STATE OF INDIANA
L2 COUTY
FLES . LSORD

2000 016321 Wi BAY

REAL ESTATE MORTGAGF
This Tnortgage made on the __23rd_day of FEBRUARY 2000 — N
between _RODNEY QOX and ' '

hereinafter referred to as MORTGAGORS, and FD HIBBARD, BAVP OF ASSOCTATES FINANCE INC
whose address is __2020 E 150th ST CALIMET CITY TI 60409 %

+ hereinafter referred to as MORTGAGEE.

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convey and mortgage to Mortgagee, its
successors and assigns, the real property hereinafter deseribed as security for the payment of a loan agresment
.of even date herewith in the amount of $ _13003.74 , together with interest as provided in
the loan agreement which has a final payment date of__2/93/10) L

The propetty hereby mortgaged, and described below, includes all improvements and fixtures now attached
together with easements, rights, privileges, interests, rents and profits. : :

TO HAVE AND TO HOLD the said proparty hereinafter described, with all the privileges and appurtenances
thareunto belonging unto mortgagee, its successors and assigns, forever. and Mortgagors hereby covenant that
mortgagors are selzed of good and perfect/titlé to said property in fee simple and have authdrity to convey the
same, that the title so conveyed is clear, free and unencumbarad except.as herelnafter appears and that
mortgagors will forever warrant and defend the same unto mortgagee against all claims whatsoaver except those
prior encumbrances, if any, hereinafter shown. €

If mortgagors shall fully perform all the terms and conditions of this moﬂgage and shall pay in full in
accordance with its tarms, the obligations which this mortdage sécures; then this mortgage shall be null, void and
of no further force and effect,

MORTGAGORS AGREE: To keep the mortgaged property, including the buildings and Improvements thereon,
fully insured at all times against all hazards with an insurance company autharized to do business in the State of
‘Indiana, acceptabla to Mortgagee, which palicy shall contain a loss-payable clause in favor of Mort?ag’ee as its
interest may appear. ‘Mortgagor hareby confers full power on Mortgagee to settle and compromise all loss claims
‘on all such policies; to demand, receive, and receipt for all preceeds becoming payable thereunder; and, at
Mortgagee's option, to apply same toward either the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of the note shall not extend or postpone the due date of
monthly instaliments due under the note. If Morigagee elects to waive such insurance Mortgagors ag‘gee to be
fully responsible for damage or loss resulting from any cause whatsoever. Mongagors further agree; To -pay all
taxes, assessments, bills for repairs and any other expanses incident to the ownarship of the mortgaged property
when due in order that ho lien superior to that of this mortgage and not now existing may be created against the
property during the term of this monga%z. and to pay, when due, all installments of interest and principal on
account of any indebtedness which may be secured by a lien superior to.the lien of this mortgage and existing on
the date hereof. To exercise due diligence in the operation, management and occupation of the mortgaged
froperty and improvements theraon, and not to commit or aliow waste on the mortgaged premises, and to keep

he mortgaged property in its present condition and repair, hormal and ordinary depreciation excepted.

if Mortgagor fails to perform the covenants and agreements contained in this ‘Mortgage, including. without
limitation, covenants to pay taxes, procure insurance, and protect against prior liens, Mortgagee may at its
option, but shall not be required to, disblirse such sums and take such actions necessary to pay such taxas,
procure such insurance, or otherwise to protect Morigagee's interest.  Any amount disbursed by Morlgagee
hereunder shall be an additional obligation of Mortgagor secured' by this Mortgage. Unless Mortgagor and
Mortgagee agree otherwise, all such amounts shall be payable immediately by Mortgagor upon notice from
Mortgagee to Mortgagor, and may bear interest from the date of disbursement by Mortgagee at the lesser of the
rate stated in the note or the highest rate petmissible by applicable law, - Nothing contained in this paragraph
shall requira Mortgagee to incur any expense or take any action whatsoever.

. If default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this
mortgage, or in the paymant of any installments when due, or if Mortgagors shall become bankrupt or insolvent,
or make an assignment for the benefit of creditors, or have a receiver appointed, or should the mortgaged
property ot any part thereof-be attachad, levied upoh or seized, or it any of the representations, warranties ot
stataments of Mortgagors herein contained be incorrect or if the ‘Mortgagors shall abandon the mortgaged
property, or sell or atternpt to sell all or any part of the same, then the whole amount hereby secured shali, at
Mortgagee's option, become immediately due and payable, without hotice or demand, and shall be collectible in a
suit at law or by foreclosure of this mortgage. In any case, regardless of such enforcement, Mortgagee shall be
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entitied to the immediate possession of the mortgaged property with the rents, issues, income and profits
theratrom, with or without foreclosure or athar proceedings. Mortgagors shall Iray all costs which may be incurred:
or pald by Mortgagee in connection with any suit or proceeding fo which it may be a party by reason of the
exccution or existence of this mortgage and in the event of foreclosure of this mortgage, Morigagors will pay to
the Mortgagee, in addition to taxable costs, and a reasonable fee for the search made and preparation for such
foraclosure, together with all other and further expenses of foreclosure and sale, including expenses, fees and
payments made to prevent or remove the imposition of liens or claims against the property and expenses of
upkeep and repalr made in order to place the same in a conditiontobe sold, : -~~~ ’ S

Unless prohibited under state law, as additional security, Mortgagor hereby gives to and confers upon
Mortgagee the r‘ii;ht, ower, and autharity, during the continuance of this mortgage agreement to collect the
rents, issues, and profits of said property, reserving unto-Mortgagor the right, prior to any default by Mortgagor in
payment of any indebtednass secured hereby or in performance of any agreement heréunder, to coliect and
retain such rents. issues and profits as they become due and payable. Upon any such default, Mortgagee, upon
giving writtan notification to the Mortgagor or his successors, etc., may ejther in persdn, by agent, or by a
receivet to be appointed by a court, and without regard to the adequacy of any security for the indebtedness
hereby secured, anter uporn and take possession of said property or any part thereof, in his own name, sug for or
otherwise collect such rents, issues and profits, including those past due and unpaid, and apply the same, less

" allowable expenses of collection of such rents, Issu@s and profits, and the application thereof aforesaid, shall not
“cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

No failure on the part of Mortgagee to exarcise.any ofits rights hereunder for defaults oribreaches of covenant
shall be construed to prejudice its rights insthe event of any other or subse(wem defaults or breaches ot
covenant, and no delay’on the part of Mortgagea in exercising any of such rights'shall be construed to preciude it
from the exercise thereof at any time-dunng the continuance aof.any such default or breach of covenant, and

Mortgagee may enforce any one or more remedies hereunder sticoassivaly of cqncurrently atits option.

Al rights and obligatioris hereunder shallt extend’to ‘@nd be' binding ‘upon”this saverdliheirs, successors,
executors, administrators and assigns of the parties hereto, NS S =S

The plural as used in this instrument shall Include the singular where applicable.

_“The real property hereby mortgaged is located In ___ LAE . County,
State of Indiana, and is described as follows: e | l ¥ '

See Exhibit "A" attached hereto

IN WITNESS WHEREOF Mortgagors have executad this mortgage on the day abova shawn.

7 TMORTGAGOR : P WORTGAGOR
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER
STATE OF INDIANA, COUNTY OF _LQK& . Moy -1, SR
Before me, the ur&e‘rsign‘ed. a Kta public Ih-and for said county and state, personally abpeared ‘ ;
odaey A N0V A x
and acknowledged in the execution of the foregoing mortgage. - o |
IN ﬁT NESS WHEREOF | have hereunto subscribed my name and affixed my official seal this. Mday of i
~ Eehiunaa Fe R e e '
\ My Commission E;am%s: RN
‘ N R e OTARY PUBLEE : ‘
’ :\\\\\\'\\\\\\\\\\\\\\\\\\‘)\ WARERARY . IR ; e :
: ‘ e 'NGTARY: PLUEABE PRINT WAME AND G " X, Hurst K 7 ;. ey L
This instrument was prepared by €4 Wikhard SRR R Al dianay L
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PARCEL I:

Part of the Northwest Quarter of Section 33, Townshlp 32 North,
Range 8 West of the 2nd P.M., more partlcularly described as
follows: Commenc1ng at the Northeast corner of the Northwest
Quarter of Section 33, Township 32 North, Range 8 West of the
2nd P.M.; Lake County, Indiana -and running thence South 1, 190
feet thence West 362.95 feet; thence South 28° 02' East 112
feet; thence South 60° 38" West 190.20 feet; thence North 41°
27! West 96.70 feet; thence Squth 63° 08' West 115.90 feet;

" thence North 74° 50° West 254 feet; thence South:22° 54' West
272.5; (this point being the beglnnlng of this description),
thence South 39° 19' Eastna distance)of' 55 feet; thence South
02° 18! West 88.8 feet to the ‘North Bank“of" Shady Shore
Channel, thence Westexly-along said bank 50 feet; thence North
07° 59' East a distance of 116 feet to the place of beginning,
in Lake County, Indiana. ,

‘PARCEL II:

Part of the Northwest Quarter of Section 33, Township 32 North,
Range 8 West of the 2nd Principal Meridian more particularly
described as follows: Commencing at the Northeast corner of
said Northwest Quarter; thence South 1190 feet; thence West
362,95 feet; thence South 28° 02' East 112 feet; thence South
60° 38' West 190.20 feet; thence North 41° 27' West 96.70 feet;
thence South 63° 08' West 115.90 feet; thence North 74° 50
West 254 feet; thence South 22° 54' West 272.5 feet; thence
North 82° 01' West 50 feet to the point of beginnlng of this
description; thence South 07° 59' West 98 feet to the Northerly
bank of Shady Shore Channel; thence Westerly along said bank 50
feet; thence North 07° 59! East 88 feet; thence South 82° 01'
Eagt 50 feet to the place of beginning, in Lake County,
Indiana.

PARCEL III;

Part of the Northwest Quarter of Section 33, Township 32 North,
Range 8 West of the 2nd Prlnclpal Meridian, more particulary
described as follows: Commencing at the Northeast corner of
said Northwest Quarter, ‘thence South 1190 feet; thence West
362.95 feet; thence South 28° 02' East 112 feet thence South
60° 38' West 190.20 feet; thence North 41° 27' West 96,70 feet;
thence South 63° 08! West 115.90 feet; thence North 74° 50'
West 254 feet; thence South 22° 54 West 272.5 feet; to the
point of beglnnlng of this description; thence South 07° 59!
West 116 feet to the Northerly bank of Shady Shore Channel;

thence Westerly along said bank 50 feet; thence North 07° 59!
East 98 feet; thence South 82° 01' East 50 feet to the place of

beginning; in Lake County, Indlana




