PROMISSORY MNMOTE
Principal amount $1%5,000.00 Date: March 5. 1999

FOR VALUE RECEIVED. the undersigned hereby jointly and
severally promise to pay to the order of TAMBI T. LANDRUM SR,
the sum of FIFTEEN THOUSAND Dollars ($15,000). together with

interest thereon at the rate of €% per annum on the unpaid

balance. Said sum shall be paid in the manner following:

Sl 15

AT CLOSING OF REAL ESTATE PROPERTIES FOR 600 WAYNE
STREET., GARY. IN 46403, 624 WAYNE STREET. GARY. IN 46403 AND

625 S WELLS. GARY. IN 46403

All payments shall be first applied to interest and the "~
balance to principal. This note may be prepaid, at any time, o
in whole or in part., without panalty. gg

This note shall at the option of any holder thereof be :
immediately due and payable upon the ocecurrencse of any of the EE £
following: 1) Fajilure ,to.make any payment dwue hereunder (g}
within thirty days of its due date, 2) Breach of any condition 33
of any security interest. mortgage.  loan 'agreement, pledge (%)
agreement or guarantee granted as collateral security for this
note. 3) Breach of any condition of any loan agreement,
gecurity agreement or mortgage, if any, having a priority over
any loan agresement, security agreement or mortgage on v gﬁ
collateral granted. in whole or in part, as collateral %; bl
gsecurity for this note. 4) Upon the death. incapacity. ; g;
dig=zolution or liquidation of any of the undersigned. or anyjf ;-
andorger, dguarantor to surety hersto. 5) Upon the filing by;f:: N
any of the undersigned of an assignment for the benefit of ;ﬁé ;3
creditors. bankruptcy or other form of insolwvsncy. or by ;3 KT

N

gsuffering an involuntary petition in bankruptcy or

receivership not vacated within thirty (30) days.
In the event this note shall be in default and placed for
collection. then the undersigned agres to pay all reasonable

attorney fees and costs of collection. Payments not made

within five (5) days of due date shall be subject to a late
charge of 10% of gaid payment. All payments hereunder shall be

made to such address as may from time to time be designated by

any holder.

The undersigned and all other parties to this note.
whether as endorsers. guarantors or sureties., agree to remain
fully bound until thig note shall be fully paid and waive

demand. presentment and protest and all notices hereto and

further agree to remain bound. notwithstanding any extension.

modification. waiver, or other indulgence or discharge or
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release of any: obligorfhereunder or“exchﬁnge. substitution. Qr'
release ot any collateral granted as security forrﬁhis note.

No modiiication or indulgence by any hclder herecf shall be -
‘binding unless in writing, and any indulgence on any one '
occasion ehall not be an indulgence tor any other or’ future
occas;on. Any modification or. changa in terma hereundar

granted pg;apx‘pQLQgr_hgreqi( shall be valid and. binding upon»rrr

. edch of the undaraigneq. nptwithstandingrthe acknowledgement

of anv ofbthe/undersigned,«and'sach_of ths uhdaraignad does .
hereby irre&acably gfant tb‘ea¢h df‘tha others a pewer of

attorney to snter lnto any auch modif;cation on theif behalf,
The rightm af any holdar hareofh. #halld ba cumulative Aa el not,

heceggarily successive This note ‘shall take effect asa’

sealed instrument and. shall be construed‘ govarned and"‘

enforced in accordance with the laws of tha State ¢t Indiana

witnassed
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Witness L e Bofrowar

W}tness‘  : ; : : Borrower

#i and swoi‘nbyre ne this 19th day of May, 1988,

- ixd ﬂ My commission expires 5/10/01
Chris_tfitse,Cid‘,_N’ot’ary“Public' i anst -
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