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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ...March 10, 2000

and the parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: William W. Mayer and Jeannie M. Mayer, husband and wife

O1f checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.

LENDER: Griffith Savings Bank

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor's performance under this
Security Instrument, Mortgagor grants, bargains; conveys, mortgages and ‘warrants to Lender the
following described property:

Lot 39 in Southgate 3rd Addition to the Town of Highland, as per plat thereof,
recorded in Plat Book 40 page 6, in the Office of the Recorder of Lake County,
Indiana.

The property is located in ...t St e st esassens at..2842 4lst St. ..
(County)
Highland Indiana 46322

-------------------------------------

............................................................................................................................. ,
(Address) ’ (City) (ZIP Code)

Together with all rights, easements, appurtenances, royaities, mineral rights, oil and gas rights, all water
and riparian rights, ditches, and water stock and all existing and future improvements, structures, fixtures,
and replacements that may now, or at any time in the future, be part of the real estate described above
(all referred to as “Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at

any one time shall not exceed $ ...13.0.000.:00 ........cvvrvrrrverenns . This limitation of amount does not include

interest and other fees and charges validly made pursuant to this Security Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, modifications or substitutions. (You must

specifically identify the debt(s) secured and include the final maturity date of such deb!(s).)

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender
under any promissory note, contract, guarant{, or other evidence of debt executed _Ey Mortgagor in
favor of Kcndcr executed after this Security Instrument whether or not this Security Instrument is

INDIANA - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) (page 10t 4)
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specifically referenced. If more than one person signs this Security Instrument, each Mortgagor
agrees that this Security Instrument will secure all future advances and future obligations that are
1ven to or incurred by any one or more Mortgagor, or any one or more Mortgagor and others. All
uture advances and other future obligations are secured by this Security Instrument even though
all or J)art may not yet be advanced. All future advances and other future obligations are secured as
if made on the date of this Security Instrument. Nothing in this Security Instrument shall constitute
a commitment to make additional or future loans or advances in any amount. Any such
commitment must be agreed to in a separate writing, o

C. All other obligations ortgagor owes to Lender, wﬁich may later arise, to the extent not prohlbltcd
by law, including, but not limited to, liabilities for overdrafts relating to any deposit account
agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property ancrits value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

In the event that Lender fails to provide any necessary notice of the right of rescission with respect to any
additional indebtedness secured under paragraph B of this Scction, Lender waives any subsequent
security interest in the Mortgagor’s principal dwelling that is created by this Security Instrument (but
does not waive the security interest for the debts referenced in paragraph A of this Section).
MORTGAGE COVENANTS. Mortgagor agrces that the covenants in this section are material
obligations under the Secured Debt and this Security Instrument. If Mortgagor breaches any covenant in
this section, Lender may refuse to make additional extensions of credit ang reduce the credit limit. By not
exercising either remedy on Mortgagor's breach, Lender does not waive Lender’s right to later consider
the event a breach if it happens again.
Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when duc and in
accordance with the terms of the Secured Debt and this Security Instrument.
Prior Security Interests, With regard to any other mortgage, deed of trust, security agreement or other
lien document that created a prior security interest or cncumbrance on the Property, Mortgagor agrees to
make all payments when due and to perform or comply with all covenants. Mortgagor also agrees not to
allow any modification or cxtension of, nor te requestany futurefadvances under any note or agreement
secured by the lien document without Lender's prior written approval.
Claims Against Title. Mortgagor will pay alltaxes, assessments; liens, encuimbrances, lecase payments,
round rents, utilitics, and other eharges relating to the Property when due. Lender may require
ortgagor to provide to Lender copies of all notices that such amounts are due and the receipts
evidencing Mortgagor’s payment.sMortgagor will;defendtitle to the Property against any claims that
would impair the lien of this Security Instrument, Mortgagor agrees to assign to Lender, as requested by
Lender, any rights, claims or defenses’Mortgagor may have against‘parties‘who supply labor or materials
to maintain or improve the Property.
Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste,
imﬁ)airmcnt, or deterioration of the Property. Mortgagor agrees that the nature of the occupancy and use
will not substantially change without Lender’s prior written consent. Mortgagor will not permit any change
in any license, restrictive covenant or easement without Lender’s prior written consent. Mortgagor will
notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or
damage to the Property.
Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the
urpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or before an
inspection specifying a reasonable purpose for the inspection. Any inspection of the Property shall be
entirely for Lender’s benefit and Mortgagor will in no.way rely on Lender’s inspection.
Authority to Perform. [f Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortga%or
appoints Lender as attorney in fact to sign Mortgagor’s name or pay any amount necessary for
erformance. Lender’s right to perform for Mortgagor shall not create an obligation to perform, and
Eender's failure to perform will not preclude Lender from exercising any of Lender’s other rights under
the law or this Sccurity Instrument.
Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions
of any lease if this Sccurity Instrument is on a leasehold. If the Property includes a unit in a condominium or
a planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws,
or regulations of the condominium or planned unit development.
Condemnation. Mortgagor will Eivc Lender prompt notice of any pending or threatened action, by private or
public entitics to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described
actions or claims. Mortgagor assiﬁns to Lender the proceeds of any award or claim for damages connected
with a condemnation or other taking of all or any part of the Property. Such proceeds shall be considered
payments and will be applied as provided in this Security Instrument. This assignment of proceeds is subject
to the terms of any prior mortgage, decd of trust, security agreement or other lien document,
Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
choscn by Mortgagor subject to Lender’s approval, which shall not be unreasonably withheld. If Mortgagor
fails to maintain the coverage described above, Lender may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property according to the terms of this Security Instrument.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage
clause” and, where applicable, “loss payce clause.” Mort ai.;or shall 1mmcd|atel?r notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and
renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid premiums
and renewal notices. 6 on loss, Mortgagor shall give immediate notice to the insurance carrier and
Lender. Lender may make proof of loss if not made immediately by Mortgagor. _
Unless otherwise agreed in writing, all insurance proceeds shall be applicd to the restoration or repair of the
Property or to the éccurcd Debt, whether or not then due, at Lender’s option. Any application of proceeds
to principal shall not extend or postpone the due date of the scheduled payment nor change the amount of
any payment. Any excess yvgll be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagqr’s
right to any insurance policies and proceeds resulting from damage to the Property before the acquisition
shall pass to Lender to the extent of the Secured Debt immediatcely before the acquisition. (page 2 of 4)
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6.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign,
deliver, and file any additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor's obligations under this Security Instrument and Lender’s lien status on
the Property. In addition, Lender may file a financing statement signed by the Lender instead of
Mortgagor with the ¢ H_yr(a)riate public officials.
WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage and
warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.
DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be
immcdiatclg; due and payable upon the creation of, or contract for the creation of, a transfer or sale of the
Prop"rty. This right is subject to the restrictions imposed by federal law (12 CER. 591), as applicable.
DEFAULT. Mortgagor will be in default if any of the following occur:
Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the
Secured Debt that is an open end home equity plan.
Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan fails to
make a payment when due.
Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property
or Lender’s rights in the Property. This includes, but is not limited to, the following: (a) Mortgagor fails to
maintain required insurance on the Property; (b) Mortgagor transfers the Property; (c) Mortgagor
commits waste or otherwise destructively uses or fails to maintain the Property such that the action or
inaction adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the Property or otherwise
fails to act and thereby causes a licn to be filed against the Property that is senior to tgc lien of this
Sccurity Instrument; (e¢) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dics and
Lender’s security is adversely affected; (g) the Property is taken through eminent domain; 51) a {'udgment
is filed against Mortgagor and subjects Mortgagor and the Property to action that adversely affects
Lender’s interest; or (i) a prior lienholder forecloses on the Property and as a result, Lender’s interest is
adversely affected.
Executive Officers. Any Borrower is-anjexecutive officer of Lendef or an affiliate and such Borrower
becomes indebted to Lender or anotherdender ‘inan ‘aggregate ‘'amount greater than the amount
crmitted under federal laws and regulations,

EMEDIES ON DEFAULT. In addition to any other remcdy @vailable under the terms of this Security

Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner
provided by law if Mortgagorjisin default. In some instances; federal and state law will require Lender to
provide Mortgagor with notice of the right to cure, or other notices and may establish time schedules for
foreclosure actions.
At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and principal
shall become immediately due and payable, after giving notice if required by law, upon the occurrence of
a default or anytime thereafter. The acceptance by Lender of any sum in payment or partial payment on
the Sccured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed shall
not constitute a waiver of Lender’s right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the
event a default if it happens again.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. If

.ENVIRONMENTAL LAWS AND HAZARDO

Mortgagor breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender
incurs in performing such covenants or protecting its security interest in the Property. Such expenses
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property
and Lender’ sccurity interest. These expenses are payab%e on demand and will bear interest from the date
of payment until paid in full at the highest rate of intercst in effect as provided in the terms of the Secured
Debt. Mortgagor agrees to pay all costs and expenses incusred by Lender in collecting, enforcing or
rrotecting Lender’s rights-and remedies under this Security Instrument. This amount may include, but is not
imited to, attorneys’ fees, court costs, and other legal expenses. This amount does not include attorneys’
fees for a salaried employee of the Lender. To the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the Secured Debt as
awarded by any court exercising jurisdiction under the Bankrupicy Code. This Security Instrument shall
remain in effect until released. Nﬁ)rtgagor agrees to pay for-any recordation costs of such release.

{JS SUBSTANCES. As used in this section, (1)
Environmental Law mcans, without limitation, the Comprehensive Environmental Response, Compensation
and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations,
ordinances, court orders, attorney general opinions or interpretive letters concerning the public health, safety,
welfare, environment or a hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or
hazardous material, waste, pollutant or contaminant which has characteristics which render the substance
dangerous or potentially dangerous to the public health, safcty, welfare or environment. The term includes,
without limitation, any substances defined as “hazardous material,” “toxic substances,” “hazardous waste,”
“hazardous substance,” or “regulated substance™ under any Environmental Law.
Mortgagor represents, warrants and agrees that: ) . _

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is
or will be Ilocatcd, stored or released on or in the Property. This restriction does not apply to small
quantitics of Hazardous Substances that are generally recognized to be appropriate for the normal
use and maintenance of the Property. o

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant
have been, are, and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental Law
concerning the Property. In such an event, K/lortgagor shall take all necessary remedial action in
accordance with any Environmental Law. . )

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to belicve
there is any pending or threatened investigation, claim, or proceeding relating to the release or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

(page 3of 4)
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,

Morl:]gl'flgor will not be required to pay to Lender funds for taxes and insurance in escrow.

13, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
duties under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor's interest in the Property to
secure payment of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured
Debt. If this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to
waive any rights that may prevent Lender from bringing any action or claim against Mortgagor or any party
indebted under the obligation. These rights may include, but are not limited to, any anti-deficiency or one-
action laws. The duties and benefits of this Security Instrument shall bind and benefit the successors and
assigns of Mortgagor and Lender.

14, SEVERABILIT%; INTERPRETATION. This Security Instrument is complete and fully integrated. This
Security Instrument may not be amended or modified by oral agreement. Any section in this Security
Instrument, attachments, or any agreement related to the Secured Debt that conflicts with applicable law
will not be effective, unless that law expressly or impliedly permits the variations by written agreement. 1f
any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections
of this Security Instrument are for convenience only and are not to be used to interpret or define the terms
of this Security Instrument. Time is of thejessence. in this Security Instfument.

15. NOTICE. Unless otherwise required by law, any-notice shall be Eiven by delivering it or by mailing it by
first class mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other
address designated in writing, Noticeito one mortgagorwillbe deemed/to be notice to all mortgagors.

16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any and all rights and
remedies Mortgagor may néw have or acquire in the future, relating, to sedemptiof, reinstatement, and
the marshalling of licns and assets. Mortgagor waives all rights of 'valuation and appraisement.

17. LINE OF CR%JD[T. The Secured Debtlincludes a revolving line of credit. /Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt,
except to the extent required by the laws of the jurisdiction where the Property is located, and applicable
federal laws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument.

E(]?heck all applicable boxes]
Assignment of Leases and Rents [ Other ...Not.g..dated Margh 10,2000 0 it

20.[ ] ADDITIONAL TERMS.

SIGNATURES: By signinﬁ below, Mortgagor agrees to the terms and covenants contained in this Security
Instrument and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on

the date stated on p/? 1. '
MJ»&/&M /4? .............................................. WMessea.... 301000, .
............ WL

(Date)

ACKNOWLEDGMENT: STATE OF ........20¢3808. ......., COUNTY OF ...ccoirvernen 8888, } ss.

Before me, ...Cynthia Skura e,
day of March,. 2000

------------------------------

-------------------------------------------------------------------------------------------------------------------------------------------------------

% hiisband. and, WAL, ..., acknowledged the execution of the annexed mortgage.

My commission expires:  9/17/2007 )
(Notary Public) ceuvervsersecsaveness 4 L(LL,....M ..................................
Lake ynthla“Skura

This instrument was prepared by Joanne M. Jones, President...
Griffith, Savings Bank ...

-------------------------------------------------
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o | __Willtam W. Mayer
__Jeannie M, Mayer
2842 4]1st_St.

GRIFFITH SAVINGS BANK
510 HORTH BHOAD STRCLT
GRIFFITH. INDIANA 46319

- ‘ _.Bighland, IN 46322
Borrower's Name and Address Lender's Name and Address
“You" means each borrower above. jontly and sevaially “We or "us” means the lender named above
[ ho . 190000464 Initial Advance § NA Matunty Dale March 15, 2020
pae _ March 10, 2000 | MuwmumAdvance$ ____ 10000 | pihing Cycle: Ends un the last day
Tians Acct. ¥ _19000046437 Minimum Balance $ N'A of every month
tmeof Crean $ _15,000.00 | DrawPeriod 10 yoars Payment Date the 15th day
Tngyetng Balance $ NA Repayment Poriod 10 years of every month

GSB ADVANTAGE LOAN

GENERALLY: This is an agreement about your home equity ine ol credit Many
of the teims we use 1n this agreement have special meanings. The term
“loan account balance™ means lhe sum of the unpaid principal of loans made
under thws plan, plus unpard but earned tinance charges, plus any credil
nsurance premiums that are due. “Transaction Account” means an accounl
you carry with us  The number of this account 15 listed at the top of the lorm
on the hne labeled “Trans. Acct. #.” “Line of Ciedit” means the maximum
amounl of principal we will ordinarly allow you to owe us under this plan at
any ime °Tnggering Balance” is the amount you must keep in your
transaction account to prevent us hum lending you money under this plan

In addition, we will use the following terms for thes home equnty plan’
“Intial Advance” means the amount of money we will require you to accept
as an advance to open the plan “Minimum Advance” means the smallest
amount of monay we will advance to you at your requesl. The "Mintmum
Balance™ 1s the amount of prncipal of loans we will require you o mamtain
autslanding duning the plan If the prncipal balance outstanding falls below
the mimimum balance. you may have o pay a fee descnbed below

The "Draw Period” i1s the tima during the plan that you may request
advances and will make payments un your loan account balance. The
“Hepayment Period™ 1s the ime duning the plan that you must repay your loan
account balance bul may not request lurther advances. Except where
otherwise indicated, the regulatory disclosures contained in thus agieement
apply 1o both the draw and repayment penods.

il any term of thus agreement violates any law or lor some other reason 1s
no! enforceable. that term will not be part of this agreemenl. This agroement
15 sulyect 1o the laws of the state where we are locatled

TAX DEDUCTIBILITY: You should consult a tax advisor regarding the
deductibility of intgrest and charges under this home eyuity plan.

REQUESTING A LOAN: You reques! a loan under this plan whenever you:

write a check for at leasl the mimmum advance hsted above using one ot
the special checks you have for that purpose.

make a cash withdrawal

request n person or by phone that you be advanced directly an amount al
laast as large as the minmum advance listed above.

authonize a paymenl 1o a third person or account and indicate to us inthe
manner we require that the payment be made with funds we advance you.
authonze payments, including periodic automatic withdrawals from a
related Transaction Account

use the credit card we supply you to make purchases or recewve ¢ash loan
advances

HOW THE LOAN 1S ADVANCED: When you request a loan, we will, subject lo
any limitabions contained in this agreement, advance exacl!ly the amounl you
tequest. so long as the requested amount equals or exceeds the mimmum
Aadvance hsted above. We will make the advance by depositing the amount in
your transaction account, by advancing the money directly to you, or by
paying a designaled third person or account, depending on how we agiee to
make the advance. We will record the amount as a loan in your loan account.

It your reques! is for less than the minimum advance, we may, al our
oplion. grant the request. However. granling the request does nol moan we
will be tequited to grant requests for less than the minimum advance in the
future We always have the option lo deny any such requast.

However, we will nol ordinanily grant any requesl for a loan which would
cause the unpaid principal of your loan account balance to be greater than
the Line of Credit hsted above. We may. al out option, grant such a request
without obhigating ourselves to do so in the future.

HOW FINANCE CHARGES ARE COMPUTED: Finance charges begin to
accrue immedialely when we make a loan to you. To figuie the finance
charge for a billing cycle, we apply a daily penodic rate of inance charge to
the "principal balance” of your loan account each day.

To igure the “principal balance” for each day, we first take your loan
account halance at the beginning of the day and subtract any unpaid fmance
rharges and credit insurance premwums (il any) that are due. Next, we
sublract the portion ol any payments or credits recetved lhat day which apply
to the repayment of your loans. (A portion of each payment you make is
apphed lo finance chargas and credit insurance premiums, if any ) Then we
add any new loans made tha! day. The final figure 1s the “principal balance

You can pay off all or part of what you owe at any ime. Howaver, so long
as you owe any amount you must continue to make your periodic mimimum
payment.

The amounts you pay will be applied first to any finance charges that are
due, then 10 principal, and finally to other charges due

] AUTOMATIC WITHDRAWAL: It checked, you authonze us 1o automatically
withdraw your payment from your transaction account on each payment
dato. It your transaction account does not have enough money in il lo make
the minunum payment, we may. but are not required lo, lend you money 1o
make the payment. Al the terms of this agreemont will apply 1o such a loan.
If your loan account batance is less than the mimimum payment amounl, we
will withdraw only the amount necessary to reduce youi loan account
balunce to zero.

SECURITY: To securc the payment of what you owe, we have the tight of soi-
off This means we can pay the amount you owe us out of money that we are
required 10 pay you (such as money n your savings or checking account)
However, wa cannol use in Ihis way money i your IRA or olher lax-doferred
relirament account. State law may hurther ot our night of set-oft

However, wa will have no nght of set-off If you can obtain credit under this
plan by using a detit o1 o credit card

We have also socured your obhgations under tlus plan by taking a
secunty interest (by way of a separate security agreement, mortgage or other
nstiument dated arch_10, 2000 ) n the

{ollownny properly. descnbed by ilem or type.
Lot 39 in Southgate 3rd Addition to the Town

of Highland, as per plat thereof, recorded in
Plat Book 40 page 6, in the Office of the
Regorder of Lake County, Indiana.

Any prosent ‘or_fulure agreement secuning any other loan you have with
us atso will socure the payment of this loan. Properly secuning another loan
will not secure this foan if such property is your principal dwelling and we fal
1o provide any required notice of night olqescission. Also, properly sccunng
anolher loean will not secure this loan'to the @xient such property 1s in

household goods.
Filing lees § ___N_[A______

You may buy property msurance fromanyone you wani who 1s
acceplable to'us. ITyou buy the insurance from ar throtgh us, your presmium

willbe

CHANGING THE TERMS OF THIS-AGREEMENT: Generally. we may nol
change the lerms of this agreoment. However. we may change (he terms in
the lollowing cirecumstances:

o If this 15 o vaniable rale plan, we may change the index and margin il the
onginal index described above bacomes unavailable. Any new mdox will
have a tustonical movement similar to the ongmal, and, together with a new
margin, will produce a similar interest rate.

« We may make changes thal you have agread o in wiiling

* We may make changes thal unequivocally benefit you

¢ Wa may make changes to insignificanl lerms of this agreement

In addiion. we may make tha following specilic changes, upon the
occurience of the events described.

» We will increaso the ANNUAL PERCENTAGE RATE __N/A o,
if you leave your position with us.

* Wa will increase the margin N/A__"o if you leave your position with us.
* Wa will increase the ANNUAL PERCENTAGE RATE _____NL‘_[\.___“«
if you fait lo manlan a qualifying minimum balance of $

i a savings or maney matket-account at our institution.
* We will increase the margin _N/A e you lail to mamtain a

quahfying mimimum balance of S_N/A______ in a savings o1 money
mathel account-at our instilution

The daily periodic rate of FINANCE CHARGE 1s .. 023973_ 2 which-ll~ + o wil refuse 1o make addiional exlensions of credil of reduce your credit
conesponds to an ANNUAL PERCENTAGE RATE 018,75 . % [: ' Z{ limit if the maximum annual percentage rale is reached.

The annual percentage rate includes interest and not other cosls. (initials)

Il we are required to send nolice of a change in terms, we will send the
nolice to your address listed above. (You should inforin us ot any change i

VARIABLE RATE: The annual percentage rate may change. and will be st (0  address)

above the Iollowing “base rate™ the highest base rale on corporate luans at
taige U S money center commaercial banks that The Wall Stree! Journal
publishes as the prme rate. The annual percentage rate may increase if this
base rale” ncreases An increase will take elfect on the lirst day of each
month Anncrease will resull in an increase m the inance charge and it may
have the efiect of increasing your periodic minimum payment. 1he annual
percentage rate will nol increase moie often than once a month. A decrease
will have the opposite effect of an increase disclosed above

it the base rate changes more frequently than the annual percentage
rate, we will always use the base rale i eliect on the day wo adjust the
annual percentage rale to determine the new annual percentaqe rate In
such a case, we will ignore any changes in the base rate that occur between
annual percentage rate adjustmonts

The "annual percetaqe rate” referied 10 i this section is the annual rate
which corresponds 10 the penodic rale apphed o the balance as described
above. This corresponding ANNUAL PERCENTAGE RATE will never
exceed 217 and will never exceed the highest allowable rate for this type of
agreement as determined by applicable state or federal law.

The ANNUAL PERCENTAGE RATE will never decrease below 0%.

HOW YOU REPAY YOUR LOANS - DRAW PERIOD: On or before each
paymen! date duning the draw period. you agree o make a minimum
payment 1o reduce your debl. The minimum payment amount is 2% of your
loan account balance on the last day of the billing cycle, or $50.00,
whichever i1s greater.

PRINCIPAL REDUCTION: Duning the draw period the minimum payment will
not tully repay the principal that 1s outstanding on your line.

HOW YOU REPAY YOUR LOANS - REPAYMENT PERIOD: On or befare each
payment dale dunng the repayment peniod. you agiee 10 make a minimum
payment to reduce your debt The miwmum payment amount is 2% ol your
loan account balance on the last day of the billing cycle, or $50 00,
whichever s greater.

FINAL PAYMENT: On the matunty date listed above, you must pay the amount
of any remarming loan account balance outstanding. The mimmum payments
may not be sufficient to fully repay the prncipal thal 1s oulstanding on your
Ime #f they are not, you will be required to pay the enlire outstanding balance
in a ~ingle balloon payment.

We are nol obligated to refinance your loan at that ima. bul will consider
yout request to do so. if you rehnance tins account al maturty. you may have
to pay some or all of the closing costs nurally associalod with a new loan
even il you oblam financing from us.

ADDITIONAL REPAYMENT TERMS: If your loan account balance on a
payment dale 1s less than the minimum payment amount, you must pay only
the toan account balance

I you fal to make a payment, we may, but ate not required to, advance
money to you o make the payment. All the tarms of this agrecinent would
apply to such a loan.

ADDITIONAL CHARGES: You agree to pay the following additional charges:
¢ A late charge on any inslaliment or mimmum payment not paid in lull within

10 days after 01s due of 2% of the payment, or $15.00, whichever is less.
_L.You agree that we may change this amount pursuant fo indiana Code §%

24-4 5-1-106 and 24-4 5-TPG3 5 50 as (0 always be the maxinun amount

allowed by law. $15,00 ALt ,’tZi (jﬂiﬂalSB

A fee of Sm/lm each cjleck. negotiable oMer of withdrawal or diatl you

1ssue in connechion with this loan that is returned because 1t has been

dishonored

o Apphication Fee $ o Pomis $
Apprassal $ . OfhcalFees S
Property Survey $ . _ . _ _ :Twe Scarch S

Credt Repoit Fees  $ Titte Insurance  $ .

DocumentationFees $ . Taxes $

TerminationFee §_________ . Slop Payme ele.(D_’“ﬁ?L .
(infriale) 277

Mainlenance Fee $50.00 (due annually alter first year,

{Othet) $

ATTORNEY'S FEES: Except when prohubited by law, you agree to pay the
reasonable atlorney’s fees we incur if we ture an attorney 1o collect this note
in the event of your default plus any other cosls we incur to reahze upon any
secunty. all without relief from valuation and appraisement laws.

NOTICE: See the reverse side for addiional terms and for mformation about
your nghts in the event of a billing error.

SIGNATURES: By signing below. you agree lo the tarms on both sides of this
agreement and you promise to pay any amounis you owe under this
agreement. You also state that you received a completed copy of the
agreement on today’'s dale.

Lender Griffith Savings Bank
gy _Cindy Skura, Mortgage Loan Qfficer _ __

Signature __, MML(L ¥
nnie M, Mayer °

[
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ADDITIONAL TERMS

DEFAULT: You will be in detault on this agreement if any of the following occur:

(1) You engage in fraud or matorial misrepresentation, by your actions or

failure to act, in connection with any phase of this home equity ine of
credit, .

(2) Subject to any right to cure you may have, you do not meet the
fepayment terms;

(3) Your action or inaction adversely affacts the collateral or our rights in the
collateral, including but not limited 10: (a) failure 10 maintain required
insurance on the dwelling; (b) your transfer of the property; (c) failure to
maintain the property or use of it in a destructive manner; (d) commission
of waste; (e) failure to pay taxes on the property or otherwise fail to act
and thereby cause a hen to be filed against the property that is senior to
our lian; () death; {g) the propenty is tahen through eminent domain; (h) a
judgment is filted against you and subjects you and the property to action
that adversely affects our interost; or (i} a prior hen holder forecloses on
the property and as 8 result, our interest is adversely atfected.

REMEDIES: We may terminate your account, require you to pay the entire
outstanding balance in one payment and charge you a termination fee (if
provided for on the other side of this agreement), and lees related to the
collection of the amount owing, if you are in default in any manner described
abova. In that instance, we may take other action short of termination, such
as charging you a fee il you lail to maintain required property insurance and
we purchase insurance. if we elect lo terminate and accelerate the amounts
owing on your account, we may use our fight to set-oft, unless prohibited.

Even if we choose not to use one of our remedies when you default, we
do not forfeit our right to do so if you defaull again. i we do not use a
remedy when you defaull, we can still consider your actions as a default in
the future.

SUSPENSION OF CREDIT AND REDUCTION OF CREDIT LIMIT: We may
temporarily prohibit you Irom obtaining additiona! extensions of credit, or
reduce your credit limit if:

(1) The value of the dwelling securing this home equity ine of credit dectines
signilicantly below its appraised value for purposes of this line;

(2) We reasonably believe you will not be able to meel the repayment
requirements due to a material change in your financial circumstances,

(3) You are in default of a material obligation of Ihis agreement, which shall
include, but is not limited to, your ongoing obligation 10 supply us with
information we feel we need to assess your-financial condition;

(4) A governmental aclion prevents us from imposing the annual parcentage
rate provided for in this agreement;

(5) The action of a governmental body adversely allects our sacurity inferest
1o the extent that the value of the security interest is less than 120% of
the home equity line;

(6) The annual percentage rato corresponding 1o the periodic rate reaches
the maximum rale allowedjunder this plan_(f provided for on the other
side of this agreement); ot

(7) A regulatory agency has notified us thal continued adyvances would
constilute an unsale business practice:

In the event that we suspand your right 1o additional advances or reduce
your credit line, we will send you notice of our decision at the address listed
on the front of 1his agreement. (You should inform us of any change in your
address.) I we have based our decision to suspend or reduce your cred
privileges on an assessment of your linancial condition or performance
under this plan, and you believe that your situation has changed, you must
request that we re-ovaluale your situation, and reinsiate your credit
pnvileges.

CREDIT INFORMATION: You agroe to supply us with whatever information we
reasonably feel we need to decide whether to continue this plan, We agree
to make requests for this information without undue frequency, and to give
you reasonable time in which 10 supply the information.

You authorize us to make or have made any credit inquiries we fee! are
necessary. You also authorize the persons or agencies fo whom we make
these inquiries to supply us with the information we reques!.

FORM OCP-HE BACKSIDE REVISION DATE 12/1/95
HE-BS-1

YOUR BILLING RIGHTS
KEEP THIS NOTICE FOR FUTURE USE

This notice contains important information about your nghts and our
responsibihties under the Fair Credit Billing Act.

Notity Us In Case of Errors or Questions About Your Bill
If you think your bilt is wrong, or il you need more information about a
transaction on your bill, write us at the address listed on your bill. Wnite to us as
soon as possible. We must hear from you no later than 60 days after we sent
you the first bill on which the error or problem appeared. You can telephone us,
but doing so will not preserve your rights.
In your letter, give us the following information:
» Your name and account number.
*» The dollar amount of the suspected error.
+ Describe the error and explain, if you can, why you believe there is an error
I you need more information, describe the tem you are not sure about
it you have authorized us o pay your bill automatically from your savings,
checking or other account, you can stop the payment on any amount you think
is wrong. To stop the payment your lelter must reach us three business days
before the automatic payment is scheduled to occur.

Your Rights and Our Responsibilities
After We Receive Your Written Notice

Wae must acknowledge your letter within 30 days, unless we have corrected
the error by then. Within 90 days, we must either correct the error or explan
why we beliave the bill was correct.

After we receive your letter, we cannol try to collect any amount you
question, or report you as delinquent. We can continue to bill you for the amount
you question, including finance charges, and we can apply any unpaid amount
against your credit limit. You do not have 1o pay any questioned amount while
we are investigating. but you are stili obligated to pay the parts of your bill that
are not in question.

If we find that we made a mistake on your bill, you will not have to pay any
finance charges related 1o any questioned amount. Il we didn't make a mistake,
you may have lo pay finance charges, and you will have lo make up any rmissed
payments on the questioned amount In either case, we will send you o
stalement of the amount you owe and the date thal it is due.

I you failto pay the amount that we think you owe, we may teport you as
delinquent. lHowsver, if our explanation doos not satisly you and you write to us
within_ ten days telling us that you stll refuse to pay, we must tell anyone we
report you to that you have a question about your bili. And, we must tall you the
name-ol anyone,we reportad youto. We musi tell anyone we report you 10 that
tha matier has been seltled between.us when it finally 18,

It'we don'tfollow these rules, we can'i collect the first $50 of the questioned
amount, even if your bill was correct.

Special Rule for Credil Card Purchases
If you have a problem with the quality ol proparly or services thal you
purchased ‘with & credit card, and you have tried in good faith to corect the
problem with the merchant, you may have the right not to pay the remaining
amount due on the property or services. There are two limitations on this nght
(a) You must have made the purchase in your home state or, if not within
your homa stale within 100 miles of your current maihing address: and
(b) The purchase price. must have been more than $50.
These limitations do not apply if we own or operate the merchant, or if we
mailed you the adverisement for the property or services.

LIABILITY FOR UNAUTHORIZED
USE OF A CREDIT CARD
You may be fiable for the unauthorized use of your credit card. You will not
be liable for unauthorized use that occurs after you notfy us at the address on
the other side of this form, orally or in writing, of the loss, thelt, or possible
unauthorized use. In any case, your kabihity will not exceed $50.




