, a transfer or sale of the
Property. This right is subject to the restrictions imposed by federal law (12 C.ER. 591), as applicable.

8. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the

Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to

make a payment when due. :

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property .

or Lender’s rights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to !

maintain required insurance on the Property; (b) Mortgagor transfers the Property; (c) Mortgagor
commits waste or otherwise destructively uses or fails to maintain the Property such that the action or
inaction adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the Property or otherwise
fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this

Security Instrument; (e{ a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and

Lender's security is adversely affected; (g) the Property is taken through eminent domain; ?h) a judgment i

is filed against Mortgagor and subjects Mortgagor and the Property to action that adversely affects

Lender's interest; or 5) a prior lienholder forccloses on the Property and as a result, Lender’s interest is

adversely affected.

Executive Officers. Any Borrower is an exeeutive, officer of l.ender or an affiliate and such Borrower

becomes indebted to Lender or another lender'in an aggregate amount greater than the amount

Rcrmilted under federal laws and regulations,

EMEDIES ON DEFAULT. In addition to any other'remedy ‘available under the terms of this Security :

Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner ,

provided by law if Mortgagdilis indefault: In some instances, federal and state Jaw will require Lender to
provide Mortgagor with notice of the right to cure, or other notices and may establish time schedules for
forcclosure actions. e
At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal i
shall become immediately due and payable, after giving notice if required by law, upon the occurrence of
a default or anytime thereafter. The acceptance by Lender of any sum in payment or partial payment on ]
the Secured Debt after the balance is due or is accelerated or after foreclosure proccedings are filed shall
not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the
cvent a default if it happens again. :
10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If
Mortgagor breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender !
incurs in performing such covenants or protecting its security interest in the Property. Such expenses \
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property i
and Lenderss sccurity interest. These expenses are payable on demand and will bear interest from the date :
of payment until paid in full at the highest ratc of interest in effect as provided in the terms of the Secured .
Debt. Mortgagor agrees to pay all costs and expenses incutred by Lender in collecting, enforcing or )
rrotccting Lender’s rights and remedies under this Security Instrument. This amount may include, but is not
imited to, attorneys' fecs, court costs, and other legal expenses. This amount does not include attorneys’
fees for a salaried employce of the Lender. To the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the Secured Debt as
awarded by any court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall
remain in effect until released. Mortgagor agrees to pa{Jfor any recordation costs of such release.
1. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprchensive Environmental Response, Compensation
and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations,
ordinances, court orders, attorney general opinions or interpretive letters concerning the public health, safety,
welfare, environment or a hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or
hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially dangerous to the public health, safety, welfare or environment. The term includes,

itk "N

without limitation, any substances defined as “hazardous material,” “toxic substances,” “hazardous waste,” i
“hazardous substance,” or “regulated substance” under any Environmental Law. i
Mortgagor represents, warrants and agrees that: ‘ {
A. Lixcept as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is Lt
or will be located, stored or released on or in the Property. This restriction does not apply to small i

quantitics of Hazardous Substances that are generally recognized to be appropriate for the normal !
usce and maintenance of the Property. '

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous oy
Substance occurs on, under or about the Property or there is a violation of any Environmental Law 3
concerning the Property. In such an cvent, R'lortgagor shall take all necessary remedial action in L
accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law. L f

{page 3 of 4)
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwisc provided in a separate agreement,
Mor&gragor will not be required to pay to Lender funds for taxes and insurance in escrow.

13. JOINT AND lNDlVlDleL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to
secure payment of the Secured Debt andg Mortgagor does not agree to be personally liable on the Secured
Debt. If this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to
waive any rights that may prevent Lender from brinfing any action or claim against Mortgagor or any party
indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or one-
action laws. The duties and benefits of this Security Instrument shall bind and benefit the successors and
assigns of Mortgagor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This
Sccurity Instrument may not be amended or modified by oral agreement. Any section in this Security
Instrument, attachments, or any agrecment related to the Secured Debt that conflicts with applicable law
will not be effective, unless that law expressly or impliedly permits the variations by written agreement. If
any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections
of this Security Instrument are for convenience only and are not to be used to interpret or define the terms
of this Security Instrument. Time is of the €ssence.in this Secuzity Insttument.

15. NOTICE. Unless otherwise required by law, any notice shall-be given by delivering it or by mailing it by
first class mail to the appropriate paity’s-address on page 1 of this Security Instrument, or to any other
address designated in writing. Noti¢e'to.one mortgagor will be deemed to be notice to all mortgagors.

16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights and
remedies Mortgagor may now'have or acquire,in-the future relating to,redemptiont; rcinstatement, and
the marshalling of liens and assets. Mortgagor waives all rights of valuation and appraiscment.

17. LINE OF CREDIT. The Secured'Debt includes ‘a.revolving line of credit: Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt,
except to the extent required by the laws of the jurisdiction where the Property is located, and applicable
federal laws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument.

E(Ilheck all applicable boxes]
Assignment of Leases and Rents (] Other Nete..dased Maxeh 10 2000 . .oinniicrrnrsseresesens

20.CJ ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security
Instrument and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on

» 1. .
o~ %M\ﬂoﬂm 3/10/00

the datg stated gn pa
C‘f) 3/10/00
S DR BB BTG WS HA TG
ACKNOWLEDGMENT: STATE OF . Indiana . , COUNTY OF ....oconvrrrrnn... Lake s } ss.
Before me, .. CYRERER. SKMER oo seeessseeeseseeesnenenes , a Notary Public, this ..10th..................
anaviway  daY O . MARERA.. 2000 , .same.Derek. Holme.and. Cynthia Mae Holme..........
Jushand. .and. wife....nennn, acknowledged the execution of the annexed mortgage.
My commission expires: 9/17/2007 Qj _ ZQ
(Notary Public) ....... %ﬁ B b /Y
(Notary's County) seessseeseloerneeens % kl.l.r ........... HAKE...co e rereereieesiesssasssessrsssonsasnes
This instrument was prepared by .Jeanng. M...Jenes... . President...

R LD, SaVANES. BANK. ..ottt s ses e s e sesesensses
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,r:Derek Holme )
' Cynthia Mae Holme
_2109 W, _78th Ct. .

_Schereryille, IN 46375

Borrower's Name and Addiess
“You" means each borowst above. juinlly and severally

!

GHIFF1TH SAVINGS BANK :
10 HOHTH HROAD STREETY i
GRIFFLHL IHDIANA 460319 |

Lender's Name and Address
“We™ o1 us’ means the lender named above

No 190000456 iniial Advance $

i pate ._March 10,2000 Minimum Advance §
{ Tans Accl0 19000045632
umeoiCreats __29,000,00

Mantnum Balance $

Tnggenng Bal [ N/A Repay Periad

NA Maturity Date ___Ha reh 15, 2020
10000 . |Big Cycle: Ends _. on the jast day
NA of every morih
DrawPeriod .. 10yows ___ |paymeni Dale the 15th day
10 yoars of evary month

GSU ADVANTAGE LOAN

GENERALLY: Tivs is an agreemant ahott your home equily hne of credit. Many

of the torms we use in this agreement have special meanings The term
loan account balance™ means the sum of the unpaid principal of loans made
under thus plan. plus unpaid but earned finance chavqos. plus any credit
nsurance premiums that are due. “Transaction Accounl” means an account
you rarey with us. The number of this account is sted al the lop of the form
on the line labeled *Trans. Acet #.° “Line ol Credit® means the maximum
amount of principal we will ordinarily aliow you o owe us undor thus plan ot
any time “Triggering Balance" is the amount you must keep in your
transaction account fo rtovam us from lending you money under this plan.

in addition, we wil use the following 1erms for this home equity plan:
Inhal Advance”™ means the amount of money we will roquire you to accopt
as an advance 10 open the plan. “M Ady * moans tho Il
amount ol muney we will advance 10 you al your request. The "Minimum
Balanrce™ is the amoun of prncipal ol loans we wilt roquire you to maintain
outslanding duning the pan. I the principal balance outstanding falls below
the mirvmum balance. may have (0 pay a les descnbed helow

The “Draw Period” is the ime duning the plan that you may request
advances and wil mako payments on your loan account balance. The
Repayment Patiod” is the time durnng the plan thal you must tepay your loan
account balance but may not request lurther advances. Excepl where
otherwige ind tha regulatory disch ined i this ag
apply 10 both the draw and repayment penods.

it any 1erm of this agreement violates any law or for some other reason is

You con pay ot alt or part of what you owo at any ime. However, so fong
as you !'rwo any amount you must conlinue to make your periodic aummuin
payman

Tho amounts you pay will bo applied first lo my hinance charges thal are
dua, then lo principal. and finally lo other charges due.

{7 AUTOMATIC WITHORAWAL: It checked. you authorize us 1o

williraw your payment from your iransaction account on each payment
date. If your transaction account dors not hive enough money in i (o make
tha minimum paymenl, we may. bit are nol required 10. lend you money to
make tha payment. All Ihe larms of this agreement will apply 10 such a loan.
W rom loan account balance is less than the muimmum paymont amount. we
wilt withdraw only the amount necessary 1o raduce your loan account
balanee to 20m0

SECURITY: 1o secure the payment of what you owe, we have the right ol set-

off. This means we can pay the amount you owe us out of money that we are
roquiied 10 pay you (such as money in your savings or cheching accuunt)
Howaver, we cannol use in this way monoy in your {RA of olther lax-dolotred
retiremant accoun! Stale law may further limit our nght of set-olf
Howaver. we will have no right of set-olf if you can oblain credit under this
plan by usina a debit ot a credit card
We have also mcuw'd your obligations under this plan by laking a
secunty mlerest (by way of a eppatate §ecunly agreement. morigage of olher
! dated _ arch TB" ¥4 ) in the

not enforceable. that term will not be part of this ag This ag!
s sutyect (o the laws of the state where we are located

TAX DEDUCTIBILITY: You should consull a tax advisor tegarding the
deductinbly of inleresi and charges under this home aquily plan.

IEQUESTING A LOAN: You request a loan under this pian whenaver you

¢+ wnte a chack for at least the mnimum advance listed above using one of
the special checks you have for that purpose.
make A cash withdrawat
request in person or by phone that you be advanced directly an amount at
irast as large as the minimum advance isted above.
Authonize a payment 10 & third person of account and indicate to us m tho
manner we require that the payment be made with lunds we advance you.

! 4 dic sulomatic withdrawals lrom a

related 'Y:nr'\'u'c!m Account, "
ute the credit card we supply you to make purchases of reccive cash loan
advances

10W THE LOAN I8 ADVANCED: When you request a loan, we will, subjoc! to
any in this dv oxaclly the amount you
request. 3o long as the requnslna amounl equals or exceeds the minimum
avance ksted above. We will make the advance by deposiing lhe amouni in
vour iransaction account. by advancing the movm' directly 1o you, or by
payng a designated third person or account, depending on how we agies 1o
make the advance. We will tecord the Bmount a8 a foan in your loan account

U your request is for less than the minimum advance, we may. al our

‘phon. grant the request. However. granting the request does nol mean we
will ba required to grant requests lor jess than the minimum advance in the
future Wa always have the ophion o deny any such request.

However. wa will not ordinanly grant any request lor 8 loan which would
cause the unpaid principal of your loan bal to be grealer than
the Line of Credit iisled above We may. al our option, granl such a tequest
without obligating ourselves 1o do 80 in {he future.

1OW FINANCE CHARGES ARE COMPUTED: Finance charges begn lo
accrug immediately when we make a loan to you. To figure the finance
~hatge for a billing cyclo, we apply 8 daily penodic rate of inance chaige to
the “principal balance” of your loan account each day.

To trpre the “principal halance™ for each day, we first take your loan
account balance al the beginning of the day and subtract any unpaid (linance
charges and credd insurance premiums (if any) that are duc. Nexl. we
sublract the portion of any payments or credits received that day which apply
10 the repayment of your foans. (A portion of each payment you make is
Appied 1o hnance ch and credit p it nnri Then we

+id any new loans made thal day. The finat figure 8 the “principal balance.”

The daily perodic rate ot FINANCE CHARGE w ,02397.3__% which

fotiowng property. descrbod by ilom or fype:

Lot 8, C. Gorley's Rolling Hill Estates,
Unit Number 2, as shown in Plat Book 35,
Page 53, in Lake County, Indiana,

Any present of fulure agreement securing any othet loan you have with
us also will secure tha payment of this loan Property secuning anothor loin
will not secure Ihus loan i such property is your prnci g and we fail
fo prowide any required nolce of nghl of Also. property 9
Anolher loan will nol secure this loan 1o the exient such properly is in

5 s,
Filing fees s ___ N/A
You may buy property ingurance from anyona you wani who 1§
acceplablo tu us. W yolt buythe tromi or tivotgh us, your premi
wiltbe N/A

CHANGING, THE TERMS OF THIS AGREEMENT: Generatly. we may nol

o

chango the terms of ihis agreement. However, we may change the larins

the tollawing circumstances:

* H this is a variable rate plan. we may change the index and margin i the
original index hed. above b labla. Any, new.index-wil
havea histuncal movement simiar o the onginal, and, fogethor with a oow.
margin. will produce a similar interes) rate.

* Wo may make changosthat you have agreed 1o in wriling:

* Wn inay make changes that unequivocally henefit you

*» Wa may make changes o insignilicant terms of this agreement.

In aduion. we may make the following specific changes, upon Ihe
of ihe events described: N/A

» Wo will increase the ANNUAL PERCENTAGE RATE _____=/%-,

il you leave your pusition with us.

* Wo will ncrease the margin _M_A_.”. il you leave your postion with us
+ Wo will increasa the ANNUAL PERCENTAGE RATE _N/A___°.

if you (ad 1o mainiain a qualifying bal ol §. N/A
in a savings or monay markel accounl at our mstitution.
* Wo will i 86 the e il you fait to maintain &

qualiying mimmum balance of $_N/A_____ na savings of money

market account al our institution.
* We will roluse 1o make additional oxlensions ol credil or 1educe your crodit

. . q faenil o th | p go rate is
rvresponds fo an ANNUAL PERCENTAGE RATE of _8 "15'“‘“" v E 'ﬂ' v|n.- ;:o requited I.: :‘;!d nolice of l’:lgnngo in lerms we wili send the

Tha annual percentage rate includes intarest and nol other costs (fnials)

ARIABLE RATE: The annual percentage rate may change. and will be & 00

heve the fnllowing “base rate”: the highes! base rale on compoiate loans al
tae U'S money center commercial banks that The Wall Streel Journal
++ibhshns as the pnme rate. Tha annual peicentage rate may increase if this
t-ase 1aln” ncreases. An increase will tako eflect on the lirst day of each
‘nonth. Arvincrease will result m an increase in the hinance charge and il may
sive the eftect of g your pari pay The annual
: ereantage rate will not increase mare olten than once a month. A docrease
At have the apposito effect of an incroasn disclosod abovn.
It the base rate chm\?es more frequenily than the annual pemanlape
alewe will always use the base tate in ellect on the day wo adjust the
nnual percentage rale 1o determine the new annual perconlage rate. In

nuiice (o your address hsled above. (You should inform us of any change in
addioss.)

ADDITIONAL CHARGES: You agree lo pay ihe following addrional charges:

* A late charge on any i or pay noi paid in full wilhin
10 days allor it is due ol 2% of Iha paymeant. or $15.00. whichover (s loss
You agreo thal we may ohm?o thie amoumt pursuant 1o Indrana Codo §§
24-4.5-1-106 and 24-4.5-3-201.5,80 as lo always ha | Aximum amount
allowed by law. , §15,00 Dt 3
o Afool $ lor each check, negahable ordar of withdiawal of dralt you
issua in connaction with this loan that is returnad bacause d hias bean
dhishanored.

ich a case, we will ignore any changes in the basa rato that occur bl
inmal percenlage tate adjusiments

The “annual percentae rate” releried to in this section is the anmial raln
~fuch conesponds to the petiodic rale apphed lo the balance as descilwod
atwve  Tus coresponding ANNUAL PERCENTAGE RATE wili nover
~wreed 217, and will never exceed the tughest allowable ale for this type of
nreement as detarmined by apphcable stale or lederal law.

The ANNUAL PERCENTAGE RATE will novor decrease below 0°».

'W YOU REPAY YOUR LOANS - DRAW PERIOD: On or belnte each
sayment dale duting the draw penod. you agiee lo make a nmimum
~ayment 1o teduce your debt. The minimum payment amounl is 2+ of your

»an account balance on the fast day ol the billing cycle. or $50.00.
~hichever is greater

ANCIPAL REDUCTION: During the draw period 1he mmimum paymen) will

2ot fully repay the prncipal thal is outstanding on yout line.

'W YOU REPAY YOUR LOANS - REPAYMENT PERIOD: On or bistore aach
wyiment date duning the repaymont period. you agiee 10 make i mwmum
vment tu 1educe your debl The mimmum paymant amount is 2% of you
an account batance on the last day of the billing cycle. or $50.00.

shuchever s greater,

» Ap fea $ .. Poinis L T
Appraisal 1] . Qticial Foos ~ §
Proporty Survoy s : Tille Gearch oy
Ctodi Repoit-Fees § Titke 1 S _ .
by, ion Fees 8 : Taxos |
T Fee § Slop Paymeni Fgr 10oxom
Mamtenance Feo $50 00 (due annually AMM)—-EL -M-—
(Other) 13

ATTORNEY'S FEES: Uxropl when probibilod by law. you agroe to Ray the

reasonablo attormey's tees we incut it we hre an atlorney 1o collect this note
i the event of your default plus any other cosls we incur 1o realize upon any
secunly, alt without reliet lrom valualion and appraisament laws.

NOTICE: See the raverse sido fur addilional terms and for information about

your nghts in the event ol a biling etror

SIGNATURES: By signing bolow. you egreo 1o the torms on both sides of ins

ag and you pi se 10 pay any amounis you owe under tins
agreement. You also slate that you receved a completed copy of the

AL PAYMENT: On the maturily date ksted above. you must pay the amount
tany g loan tb ding. The mii pay
“ay not be sufhicient to fully repay the principal that is oulsianding on yout
ne It they are not. you will be required to pay the entire oulsianding balance
» a sinqgle batioon paymeni

We are not obligaled to retinance your nan at thal time. bt will considar
.our teguest 1o do so i h thug. at y. you may have
1 pay some ot all of the closing costs nurmally associated with a new loan

sord you obtain financing lrom us.

DITIONAL REPAYMENT TERMS: 3l your loan account balance on &

A, nunt date is less than (he nummum payment amount, you must pay only

0 bhan account balance.
" you 1ad ta make @ payment. we may. but are not reqimed to. advance
ney o you o make the payment Al the terms of tus agreement would
ity to such a loan. .

g on loday's date.

‘Lender  Griffith Savings Bank
8y .. .Bylvia Torbica, Assistant Vice President
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ADDITIONAL TERMS

DEFAULT: Yau will be in default on tes agreemant if ary of ihe tollowing occir
11} You engays i traud or malen.l misrepie~entalion, by your actions ur
failure to act, v connection with any phase of tins home equily hne ol
credil,
12) Subject 1o any tight 1o cure you may have, you du nul mest the
tepayment lerms,
{3) Your action or inaclion adversely atfects the collateral o our nghls in lho

YOUR BILLING RIGHT 3
KEEP THIS HOTICE F OR FUTURL USE
This notice contans important intonmanon abs b your ngins ond one
responsibiting under the Tair Crevtd Bilhing Act
Notty Us In Case of Errors or Questions About Your Bill

It you think your bill 1s wrong, or if you need more information aboul a
trar on your bill, wnte us al the addiess hsied on your bill. Wnte to us as

coliateral, including but not imited to: (a) talure to
insurance on the dwelhng. (b) your transter of the property. (c) lallum to
maintain the property or use of it n & destructive manner; (d) comnussion
ol waste; (¢} falure to pay taxes on the property or otherwise fad lo act
and thereby cause a lien (o be hiled aganst the property thal 1s senior to
our hen. {1) death; (g) the property is taken through emineri domain; (h) a
judgment 15 hled against you and subjects you and the property to action
thal adversely atfects our inlorest, or (i) a prior hen holder forecloses on
Ihe property and as a resull, our interes! 15 adversely affected

RAEMEDIES: We may lerminate your account, require you lo pay the enlire
outstanding balance in one payment and charge you a lermination tee (if
provided tor on the other side of this agreement), and fees related to the
collaction of the amount owing. o you are in default in any manner described
above. In (hal instance, we may lake other aclion short ol lermination, such
as charging you a fee i you fail to d property e and
wao purchase It we eloct to and accelorate the amounts
owing on your accounl, we may use aut right to sol-off. unless prohibited.

Even if we 56 nof to use one of pur remedies when you defaull, we
do not fortett olir right to Go 0 if o Hetuull again. i we do nol use &
remady when you delault, we can st consider your actions as a default in
the lulute.

SUSPENSION OF CREDIT AND REOUCTION OF CREDIT LIMIT: We may
tempotarity prohibit you from 9 of cred, or
reduce your cred fimil if.

{1) The value of the dwelling mmunq Ihls home equity line of credit dechines
g ity below ils app 3 value lor purp of this line;
(2) Wa reasonably believe you will not be able to meet the repayment
q duefoa change in your financial circumsiances;
(3) You are i detaull of & | ob of this ag . which shall
include. but 18 not himited to. your onwnq obligation to supply us with
inlormation we feel we need 10 assess your financial condition,

soon as possible. We must hear from you no later than 60 days after we sent
you the first bill on which the error or problem appeared. You can telephono us.
but doing 80 will not preserve your rights.
In your letter, give us the following miormation
* Your narne and account number.
* The dollar amount of the suspected error.
» Dascribe the error and explan. if you can. why you beheve lheie 18 an eror
It you need more information dascribe tha item you are nol sure aboul
if you have authonzed us to pay your bill ity from your gs.
checking or ofher account, you can stup the payment on any amount you tiwnk
15 wrong To stop the payment your ietter must reach us three business days
betore the payment is scheduled to occut

Your Rights and Our Responsibililies
Altor We Rocoive Your Wiitlen Notice

We must acknowledge your lelter within 30 days, uniess we have corrected
the error by then. Within 80 days. we must either correct the error o explan
why we beheve the bill was correct.

Afler we receive your letter, we cannol try lo collect any amount you
question, of report you as delinquent We can continue 1o bill you for the amaun!
you queslion, ncluding linance charges, and we can apply any unpard amount
agamst your credit kmit You do nol have to pay any questioned amount while
we are investigating, bul you ¢.ro il obligated lo pay the parts of your bill that
are nol In question.

It we find that we made 8 mustake on your bill, you will not have to pay any
finance charges related to any questioned amount. If we didnl make a mislake,
you may have to pay linance charges and you will have 1o make up any missed

pay on lhe q In ether case, we will send you a
statemant of the amount you owe and the date that il is due.

Il you laul to pay the amounl that we think you owe. we may report you as

. it our exp 1 does not sahisfy you and you write to us

(4)Ago 1 achon p us from imposing the annual p o
rate y d for in this agy

{5) The action of a gavernmental body adversely aflocts our socunty inlerest
lo the extenl that the value ol Ihe secunty inlerost 1s less than 120% of
the home eqinty line;

6) The annual percentaye rate ponding to the | fic rale reaches
the mawmum rate allowed under this plan (1 provided lor on Ihe olher
side of this agreement), or

{7 A reguiatory agency has notified us thal continued advances would
conshiute an unsale business practice.
in the event Ihat we suspand your nghl to th or teduce

your cradit hne, we will send you notice of our deciston al the addcss-hsted

on the front of this agreemont. (You should inform us of any change in your
address ) if we have based our docmon fo suspend or reduce your credit
ileges on an ol your { or p

undel s plan, and you beheve that your siluation has changed you must

raquest that we re-evaluate your situation, and reinslale your credit

privileges.

CREDIT INFORMATION: You agree to supply us with whalever information we
reasonably fes) we need lo decide whether to continue this plan. We agree
fo make requesls for this information without undue frequency. and lo give
you reasonable ime in which to supply the information.

You authorize us 1o make or have made any credit inquinas we leel are
necessary You also authonze the persons or agencies 1o whom we make
thesa inquines 10 supply ua with the information we requost

FORM OCP-HE BACKSIDE AEVISION DATE 121488
HE-BS-1

mlhm len davs Ieihng us that you stll refuse 1o pay. wo must tell anyono we
report you-tgrthal you have a question about your bill And, we mast te!l you the
name of anyona we raportad youfo -We musl tell anyone we reportyou 1o that
the matter has been soltied between us when d finally 1s

il we don't follow these rulos. we can'l collect the first $50 ol 1hie questioned
amoun, even it your bil! was.correct

Special Rule for Credi! Card Putchases
1 yotrhave a problem with the qualily of property-or setvices that you
purchased with a credil card. and you have fried n gnod laith to correct the
problem with the merchant, you may have ihe fighl nol to pay the temaning
amounl due on tha property or services. Thero are two imilations on this nght
(a) You must have made the purchase in your home state or. it not withm
your homa stala within 100 nules of yout curreniimailing address. and
{b) The purchase prnice musi have been morg than $50
Thase kmitations do nol apply I we own oi operate the merchant. or f we
mailed you lhe advertisemant fof the property of services.
LIABILITY FOR UNAUTHORIZED
USE OF A CREDIT CARD
You may be hable for Ihe unauthorized use of your credit card You wilt not
be hable for unautherized use that occurs aller you nobly us af the address on
the other side of this form, orally o1 in wiiting, of the luss, lhull, or possibiv
unauthonzed use. In any case, yout hability will not exceed $50
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