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. ASSIGNMENT OF MORTGAGELOANDOCUMENTS

FOR VALUE RECEIVED/ e undcr51 gncd CN L APF PARTN ERS LP aDelaware limited
partnership, whose address is@NL Genter.at City Commons, 450 South Orange Avcnue, Orlando,
Florida 32801-3336 ("Assignor") does hereby unconditionally transfer, assign and set over without
recourse unto CNL FINANCIAL'V, LP, a"Delaware Timited partnership, whose address is 103
Foulk Road, Suite 202, Wilmington, Delaware 19803 ("Assignee") all of its right, title and interest
in and under all documents executed and delivered in connection with and evidencing and securing
a certain secured loan in the original cumulative principal amount of $4,362,000.00 (the “Loan™)
made by Assignor to RT MICHIANA FRANCHISE, L1.C, a Delaware limited liability company
("Borrower"), including without limitation the documents identificd in Exhibit ‘A" attached hereto
and by ‘this reference made a part hereof (hereinafter collectively referred to as the "Loan
Documents"). The real property 1 referenced in the Loan Documents and securing the performance
thereof is described and set forth in Exhibit "B" attached hereto and by this rcferencc made a part
thereof.

Assignor does hercby represent and watrant to, and covenant w1th, Assi gnce concerning the
Loan Documents as follows: :

\ “A. Assignor is the true and Jawful sole owner of the Loan Documents;

B. . Assignor has full right, title and authority to make this Assignment of the Loan
Documents to Assigncee; '

C. Assignor has not executed any transfer, conizeyance, release, discharge, satisfaction
or cancellation of any of its rights under the Loan Documents;

D.  The Note has not been accelerated as of the date hcredf;

E. Assignor will endorse the Note to Assignee, without recourse; and
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F. The current principal balance duc under the Note and Mortgage as of the date hereof
is equal to the amount set forth above.

Neither the Mortgagor under the Loan Documents nor its successors, assigns, grantees nor
any other persons or entities has as of the date hereof notified Assignor of, nor is Assignor aware of,
any defense to the validity or enforceability of the Note, the Mortgage or the Loan Documents. The
person executing this Assignment on behalf of Assignor has full power and authority to do so.

IN WITNESS WHEREOF, Assignor has caused this Assignment to be executed in manner
and form sufficient to bind it as of the date of funding of the Loan.

Signed, sealed and delivered
in the presence of: CNL APF PARTNERS, LP,
a Declaware limited partnership

BY: CNE APFGPCORP.,a Dclaware
corporation, General Partner

%ﬂ. ?k‘kﬁm By;

ne Hay, Vice Preident

Name: ' \ (CORPORATE SEAL)

STATE OF DELAWARL
COUNTY OF NEW CASTLE

BEFORE ME, the undersigned, a Notary Public in and for said County and State, on this day personally
appeared Suzanne Hay as Vice President of CNL APE.GP CORP., a Delaware corporation, as General Partner of
CNL APF PARTNERS, LP,a Delaware limited partnership, the entity that executed the foregoing instrument, known
to me to be the person and officer whose name is subscribed to the foregoing instrument, and acknowledged to me that
the same was the act of the said limited partnership, and that she executed the same as the act of such limited partnership
for the purposes and consideration therein expressed and'in the capacily therein stated.

GIVEN UNDER MY HAND AND SEAL this 23rd day of February, 2000.

%JM

Notary Publid- State of Delaware

Print Name:_ /74 "/ < S 7A K / L)/
Commission Number;___ /9943 98 /+
Commission Expires: %/ o0

MARY 8. STAWIKEY, NOTARY PUBLIC
State of Delaware, New Castle County
Commission No. 199839814
014097-72095 328681 My Commission Expires 9/2/2rnn
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F. The current principal balance due under the Note and Mortgage as of the date hereof
is equal to the amount sct forth above.

Neither the Mortgagor under the Loan Documents nor its successors, assigns, grantees nor
any other persons or entitics has as of the date hercof notified Assignor of| nor is Assignor aware of,
any defense to the validity or enforceability of the Note, the Mortgage or the Loan Documents. The
person executing this Assignment on bchalf of Assignor has full power and authority to do so.

IN WITNESS WHEREOF, Assignor has caused this Assignment to be executed in manner
and form sufficient to bind it as of the date of funding of the Loan.

Signed, sealed and delivered
in the presence of: CNL APF PARTNERS, LP,
a'Delaware limited partnership

BY:" CNLEAPKF'GP CORP.,a Dclaware
corporation, General Partner

ne Hay, Vice President

(CORPORATE SEAL)

STATE OF DELAWARE
COUNTY OF NEW CASTLE

BEFORE ME, the undersigned, a Notary Public in"and for said County and State, on this day personally
appeared Suzanne Hay as Vice President of CNL APF . GP CORP., a Delaware corporation, as General Partner of
CNL APF PARTNERS, LP, a Delaware limited partnership, the entity thatexecuted the foregoing instrument, known
to me to be the person and officer whose name is subscribed to the foregoing instrument, and acknowledged to me that
the same was the act of the said limited partnership, and that she executed the same as the act of such limited partnership
for the purposes and consideration therein expressed and in the capacity therein stated.

GIVEN UNDER MY HAND AND SEAL this 23rd day of February, 2000.

Poy I Fodiy

Notary Publid State of Delaware ¥

Print Name:_ /%4 A)/ S, -57444///7/&)/
Commission Number:___/ 9943 2§ /¥
Commission Expires: ?/3/ o0

MARY 8. STAWIKEY, NOTARY PUBLIC
State of Delaware, New Castle County
Commission No. 199839814
014097.72098/328681 My Commission Expires 9/3/2non
Site No. 2942/Merrillville, IN
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EXHIBIT “A”

Loan Documents for $4,362,000.00 Loan from
CNL FINANCIAL V, LP, a Delaware limited partnership, t
to RT MICHIANA FRANCHISE, LLC, a Delaware limited liability company i

1. Promissory Note dated February 22, 2000, in the amount of $4,362,000.00 from RT , |
Michiana Franchise, LLC, a Delaware limited liability company, in favor of CNL APF i
Partners, LP.

2. Commercial Mortgage, Assignment of Rents and Security Agrcement dated February 22, :
2000 from RT Michiana FranchisgrkLC, a Delaware limited hability company, in favor of b
CNL APF Partners, LP, a Delaware limited ‘partnership; and” recorded simultancously !
herewith in the Public Recogds of Lake County, Indiana,

3. Loan Agreement datediFebruary22, 2000 between RT Michiana Franchise, LIsC, a Delaware
limited liability company, and CNL APF Partners, LP.

4. UCC-2 Financing Statement from RT Michiana Franchise, LLC, a Delaware limited liability
company, Debtor, to CNL APF Partners, LP, a Delaware limited partnership, Secured Party,
recorded simultaneously herewith in the Public Records of Lake County, Indiana.

5. UCC-1 Financing Statement from RT Michiana Franchise, LLC, a Delaware limited liability
company, Debtor,to CNL APF Partners, LP, Securcd Party, filed with the Indiana Secretary
of State.

0. UCC-1 Financing Statement from RT MichianaFranchise, LLC, a Delaware limited liability
company, Debtor, to CNL APF Partners; L-P, Secured Party, filed with the Dclaware
Secretary of State.

7. UCC-1 Financing Statement from RT Michiana Franchise, LLC, a Delaware limited liability
company, Debtor, to CNL APF Partners, LP, Secured Party, filed with the Alabama
Secretary of State. !

8. UCC-1 Financing Statement from RT Michiana Franchise, LLC, a Delaware limited liability ’
company, Debtor, to CNL APF Partners, LP, Secured Party, filed with the Tennessee ?
Secretary of State.

Page 1 of 2

914097-72095/328681
Site No. 2942/Merrillville, IN




10.

11.

12.

13.

14.

15.
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Assignment of Warranties, Contracts, Permits, Etc. dated February 22, 2000 by and from RT
Michiana Franchise, LLC, a Delaware limited liability company, in favor of CNL APF
Partners, LP, a Delaware limited partnership.

Environmental Indemnity Agreement dated February 22, 2000 from RT Michiana Franchise,
LLC, a Delaware limited liability company, to CNL APF Partners, LP.

Limited Collateral Assignment of Liquor License from RT Michiana Franchise, LLC, a
Delaware limited liability company, to CNL APF Partners, LP.

Collateral Assignment of Management Agreement from RT Michiana Franchise, LLC, a
Delaware limited liability company, and Ruby Tuesday, Inc., a Georgia corporation, to CNL
APF Partners, LP.

Fidelity National Title LoanPolicy naming CNL Financial.V, LP as.insured, in thc amount
of $720,000.00.

Attorney Opinion Letter dated February 28, 2000, by Anthony J."Sauline, Jr., Esq. of Butzel
Long and addressed to CNL’APF Partners, LP.

Commitment Letter dated January 18, 2000 issued by CNL APF Partners, LP to RT
Michiana Franchise, LLC.
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EXHIBITX B

LEGAL DESCRIPTION

Unit No. AU-500.of the SDUTHLAK LL in Merrillville, Indiana
PARCELFET tﬁfn‘"ﬁ Bl %%%&nggc "ﬁ:AE.‘lﬁok’x% THE WEST HALF OF THE ‘
SOUTHEAST QUARTER OF SECTION 23, TOWNSHIP 35 NORTH, RANGE 3 WEST OF THH
SECOND PRINCIPAL MERIDIAN, IN LAKE COUNYY, INDIANA, DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID SECTICN 23; THENCE
NORTH 87 DEGREES 54 SECONDS 24 MINUTES EAST, 40.00 FEET TO THE EASTERLY
RIGHT-OF~WAY OF MISSISSIPPI STREET; THENCE NORTH 2 DEGREES 42 MINUTES
00 BECONDS WEST ALONG THE EASTERLY RIGHT-OF-WAY CF MISSISSIPPI STREET,
376.01 FEET; THENCE NORTH 68 DEGREES 21 MINUTES 41 SECONDS EAST,
504.18 FEET TO THE POINT OF BEGINNING; THENCE NORTH 21 DEGREES 38

MINUTES 19 SECONDS WEST, 71.31 FEET; THENCE ALONG THE ARC OF A 350 T

FOOT RADIUS CURVE, CONCAVE TO THE NORTHEAST, WHOSE CHORD BEARS NORTH 58
DEGREES 57 MINUTES 55 SEUONDS WEST, 18f.62 FEET; THENCE SOUTH 46
DECREES 40 MINUTES 00 SECCHNDS WEST, 251.51 FEET; THENCE NCRTH 43
DEGRE®S 20 MINUTES 00 SECONDS WEST. 334.48 FEET; THENCE NORTH 46
DEGREES «7 MINUTES 00 SECONDS EAST, 255.69 FEET; THENCE ALONG THE ARC
OF A 350 FOOT RADIUS CURVE, CONCAVE 10 THE NCRTHEAST, WHOSE CHORD BEARS
NORTH 25 DEGREES 43 MINUTES 53 SECONDS WEST, 94.17 FEET; THENCE NORTH
15 DECRZES Q0 MINUTES 00 -8ECCONDS WEST, 73+00 FEET;  THENCE ALONG THE
ARC OF A 359 FOOT RADIUS CURVE, CONCAVE TO 'THE EAST, WHOSE CHORD BEARS
NORTIl 4 DEGREES 42 MINUTES 06 SECONDS WSST, 172.88 FEEY; THENCE NORTH
9 DEGREES 35 MINUTESyd# SECONDS EAST, 177.00 FEZT; THENCE ALONG THE
ARC OF A 35 FOOT RADIUS 'CURVE, 'CONCAVE TO THZ SCUTHWEST, WHOSE' C!IORD
BEARS NORTH 35 DECREES 24 MINUTES .14 SECONDS WEST, 49.50 FEET; ,THENCE
NCRTH B0 DEGREES 24 MINUTES 14/ SECONDS WEST, 103,83 FEET;! (THENCE ALONG
THE ARC OF A 370 FOOT RADIUS CURVE, CONCAVE TO THE SOUTH, WHOSE CHORD
BEARS NORTh 85 DEGREES 33 MINUTES 07 SECONDS WEST, 79.25 FEET; THENCE
SCUTH 87 DEGREES 18 WMINUTES 00 SECONDS WEST, 225.00 FEED? TO THE
ZASTERLY RIGHT-OF-WAY OF MISSISSIPPI STREET; THENCE ALOWG THE EASTERLY
TIGHT-OF-WAY OF MISSISSIPPI STREET NCRTH 2 DEGHEES 42 MINUTES 00
EECONDS WEST, 80.00 FEET; THENCE NORTH 87 DEGREES 18 MINUTES (0
SECONDS EAST, 225.00 FEET; THENCE ALONG THE ARC OF A 450 FOCT RADIUS
CURVE, CONCAVE TO THE SOUTH, WHOSE CHORD BEARS SOUTH 86 DEGREES 33
MINUTES 07 SECONDS EAST, 96.39 FEET; THeNCZ SCUTH 80 DEGRERS 24
MINUTES L3 SECONDS EAST, 103.84 FEET; THENCE ALONG THE ARC OF A 35
FoNT RAZIUS CURVE, CONCAVE TO THE NORTHEAST, WHOUSE CHORD BEARS NOATA $7
BEGPEES 1€ MINUTES 30 SECONDS EAST, ¢7.13 FEET; THENCE ALONG THE ARC
GF A 340 FOUT RADIUS CURVE, CONCAVE TO MHE SOUTHEAST, WHNSE CHORD BEARS
MNCRTH 32 DEGREES 13 MINUTES 26 SECONDS EAST, 201,90 FEET; THENCE ALONG
THE pRC QF A 450 FCOT KADIUS CURVE, COHNIAYE TC THE NCRTHWILT, WICSE
CHNRD BEARS NONTH 29 DEGREES 44 MINUTESZ %94 SECONDS EAST, 152,39 FEET;
THAENCE NORTH 69 DECREES 00 MINUTES 00 SZCONDS WEST, 185.00 FZ2T;

THENCE KORTH 30 DEGREES 00 MINUTES OC SECONDRS EAST, 552,88 FEET TO A
POINT Ol THE SOUTHERLY RIGHT-OZ~WAY _LINE O¢ U. 8, ROUUTE #30; THENCE
ALONG THE AHC CF A 53.617.23 FOOT RADIUS CURVE, COMCAYE TO THE S0UTH,
WHOSE CHORD BEARS NORTH 88 DEGREZS 30 MINUTES 23 SECCND3 EAZT, 3.03
FEET; THENCE SOUTH 1 DEGREE 21 MINNTES 47 SECCNDS EAST, 29.84 FEET TO
2 POINT OF CURVE; THENCE ALONG THE ART OF A 300,68 FOOT RADIUS CURVE,
CONCAVZ TO THZ EA3T, WHUSE CHORD BEARS SOUTH 19 DECREES 45 MINUTES 47
SECONDS EA5T, 189.82 FEET; . THENCE ALONC THE ARC OF A 3% FCOT RADIUS
CURYE, CONCAVE TG THE WEST, WHOSE CHORD BEARS 8SCUTH 4 DEGREES (4
HINUTES 54 SECCNDS EAST, 39.23 FEET; THENCE SOQUTH 0 DEGREES 00
AINUTES 00 BECONDS WEST, 154,98 FEET; THENCE SCUTH 17 DEGREES 52
MINUTES 00 SECONDE EAST, 416.47 FEET; THENCE NORTH 72 DEGREES 08
MIAUTES 00 SECONDS EAST, 292.00 FEET; THENCE S8OUTH 62 DEGREES 52
MINUTES 00 SECONDS EAST, 10%.36 FEET; THENCE NORTH 72z LEGREES 08
KinUTES G0 SZCONDE EAST, 3%55.70 FEET; THENCF NORTH 17 DEGREES 52
MINUTES C0 SECONDS WEST, 95.71 PEET; THENCE NORTH 72 DEGREES 08
MINUTES 00 SECONLS EAST, 222.8C FEET: THENCE HORTH 17 DEGREES 52
MINUTES 00 SECONDS WEST, 312.59 FEET; THENCE SOUTH B0 UDEGREES 38
MIVUTES 13 SECONDS WEST, 175.55 PEET; THENCE NOATH 1 DEGREE 21 MINUTES
17 SECOND3 WEST, 43.50 FEET; THENCE NOPTH 83 DEGREES 38 Miwules 13
SECONDS EAST, 105.890 FEET; THEWCE ALONG THE ARC OF A 33 FOOT RADIUS
CURYE, CONCAVE TO THE NORTHWEST, WHOSE CHORD BZARS NOARTH 43 MNEGREES 3
AINUTIS [0 IKCONDS EAST, 49.50 FERT; THENCT NORTH 1 DEUREER 1 MINUTES
47 SECONCS #ZS5T, 78.92 FEET; ‘THENCRE STUTH B8 DEGRER3 33 MINUT.. 13
SECONDS WZE?, 100,00 FEET; THENCE NOATH 1 DEGRER 21 HIHUTES 47 SECOROI
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WEST, 39.00 FEET TO THE SOUTH RIGHT~OF-WAY LINE OF U. 8. ROUTE §30;
THENCE NORTH 88 DEGREES 38 MINUTES 13 SECONDS EAST, 180.00 FEET ALONG
THE SOUTHERLY RIGHT-OF~WAY LINE OF U. §. ROUTE €30; THENCE SOUTH )
DEGRER 21 MINUTES 47 SECONDS EAST, 108,93 FEET) THENCE ALONG THE ARC
OF A 33 FOOT RADIUS CURVE, CONCAVE TO THE NORTHEAST, WHOSE CHORD BEARS
SO0UTH 46 DEGREES 21 MINUTES 47 BECONDS EAST, 49.50 FEET; THENCE NORTH
88 DEGREES 38 MINUTES 13 SECONDS EAST, 196,21 FEET; THENCE SQUTH 17
DEGREES 52 MINUTES 00 SECONDS EAST, 392.71 FEET; THENCE SOUTH 72

- . DEGREES 08 MINUTES 00 SECONDS WEST, 254.00 FEET; TRENCE SOUTH 17 o
DEGREES 52 MINUTES 00 SECONDS EAST, 666.70 FEET) . THENC3 NORTN'72 . .~ . 8
DEGREES 08 MINUTES 0y SECONDS EAST, 736.50 FEET; THEHCE ALONG-FHE:ARC -

OF A 712 FOOT RADIUS CURVE, CONCAVE TO THE WEST, WHOSE CHORD BEARS
NORTH 6 DEGREES 49 MINUTES 08 SECONDS WEST, 322.07 FEET; . THENCE NORTH
87 CEGREES 14 MINUTES 16 SECONDS EAST, 81.44 FEET; THENCE DUE SOUTH
353.9. PEET; THENCE SOUTH 9 JDEGREES a7 MINUTES 44 _SECONDS WEST, 174.01
PEET3 ‘THENCE SOUTH 68 DEGREES /21 MINUTES 41 BECONDS WEST, 700.00 FEET;
THENCE SOUTH 21 DEGREES 38 MINUTES 19 SECONDS EAST, 210,00 FEET;
THENCE SCUTH 68 DEGREES, 21 MINUTES 41, SECONDS, WHESTy 130,00 FEET;

THENCE NORTH 21 DEGREES 38 MINUTES 19 S8ECONDS WEST, 210.00 FEET;

THENCE SCUTH 68 DEGREES 21 MINUTE3 41 SECONDS WEST, 48.58 FEET; THENCE
NORTH )7 DEGREES 52/ MINUTES 00 SECONDS WEST, 479.41 FEET; THENCE 80 I
72 DEGREEE 08 MINMUTES'00 SECONDS WEST, 73.73 FERT; ' THENCE NORTH 17
DEGREES 52 MINUTES 090 SECONDS WEST, 120.00 FEET; 'THFNCE SOUTH 72
DECREES 08 MINUTES 00 SECONDS WEST; ‘270,00  FEET; | THENCE (SQUTH 17
DEGREES 52 MINUTES 00 SECONDS EAST, 116.00 FEET; THENCE SOUTH 72
DEGREES 08 MINUTES 00 SECONDS WEST, 87.86 FEET; THENCE SOUTH 20
DEGREES 19 MINUTES 09 SECONDS WEST, 100,51 FEET; THENCE SOUTH 72
DEGREES 08 MINUTES 00 SECONDS WEST, 451.23 FEET; THENCE SOUTH 17
DEGREES 52 MINUTES 00 SECONDS EAST, 466.71 FEET: THENCE SQUTH 68
DEGREES 21 MINUTES 41 SECONDS WEST, 183.84 FEET TO THE POINT OF
BEGINNING,

ALSO COMMENCING AT THE SOUTHWEST CORNER OF SAID SECTION 23; - THENCE
NORTH 2 DEGREES 42 MINUTES 00 SECONDS WEST, 2402.02 FEET ALONG THE WEST
LINE OF SECTION 23; THZNCE NORTH 87 DEGREES 54 MINUTES 28 EAST, 33C,00
FEET; “HENCE NORTH 2 DEGREES 42 MINUTES 00 SECONDS WEST, 200.93 FEET;
THENCE NORTH 88 DEGREES 11 MINUTES 44 SECONDS EAST, 510.01 FEET;
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