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THIS MORTGAGE IS DATED FEBRUARDOﬂlIllMMT]!SNY LAVALLEY, whose address is 8569

PATTERSON ST., ST. JOHN, IN 4§3; "Grantor"); ang CENTIER BANK, whose address
is 600 E. 84th Avenur Merrillvi!le?N’ re o a m;pi

GRANT OF MORTGAGE. ¥ , and conveys to Lender all
of Grantor's ﬂ%ht, title, 2, irwﬁmmm wmmether vs?ith nlly:xistlng or
subsequently erected o aifixed W&W f! i .. 8l _epsements, rights of way, and
appurtenances, all wafor, water rigits) , M stock in utilities with ditch or
irrigation ‘rjtgmg} and ail other rights, royalties, and profits relating to the real property, including without limitation
all_minerals, oil, gas, gcothermal and similar matters, located in LAKE County, State of Indiana (the "Real
Property"):

LOT 3, RIDGELAND ACRES, UNIT 1, IN THE TOWN OF ST. JOHN, AS SHOWN IN PLAT BOOK 41,
PAGE 94, IN L AKE COUNTY, INDIANA,
The Real Property or its address is commonly known as 8569 PATTERSON ST,, ST. JOHN, IN 46373.
As more fully describec in this mortgage, the Property includes: (a) all extensions, improvements, substitutes
replacements, renewals, and additiens 1o any of the 'propert{ destribed; (b) all rents, proceads, income, and

profits from any of the other pru;’)‘erty described; and (c) (b) all awards, payments, or procecds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and other

obligations dischargeab/c in cash, < _

Grantor presently assi¢ns (0 Lender all of Grantor's 4t titte, and interest in and to all leases of the Property and
all Rents from the Property. 'n addition, Grantor geanis to Lenaer a Uniform Commercial Code sacurity interest in
the Personal Property and Hents. S, ' or

DEFINITIONS. The fnimwmg% words shall have the following meanin:

otherwise defined in this Morigage shall have the,w. iiributes to such terms in the Uni Commercial
Code. All references to dollar amounts shall mean-ameunis v lawiul honey of the Upited States of America.

Existing Indebteciness. The words "Existin lmm ‘;é-_.i,iﬁean the indebtedness described below in the
Existing’lndebtedmm section of thiy Murtgageg. S

Grantor. The word "Grantor" means, ANTHONY LAVALLEY. The Grantor is the moHgagor unhder this
Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements' means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

y

Indebtedness. The word “Indebtedness" means all principal and interest payable under the Note and an
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mort?ago, including, but not limited to, attorneys' fees, cost of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means CENTIER BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitafion all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated February 21, 2000, in the

s when used in (s M(,;»rtgarg\m. Terms not
jag
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original principal amount of $27,000.00 from Grantor ** Lender, toqm,f with all renewals of, extensions of,

mogm::at s J’," mn%m oP omuona of, and .bstitutions for the promissory note or agreement.

The maturity date of the Note is February 25, 2015.

Fersonal Pro . The words "Personal Property' mean all equipment, fixtures, and other articles of

Barsangl ?ropmy or herc after owned by Grantor, and now or.%amﬂor attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, a,ng

of such property; and together all proceeds (inclo% without limitation all insurance proceeds an

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Pro . The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mo p" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, cradi:’e:gesmm;, loan agreements, environmental Aqrooman}s, ucranties, security agreements,
mortganes, ds of trust, and all other instruments, agreements and doc ts, whether how or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all preser.i and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

P
THIS MORTGAGE, iﬂgliliw ng IGNMEN] RENTS A%&% SEC%RETY INTE q%%’l' llg THE RENTS
AND PERSONAL PR ry, | VEN T ~‘ -‘:. PAYMENT OF THE INDEBTEDNESS AND (2
AR o A0 AR Tl T R R

PAYMENT AND /ERFORMANCE. Except as otherwise provided in this Mo , Grantor shall ga;y to Lender all
amé)unttgi s&%u';od by this Mortgage as they become due, anc shall strictly orm all of Grantor's obligations
under this gage.

FOSSESSION AND MAINTENZNCE OF THE PROPERTY. Orantor agrees that Grantor's pogsession and use of
ihe Property shall be governad by the u;ésuwmzjl ovisions.
f

Possession and Use Until in dofau Oq t
manage the Property and collect the Rents from the Property.

Duty to Maintain. Crantor srall ViRE mm tioh and prompily perform all repairs,
repgcements, and m:ﬂrii’ena; e mp . *4@1}! : pe

Hazardous Substancez. s ¢ Ogle ‘disposal," "release," and
"threatened releasc ' as mm&%&&rmﬁ \

Coranenave £ . nafty iy o 080, ot @ DS
omprehensive Ernvironmenta @ . as amende 9.0,
Section 9601, et scq (‘CERCLAY, mmm&%y orization Act of 1986, Pub. L. No.

-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ¢! seq., the Resource
onservation and Heccovery Act 42 U.S.C Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations ngjopted pursuant 10 any of the foregoing The terms "hazardous waste" and "hazardous
substance” shall also inclucle, without limitaticn, petroleum and petroleum by-products or any fraction thereof
and asbestos. Gréntor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storace, treatment, digposal, release or
threatened release of any hazardous waste or substance by any persoen on, under,@about or from the Pr ;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, nanufacture, storage. treatment, disposal,
release, or threatencd release of any hazardous waste or substance on, under, about or from the ﬁropenz bg
any prior owners or oceupanis of the Propertg or (12 any actual or threatened litigation o claims of any kin
by any person rela!ing to such matters, anad (c) Except as previously disclosed to and acknowledged by
Lender in writing, (/) neither Grantor nor any tenant, conitactor, agent or other authorizec user of the Property
shall use, generate manufacture, store, treat, dispava of, 4r release any hazardous wasto or substance on,
uiider, about or from the Property and (i) 2A)y-such ﬁwmy shall be conducted n compliance with all
applicable federal, state, and local laws, reguiatiens and ordinances, including without Himitation those laws,
regulations, and ordinances described above.--firantal authofizas Lender and its agents to enter upon the
Property to make s .ch inspections and testsy at @rantor’k%ense, as Lender may deam apPropriate to
determine compliance of tha Property with this gection of {hé Mortgage. Any in<pecfions or tests made by
Lender shall be for Lender's purposes only and shall, nol beieotistriied to eredte any re s;mnsibﬂﬂy. or liabil
on the part of Lendier to Grantor or 1o any othef persan... j'gapreqentatmns and warranties contained herein
are based on Grantor's due diligence in Investgatiis tne Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and wanss any future cla against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other €osts under any sugh laws, and (b)
agrees to indemnity and noid narmiess Lender agaiist any and aii ciaims, losses, liabilities, damages
Penames and expenses which Lender may directly or indirectly sustain or suffer resulfing from a brea of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The Rrov sions of this
section of the Mortgage, including the obllfgation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Protmrty: Without limiting the generality of the
foregoing, Grantor will ndt remove, or grant to any other party the right to remove, any fimber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. Ae a condition to the removal of any Improvements, Lender max
require Grantor tc make arrangements satisfactory to Lender to replace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives mafx enter uPon the Real Property at all
rcasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not tJc;opardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory fo Lender, to
protect Lender’s ~terest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

[ ]
pus$ession and control of and operate and

IOLIS. S
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art of the Real Pr rty or any interest in the Real P ty. A “sale or transfer" means the con men# Real
roperty or any % file of interest therein; wh%l beneficial or equitable; whether. voluntary  or
involunfary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, Moid
interest with a term %rram an three ‘3) ears, lease-option contract, or by sale, assignment, or transfer of any
eneficial interest in or to an'y land trust hol title to the Real Property, or by an er method of conveyance
of Real Property interest. If any Grantor is a corporation, partners le‘or lim gablny company, transfer also
P Ty Somany Firdae: 5 15 hue o b, O Gl oweve. o Do Sha o b herseed
or lir i , erest rantor. However, C :
by Lender if such exercise is prohibited by oderal a1 Of by Indiana law. it i s
{A?aﬁgasge AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxs, assessments, water ch and(sgwor service chgrgos lovied & ,lnxz or on accoult of the P po?ty,
and shall f;g? when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the P'°,§°"?{ free of all liens having ity over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Rlﬂ\m To Contest. Grantor may withhold payment of anry tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so lon%ns Lender’s interest in the Property is not é:opardmd. If a lien
arises or is filed as a result of nonpa“ymcnt. rantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days affer Grantor has notice of the filing, secure the discharge of the lien, or if
ro%ggstod bé Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfacto Lender in an amount sufficient to discharge the lien plus anr costs and reasonable attorneys’
fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest,
rantor shall defend itself and Lender and shall _s.aust?' any adverse judgment before enforcement against the
. rrgcpert i.ngsGrar\tor shall name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shalt upon demand furnish to Lender satisfactory evidence ofJ}ayment of the
taxes or assessmenis and shall authuuﬂ'\mm offielal to deliver to Lender at any time
Notice of Construciion. Granigy § phity Len
any services are furnished, of any w4 @ Iglard Q

a written statemen! of the taxes and as
sha g ; aﬁs; before any work is commenced,
_ § ard od to the Ps : y mechanic’s lien, materialmen'’s
|i?r|g-, ord othfer hiep‘ %ﬁ(')uif! t,)ie asserne ount © : rK, services, terials (irantur'wﬁl"upon Lequasz
of Lender furnish to Lende 3 0 antgr can and will pay the cos

PROPERTY DAMAGE sNSURANCm&M@Mmy flatingto dheurthg the Property are a part of this
Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveraqe endorsements on a replacemnent basis for the full insurable value covering all
Improvements on the Real Propeity in an-amount sufficient to avoid agplicanon oi any coinsurance clause, and
with a standard morigagee clause in favor of Lander. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each nsurer uo_r‘-l;,iuzmg a stipulation that coverage will not be cancelied or diminished without a

minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that

cg:/arage in favor of Lender will not he impaired in any way by any act, omission or default of 8rantor or any
other person.

Application of Proceaeds. Grantor shall promptly notify Lender of any loss or damage to tha Property. Lender

may make proof of loss if Grantor fails to do so gmgglrtmean (156) days of the casualty, ether or not

Lender's security s impaired, Lender may, at #a ) elaction, apply the proceeds to the reduction of the

Indebtedness, paymnent of any lien affecting the Prgggg, Lrghe restoration and repair of the Property, If
=~ y e

Lender elects to apply the proceeds to restor&hich a Qrantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfagtary te Lender ~Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from proceeds toﬁ reasonable Cost of repair or restoration if
Grantor is not in default under this Mortgage -~ At ?mmaa %ich have not beer disbursed within 180 days
after their receipt and which Lendar has not committadt to the repair or restoration of the Property shall

used first to pay any amount owing to Lender untier. s ?age, then to pay accrued interest, and the
remainder, if any, shall be applied to tha principai 1ch-0f the Indebtednoss. |f Lender holds any proceeds
after payment in full of the Indebtedriass, Stieh proceeds shall be pald to Grantor

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgtadds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any J)rovision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. However, if this Loan is a "consumer loan" or a "consumer related loan" as defined under
the Indiana Uniform Consumer Credit Code, the rate charFed will not exceed the Annual Percentage Rate initially
disclosed on the loan. Ali such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either ﬁn) the term of any applicable insurance %oltcy or (ii) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note’s maturity. This Mortgage also will secure
payment of these amounts, The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action b¥1 ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

\’\IAVAnRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

S

e e Nu—
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the grouw%lntt th,: l.wful claims W pgtr‘a;ns in the anrem any action or ’proeoo&r.:gls
commenced that ?ut s Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal gany in such proc , but Lender shall be
entitled to te in the proceeding and to be r nted in the by counsel of Lender's own

: )rocee ‘ :
choice, and Grantor will dﬁh?ﬂf, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Pr and Grantor's use of the Property complies with
all exﬁting applicable laws, ordinances, and regulations gon\)’ammemal authorities. o

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mortgage sacurtng the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of aﬂ(y‘1 installment of principal or and\'/) interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during an licable rac:a?aoﬂod therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage all me immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement_which has priority over this Mort ,Ee by which that agreement is modified, amended
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceads. !f alt or any part of the Property is condemned by eminent domain proceedings
or an¥ E)raceodmg or purchase inAleu of condemnation, Lender may-at its election require that all or any
ortion of the net proceeds of the aw? %@%S or the repair or restoration of the
roperty. The net proceeds of the , Bailer payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation

Proendlng’s. If gny pr_:,u::e;;eiisrlM na I;‘F::g“ g sMr'nptiy notity Lender in writing, and
arantor shall grompny take su ) m necessa action and obtain the award.
r
Whehis.

e
rantor may be the nofmiq e epitlsd o participate in the
proceeding and to be m;nm 0663, and Grantor will deliver or

33%?3 ptgﬁon.deliverad to Lenderm& tﬁ}ﬂggrﬁ &w%gtggmlu!from time to {ime to permit such

IMPOSITION OF TAX:ES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenti| taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fecs and Chaiges. Upon request by Lender, Grantor shali execute such documents in
addition to this Morigage and take whatever other action is requasted by Lender to perfect and continue
Lender’s lien on the Heal Property, Grantor shall reimburse Lender for all taxes, as describad below, together
with all expenses incurred in r(u‘;mrde, geﬁe(;rmg or eontinuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo_rtﬁage or upon all or any part of the Indebtedness secured by this Mortgage; (g) a specific tax on Grantor

which Grantor is authorized cr required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Monﬂsge chargeable against the Lender or the holder of the Note; and (d)

% sp?c ic tax on &ll or any portion of the Indebiedness oy, on payments of principal and interest made by
rantor. S :

Subsequent Taxe:s |f any tax to which this section ap

J8s is enacted subsequert 1o the date of this

Mortgage, this event shall have the same effsCl as an Eventef Default (as defined below), and Lender may
exercise any or all of its avalable remedies for an Event of Sefault as provided below unlass Grantor either
{a) pays the tax before it becomes delinguent, or contests ihe tax as provided above in the Taxes and
tieCs %ection and deposits with_Lender cash of'a sufficiant curperate surety bond or other security satisfactory
o Lender. ,
SECURITY AGREEMENT; FINANCING STATEMENTS;  :he following provigions relating to this Mortgage as a
security agreement are 2 part of this Mortgage

Security Agreemeiii. |iis iistiuiieiil shall Gonsiilule a secuiily agieeiieiil (o e exieiii any of the Property
constitutes fixtures or other personal pr?f)ert , and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested bK Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. Grantor arebr¥ a‘)points Lender as Grantor's attorney in fact for the purpose of executin
any documents necessary to perfect or continue the security interest granted in the Rents and Persona
Property. Lender may sign and file financing statements without Grantor's signature. In addition to recording
this Mong’age in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all eépenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall assemble the Personal Property in a manner and at a place reasonabl¥ convenient
;o GrEnt%r and Lender and make it available to Lender within three (3) days after receipt of wri

rom Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured garty). from which information
concerning the security interest J;ranted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), aré as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortPa es, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, Jrerfect. continue, or preserve (?f the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed ?o
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

i)

ten demand

islh
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do so for and in the name of Grantor and at Grantor's expense. For such . Grantor here
R e oy s Sl e 00 bt o e o, S,
accomplish thcg m.rﬁ%nd to in the preceding yparggmph o : s o

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mgf%ngo, , shall execute and deliver to rmp:ﬂaum satis " ,9f
L e 10 pe s, e, of 3 el Saineth B 5 oS bt
( ly. Gran : ¢ , law, @
reasonable termination fee as determined by Lender from time to tigirs\.” b g - o

DEFAULT. Each of the f , at i , 8hé f ault"
UnGer This MOHEE0S ollowing, at the option of Lender, shall constitute an event of default ("Event of Default")

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mort to make an
g:)yfrgggt for taxes or insurance, or any other payment necessary to p?gfuom ﬂti#g of or to effect discharge ofy

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of thapéelatsd Documents. w

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's ’properzy, any assignment for the benefit of creditors, any type of creditgr workout, or the
commencemaent 0f any proceeding undgr any bankruptcy or insolvency laws by or against Grantor,
Foreclosure, Forfeiture, etc. Compy q&u @ eiturs p((}{:(ﬁiﬁdlﬂ%ﬁ. whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Proy ‘ ra ‘T‘“'{ in the event of a good faith

sputé by Grantor as to the vall r;so. S, fI % _glaint Js the basis of the foreclosure or

forefeiture proceex,ima. provided af, é%\ {gr gives Lender written notice of such claim and furnishes reserves
)

or a surety bond for the cle MWt is the property of
Breach of Other sgrcement. _Any bregch by Grantor undér the terms of any other agreement between
Grantor and Lender that is not ﬂ:ﬁyfﬁﬁlﬂ\%owgiﬂ mvﬁelfgrein,%nclumnq sv%thout limitation
laart\g'am"eement concarning any indebtedness or other obligation of Grantor to Lender, whether existing now or

xisting Indebtedneass. A default shall occur under any Existing Indebtedness or under any instrument on the
roperty securing any Existing indebtedness, or comméncement of any suit or othar action to foreclose any
existing lien on the roperty

Events Affecting Guarantor. Any of the precading events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantoi dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estatc o0 assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing 30, cure tha Event of Default

Right to Cure. If such a failure 18 curable and if Grantor has not been given a notice of 2 breach of the same
provision of this Mortgage within the preceding twmf 1% months, it may be cured (and no Event of Default
will have occurred) it Grantor, after Lender sends wti{ten netice demandin? cure of such failure: (az cures the
failure within ten (10) days; or éb{ if the curg raguirgs mors than ten (10) days, immediately initiates steps
sufficient to cure ths fallure and thereafter & 58 and os:npletes all reasonable and necessary steps
sufficient to produce compliance as soon as reason practidal;

RIGHTS AND REMEDIES ON DEFAULT. Upor: the ocourrénce of any Event of Defauft and at any time thereafter
but subject to any limtation in the Note or an'y liraitation i this Mortgage, Lender, at i(s option, m exercise any

one or more of the following rights-and remedies, r&m&tmn {0 any other rights or rermedies provi by law:
Accelerate Indebtedness. Lender shall have e/ fght &t 88 option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, {6& any prepayment penalty which Grantor would he

required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma)‘ require any tenant or other
user of the Property to make payments of rent or use fees direclly to Lender. If the Rents are collected by
Lender, then Grantor |rrevocabl¥ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Aprgolnt Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
art of the Property, with the ﬁ;ower to protect and preserve the Propert[y, to operate the Property preceding
oreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the
cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from
serving as a receiver,

;Jhudg:lal l:toroclooure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all

amounts received from the exercise of the rights provided in this section. Under all circumstances, the

Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
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public sale on all or any portion of the Property.
goﬂao!ﬁalo. \mewsrmarmmrmmmmzimoaﬂdphmdgn p?@uisoﬂﬂe
ersonal Pr or of the

Property or of the after which any private sale or other intended dispos the Personal
Property is to be made. Reasonable notice lhcﬁrn;:om notice given at least ten (10) days before the time of

the sale or disposition
Walver; Election of Remedies. A waiver by a arty of a breach of a provision of this shall not
b os AR LR LR G g R AT i B

constitute a waiver of ? B

or any other provision. action Eﬂr ursue any remedy shall not exc pursuit of any other

rem y.andinelectiontomko%ponﬁumgukggct;to rform an obl efGramormgsrttﬁs

Mortgag: arf&r f;ﬂurg‘af Grantor to perform shall not affect LM ’'s right to e a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as reasonable
attorneys’ fees at trial and on any lEpuI. er or not any court action is involved, all reasonable
expenses incurred by Lender that in én%ﬂ"l opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a Fa,rt of the Indebtedness F;eyable on demand and shall
bear interest from the date o!_axpehgﬂw;e until repaid at the rate provided for in the Note. Expenses covered
by this pa ra%raph include, without limitation, however subject to any limits under e law, Lender's
reasonable a s' fees and Lender's legal expenses whether or not there is a lawsuit, including reasonable
attorneys’ fees for bankruptcy proceedings (inch;dl:g efforts to modify or vacate any automatic stay or
injunction), appeals and any anticipated post-jL t collection services, the cost of searching records,

taining title reports (incluc oreclosure re surveyors' reports, and appraisal fees, and fitle

=0

Bports
insurance, to the extent Irormttt tted by applicable law. granwf also will pay any court costs, in addition to all
other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may De sent by telefacsimile (unless
otherwise required by 27}, and shall be gftective when actually defivered, of when deposited with a national
f?cogﬂiler?if%\aemigm t;:(xt ) if shall be deemed effective when dap { »d States mail fi
class, certifi or registered mail, e ASS08 n
Mortgage. Any p .glvl;ay change it§ nmw&&ge by givir 1al W
other parties, specifying | urpos@ of the notice is to change the party's addr ipies of notices of
foreclosure from the holc: m@w myﬂmm! be o Lender's address, as
ghovm o?aeamgr’ begini b Y/ r + 8 1o keep Lender informed at all
imes rantor’s curtent address. | >
MISCELLANEOUS PHO 15 ORS ithd Isisvang ameeslishodib s ansisp s 6 a0 1« 11 igage: |
Amendments. Th: |Vorigage, 'ﬁh@h r W ifutes the entiro understanding and
agreement of the n:riies gsgto the mgféars!h S@WM?qage. o alteration of or amendment to this i
oﬁgage shall be cffective unless given in writing and signed by the party or parties soucght to be charged or
bound by the alteri:tion or amendment.
Applicable Law. This Mori, age has been deiivered to Lender and accepted by Lender In the State of
:nd'ana. This Mortgage shall be governed by and construed in accordance with the laws of the State of
ndiana.
Caption Headings. Caption ficadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or dafine the provisions of this Mortgage
Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estafe in the Property at any fime held by or for the benefll of Lender in any capacity, without the written
consent of Lender.
Severability. If o court of competent jurisdictian finds fﬁn provision of this Mortgaoa to be invalid or
unenforceable as !0 any person or circumstansa,. Susk Hafing shall not render thal provision invalid or
unenforceable as (0 any other persons or circumstances, -if {easible, any such offending provision shall be

|
deemed to be modified to be within the limits &t enforceabiity-or validity; however if offending provision
cannot be so modified, 1t shall be stricken argtail othér proviaféns of this Mortgace in all other respects shall
remain valid and enforceable

Successors and Assigns. Subject to the limitations statecin this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inuré40 ties Bensilt of the parties, their successors and assigns. If
ownership of the Frop comes vasted In & peradn Binersthan Grantor, Lender, without notice to Grantor
may deal with Grant C( with_referérice o this Mortgage 4nd the Indebtedness by way of
forbsafance or extu'ﬁ‘,?a n without releasing Grantor from the \T%'{'{i[??:é",l\ a1 tnis 'ﬁ:;ﬁl},l-‘;'—: Ol I|gb§|ity uﬂd@f tha
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights undeJethis Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin anx‘ right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or h?r judice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to su uent

instances where such consent is required. |

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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