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This mortgage %Qieo QQ the g:’? tQ i%g( of FEBRHZRY : ; » 22000 '
betwean AURORA AGUILAR and s oo o sy ‘ DD
hereinafter referrad to as MORTGAGORS, and __ASS0CTATES RINANCE LNG O,

159th st ORLAND PARK TIL 60462 2N ‘ o,
, hereinafter referred to as MORTGAGEE, &\ -

WITNESSETH: Mortg érs\jointly and severally grant, bargaln, sell, convey and mortgage to Mortgagee(-its
successors and assigns,the real property hereinafter described as security for the payment of a loan agreem"é"ﬁ‘t
of evan date herewith in the amount of $ 82107, 00 » together with interest as provideg.p
the loan agreement which has a final payment date of MARCH 01 2018 . VA

The property hereby mortgaged, and described bélow. includaémiéll'imﬁi&ved\em and ﬁﬁxtures now attached
tegather will ensements, rights, privilegas, interssts, rents and profits.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances
thereunto belonging unto mortgagee, its successors and assigns, forever; and Mortgagors hereby covenant that
mannznss amseized of good and perfect title to said property In fee simple and have authority to convey the
same, that the title so conveyed is clear, freepand Unencumbered except®as hereinafter appears and that
mortgagors will forever warrant and defend the same unto-mortgagee against all elaims whatsoever except those ™
prior encumbrances, if any, hereinafter shown. : L

If mertgagors shall fully perform all the! terms ‘and  conditions of this mortgage ‘and shall pay in tull 'i'n :
accordance with its terms, the obligations which this mortgage secures, then this mortgage shall be null, void and .,
of no further force and effect. ‘ :

MORTGAGORS AGREE: To keep the mortgaged property, including the buildings.and improvements thereon,
fully innuradd 2t oIt times against all hazerds with an insurance company authorized to do business in the State of
Ingidnd, accepianie to Mortgagee, which policy shall contain a loss-payable eclause In favor of Mortgagee asiits . .72
interest may appear. Mortgagor hereby confers full power on Mortgagea to settle and compromise all losg claims .. ¢
on all such policies; to demand, receive, and receipt for all proceeds becoming payabie thereunder; andy3t ~ °
Mortgagee's option, to apply same toward either the restoration or repair of the premises or the payment of the
note. Any application of such proceeds toward payment of the note shall not extend or postpona the due date of
monthly installments due under the note. [f Mortgagee elects to waive such insurance Mortgagors agree to be
fully respensible for damage or ioss resulting from any cause whatsoever. Mortga?‘ors further agree: To pay all
taxes, assessments, bills for repairs and any other expenses incident to the ownership of the mortgaged property
when due in order that no lien superior to that of this mortgage and not now axisting may be created against the
CpIoEEy Guning e teonre! thissmontgage, and to pay, whan due, all installments of interest and principal on
account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and existing on
the date hereof. To exercise due diligence in the operation; management and occupation of the mortgaged
preperty and impravements thereon, and not to commit or allow waste on the mortgaged pramises, and to keep
the mortgaged property in its present condition and repair, normal and ordinary depreciation excepted.

If Mortgagor fails to perfornm the covenanis and agreements contained In this Mortgalae. including, without
limitation,” cavanants to pay taxes, procure insurance, and protect against prior liens, Mortgagee may at its
aption, but shall not be required to, disburse such sums and take such actions necessary to pay such faxes,
procure such insurance, or otherwise to protect Mortgagee's interest. - Any amount disbursed by Mortgagee
hereunder shall be an additional obligation of Mortgagor secured by this Mortgage, Unless Mortgagor and
Mortgagee agree otherwise, all such amounts shall be payable immediately by Mortgagor upon notice from
Mortgagee to Mortgagor, and may bear interest from the date of disbursement b¥ Mortgagee at the lesser of the
rate stated in the nole or the highest rate permissible by applicable law. Nothing contained in this paragraph
shall require Mortgagee to incur any expense or take any action whatsoever.

I default be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this
mortgage, or in the payment of any installments when due, or if Mortgagors shell become bankrupt or insolvent,
or make an assignment for the benefit of creditors, or have a recsiver appointed, or should the mortgaged
property or any part thereof be attached, levied upon or seized, or if any of the representations, warranties or
statements of ‘Mortgagors herein contained be Incotrect or It the Mong:gors shall abandon the mortgaged
property, or sell or attempt to sell all or any part of the same, then the whole amount hereby secured shall, at
Mortgagee's option, become immediately due and payable, without notice or demand, and shall be collectible in a
suit at law or by foreclosure of this mortgage.  In any case, regardless of such enforcement, Mortgagee shall be
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entitied to the immediate possession of the mortgaged property with the rents, Issues, income and profits
therafrom, with or without foreclosure or other praceedings. Martgagors shall pay all costs which may be incurred
oi paid by Mortgagee in connection with any suit or proceeding to which it may be a party by reason of the
execution or axistenca of this mortgage and in the event of foreclosure of this mortgage, Mortgagors will pay to
the Mortgagae, in addition to taxable costs, and a reasanable fes for the search made and preparation for such
foreclosure, together with all other and further expenses of foreclosura and sale, Including expenses, fees and
payments made to prevent or remove the imposition of liens or claims against the proparty and expenses of
upkeep and repair made in order to place the same in a condition to be sold.

Unless prohibited under state law, as additional security, Mortgagor hereby gives to and confers upon
Mortgagee the right, power, and authority, during the continuanoe of this mortgage agreement to collect the
rents, issues, and profits of said property, reserving unto Mortgagor the right, prior to any default by Mortgagor in
payment of any indebtedness secured hereby or in performance of a[?' agreement hergunder, to collect and
retain such rents, issues and profits as they become due and payable. Upon any such default, Mortgagee, upon
giving written notification to the Mortgagor or his successors, eto., may aither In person, by a ent, or by a
receiver to be appointed by a court, and without regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take possession of said property or andy part theraaf, In his own name, sue for or
otherwise collect such rents, issues and profits, including those past due and unpaid, and apply the same, less
allowanle expenses of collection of such rents, issues and profits, and the application thereof aforesaid, shall not
cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

No failure on the part of Mortgagee to exercise any of its rights hereunder for defaults or breachas of covenant
shall be consirued to prejudice its rights in the event of any other or subsequent defaults or breaches of
covenant, and no delay on the part of Mortgagee in exarcising a2¥ of such rights shall be construed to preclude it
from the exercise thereof at any time during the continuance of any such default or breach of covenant, and
Mortgagee may enforca any one or morefemsdies hareunder successively ar concurrently at its option,

All rights and obligations hereunder shall extend to-and be binding upon" the“several heirs. successors,
executors, administrators and assigns of the parties herato,

The plural as used in this instrument shall includs the singular where applicable.

The raal property hereby mortgaged Is locatad In ___LAKE.. = County,
State of Indiana, and is described as follows: -

Hee X R /4 /)’ﬁ" He ‘{?

IN WITNESS WHEREQF Mortgagors have executed this mortgage on the day above shown.

AURO‘RA AGU%AR N NEAE T WORTGAGOR

ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER

STATE OF INDIANA, COUNTY OF  LAKE ,88.

Before me, the undersigned, a notary public in and for said county and state, personally appeared
AURORA AGUILAR
and acknowledged in the execution of the foregoing morigage.

IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my officlal seal th 25 day of

FEBRUARY « 2000
COVAAAAAAAAN apan A

My Commission Expires:§‘ OFF’Q;-"ALW A,g

NOTARY PUBLIC

MICHA L F DEVITY

< .'"m"“"_’w"'r{}’y'.';iL“.LLOF HLINOIS
(V:er*r COMNITSSION £XPIRES - ,2/.‘??/03 g NOTARY: PLEASE PRINT NAME ANO COUNTY

This instrument was prepared by ENEIZABEYACOMEZ 9166 v 159th st,ORLAND PARK TI. 80462
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The bBast 30 feet
Addition to the Cityfof
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