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MODIFICATION and EXTENSION AGREEMENT
THTS AGREEMENT, Made and entered into by and between the HFS BANK,
F.S.R.,, a United States Corporation, having its principal office in the

City of Hobart, Lake County, Indiana, hereinafter referred to as "BANK",
and leanard A. Rearick

hereinafter referred to as "BORROWERS, "
WITNESSETH, That:
WHEREAS, the Benk is the owner and holder of a promissory not
of the Borrowers for the original sum of crmumnmmmﬁswmxm’bmﬁ/m
($1%,X0.00____) Dollars, bearing date of March19, 190 together with that

certnin real estate mortgage securing the payments thereof as made and
executed by the Borrowers to the Ba

B

nk congur tly, with the execution of .
the nforesaid note and recorded in M:L&Mrﬁtqqﬂzb‘7é4 page y d%/é
in the Office of the Recorder of Lake County, Indianas; and
WHEREAS, the Borrowers desire a modification and extension of the

time and terms of pnyment of the aforesaid indebtedness;

HOW THEREFURE, in consideration of the sum of One ($1.00) Dollar
nnd other good and valuable coneiderations, the receipt whereof is
herohy ncknowledged by the Benk, it (is ‘herebyiagreed as folloving:

1. That. the nggregate balance remaining unpaid upon the aforesald
Indehtednenn an of the date hereof 4s sthel sum' of

ONE IINRED FQLR THOUSAND STX HINCRFED FIEIY'AND 00/100 (g 104,650.00 =) ‘Dollers;

——— = -

2. Thnt anid remaiping indebtedness, .vith interest thereon at the
rate of _ 7.5 per cent per ‘annum on the unpaid balence of principal
remaining from time to time,ishall be due and payable as follows:

FIRST PAYMENT DATE: MAY 1, 2000

PRINCIPAL & INTEREST PAYMENT AMOUNT: $731.73
MATURITY DATE: APRIL 1, 2030

INTEREST RATE: 7.50%

3/3 ARM LOAN

all of which the Borrowers jointly and severally promige and agree to

pay, without relief from valuation and appraisement lave, and with
attorney’'s fees.

3. The Borrovera hereby covenant that they are the ownere of the
property described in the aforesaid mortgage and that said mortgage is
o valid end subsisting first lien thereon, that there are no offsets,
counterclaims, or defenses to the sum sbove mentioned as remaining )
unpaid, or to any pnrt thereof, either at law or in equity; and that
enid mortgage shall continue es a velid first lien upon the premises
therein described, as security for the repayment of said remaining

unpaid balance, with interest, at the time and in the manner hereinabove
provided.
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The Borrovers further jointly and severally agree that all :
Lterme, conditions, and covenants of the aforesaid note and mortgage

ohall remain unaltered and in full force and effect except as herein
rxpresaly modified.,

IN WTTHFESS WHERFOF, the Rank and the Borrowers have executed this
Amveewent an oof 13th  day of __ March X% 2000

’

WFS DARK, F.S.H. '

{
“Yﬁﬂ“ﬂ /Kéuau«/u ‘ 1
Kathleen Kolanowski, Vice President
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Defo Ll lerei LEONARD  A. Rearick
re me, the undersigned, a Notary Public, in and
and State, this _I3th _day of %brd1, Y e o nd for said County

OO, ersonall d %
the within nawe HFS BANK, F,S.B. by Kathleenl«ﬂﬂnowskip Y 8ppeare

ite, Vice President and __LEONARD A. REARICK W ‘""""’””///

within named Bank esnd Borrowers, who acknovledged the executio&\qf' NI"@///’

forraoing agreement for the uses and purposes thereip. get forﬁ?i.s - %
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PPV

N

)
T

My Commianion expiren:

s -
v 14 E 3
Notary Publi g
%, Oy, "senne” B & K
,//"//(INTY- WO \\\‘\\\ ay
Uiy 0!’ !
INSTRUMENT PREPARED BY: KATHLEEN KOLANOWSKI, V.P. ) '~/ﬂ
q
-
° o )



